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At  the  Lookout 


BUSINESS  HOLDING 
DOUBTSINREGARD 
PACTS’  BENEFITS 

Reconstruction  Minister  Pre¬ 
sents  Impressive  Figures 
But  C.M.A.  Cautious 


DIVIDENDS  FROM 
SMELTERS  GREAT 
BENEFIT  TO  C.P.R. 


Will  Add  $6,309,375  to  “Other’ 
Income  of  Railway  Com¬ 
pany  for  1947 

SEE  EARNINGS  GAIN 

W’ith  Railroa<l  Net  Holding  I’p 
and  Other  Extra-Railway  ^ 
Revenues  Will  Prohahly  Be 
Higher  j 

Declaration  by  directors  of  Con- : 
solidated  Mining  and  Smelting  Co. 
of  Canada  Ltd.  of  a  dividend  of  ?1.50  j 
plu.s  an  extra  of  $3.25  a  share  on 
company's  stock  for  second  half  of 
current  year  is  a  development  of  no 
little  importance  to  shareholders  of  ' 
Canadian  Pacific  Railway  Co.  which 
controls  the  big  B.  C.  mining  or-  ! 
ganizatinn  through  majority  stock  | 
ownership. 

Payment  of  .$1.75  in  dividend  and  , 
extra  for  second  half  of  1917,  added  | 
to  $3.25  a  share  paid  on  account  of  i 
first  half  will  bring  total  distribu¬ 
tions  by  Smelters  for  year  to  $S  a 
share  as  compared  with  $4.25  a 
share  disbursed  in  dividends  and  j 
extras  for  year  1946.  Smelters  has  ; 
outstanding  3,276,329  shares  of  capi-  ! 
tal  stock,  of  which  1,682,500  shares  i 
are  held  by  C.P.R.  Hence  railway 
company  will  have  received  in  divi-  ‘ 
dends  from  its  big  mining  subsidiary 
$3.75  a  share  for  1947  than  for  pre-  i 
vious  year  which,  on  its  holdings  of  | 
1,682, .500  shares,  will  mean  an  in-  i 
crease  in  revenue  from  this  source  I 
of  $6,309,375  equal,  before  allowing  i 
for  income  tax,  to  47  cents  a  share  ‘ 
on  outstanding  ordinary  stock  of  ■ 
C.P.R. 

Total  payments  of  $8  a  share  on 
Smelters  for  current  year  means  in-  i 
come  for  C.P.R.  from  this  source  of 
$13,460,000  for  current  year,  on  the  ! 
equivalent  of  over  $1  a  share  on  j 
(^.P.R.’s  ovitstanding  $13.4  million  of  - 
ordinary  stock  before  income  tax 
provision.  j 

More  Steamsliips  Activity  i 

Indications  are  that  extra-railroad  ! 
earning.s  of  Canadian  Pacific  in  [ 
other  (iirections  will  be  at  least  as  | 
tContinued  on  page  9)  ‘ 


I  effects  of  embargoes 

I  Care  Will  Have  to  be  Used 
if  They  Are  Not  to  Affect' 
Industrial  Expansion  and  I 
National  Production  ' 

! 

'  NO  OTHER  member  of  the  Fed-  i 
eral  government  —  not  excepting 
Prime  Minister  King  —  will  re- ! 
ceive  greater  attention  from  busi- : 
ness  and  the  public  in  discussing 
the  effects  of  the  new  Geneva  trade 
agreements  than  Reconsti’uction  j 
Minister  Howe.  However,  there  is 
difference  of  opinion  between  the 
Minister  and  industrial  leaders,  as  1 
represented  by  the  Canadian  Manu¬ 
facturers'  Association,  in  regard  to ' 
the  potential  benefits.  And  that 
'  refers  even  to  the  longer  term  out- 1 
look  apart  from  the  immediate  j 
effects  of  embargoes  and  other 
resti  ictions  on  imports  designed  to ! 
conserve  Canada’s  supply  of  Ameri¬ 
can  dollars.  What  has  been  made 
.  apparent  by  recent  economic  de¬ 
velopments  —  domestic,  interna- 
I  tional  and  world-wide  —  is  the  al-  ; 

I  most  disastrous  after  effects  of  | 
the  World  War  on  the  trade  and 
finance  of  all  countries  and  parti- 1 
cularly  those  devastated  by  or  en- ' 
gaged  in  the  conflict.  I 

Varied  Opinions  As  to  , 

Even  Long-Term  Benefits 

Mr.  Howe  told  the  Commons  this 
i  week  that  the  new  Geneva  tariff 
rales  are  a  great  step  forward  in  j 
'  achieving  an  economic  integration  i 
of  North  American  resources;  this' 
had  reference  to  the  development ; 
of  Canada's  untapped  natural  re-; 

‘  sources  as  U.S.  raw  material  sources  i 
are  being  exhausted.  He  indicated  ^ 
i  that  a  survey  of  2,250  Canadian : 

!  firms  showed  that  they  should  be 
able  to  boost  their  exports  from 
:  a  mark  of  $670,000,000  in  1944  to  ! 
j  $1,200,000,000  as  soon  as  the  mod¬ 
ernization  and  expansion  projects 
were  completed.  But  there  is  nothing  ; 
j  to  indicate  that  this  survey  was 
i  made  by  the  manufacturers  con-  i 
^  cerned.  To  the  contrary,  the  C.M.A. 
executive,  while  indicating  a  desire 
to  do  everything  possible  and  prac¬ 
ticable  to  assist  in  the  government's 
I  program,  and  to  develop  new  sources 
I  of  supply,  finds  a  lack  of  informa-  I 
I  tion  in  regard  to  some  of  the  pro-  j 
!  posals  and  the  methods  of  carrying  ; 

:  them  out,  which  makes  it  difficult  | 
to  a-ssess  their  ultimate  impact  on  i 
!  the  Canadian  economy;  even  in  re-  j 
!  gard  to  the  Geneva  Pacts  doubts  | 

I  have  been  indicated  by  the  associa-  i 
I  tion's  executive:  I 


New  Textile  Common 
j  On  A  60>Cent  Basis 

Announcement  was  made  during 
past  week  that  by-law  recently 
approved  by  common  ^arehold- 
ers  of  Dominion  Textile  Co.  Ltd., 
providing  for  the  subdivision  of 
the  common  shares  on  the  basis 
of  9  for  1,  had  been  confirmed 
by  supplementary  letters  patent 

Directors  also  announced  dec¬ 
laration  of  a  dividend  of  15  cents 
per  share  on  the  new  common 
stock  of  the  company  for  the  | 
quarter  ending  31st  December, 
1947,  payable  2nd  January,  1948 
to  shareholders  of  record  10th 
December,  1947.  This  payment  i.s 
equivalent  to  a  quarterly  dividend 
of  $1.35  on  the  old  common  shares 
as  compared  with  the  former 
quarterly  rate  of  $1.25. 

SHAWINIGAN  TO  ! 
GO  AHEAD  WITH 
BIG  NEW  PLANT 


Bracken  Putting  Up  Good  Fight  But, 
Watch  King  When  ^Chips  Are  Down’ 

Big  Puzzle  at  Ottawa  is  Wliat  Prime  Minister 
Meant  About  a  Surprise  Election  —  Right  Now 
a  Lot  of  People  Undoubtedly  Are  Sore  on  the 
Government’s  Austerity  and  Other  Programs  — 
Much  Silence  About  Gold 

By  TEMPI'S 


BREAK  IN  SINGLE 
PRICE  STRUCTURE 


Seeks  Authority  for  Develop¬ 
ment  of  La  Tranche  Site 

On  St.  Maurice  i 

WILL  ADD  385,000  H.P.  I 

Together  With  Still  Unfinished  > 
195,000  h.p.  Plant  at  Shawin- 
igan.  Means  50  p.c.  Expan¬ 
sion 

Described  by  Premier  Duplessis  of 
Quebec  as  "another  sign  ot  the  fan¬ 
tastic  development  of  Quebec,”  The  ; 
Shawinigan  Water  and  Power  Co.  is 
seeking  authority  for  development  of 
an  additional  385,000  h.p.  at  I.a 
Tranche  Rapids  on  the  St.  Maurice 
River  at  an  e.stimated  cost  of  over 
$35  million  according  to  the  Premier  . 
at  a  press  conference  this  week.  | 
Nearing  completion  is  a  new  plant 
at  Shawinigan  Falls  with  a  capacity 
of  195,000  h.p.,  which  means  that, 
with  the  projected  La  Tranche  de¬ 
velopment,  Shawinigan  is  undertak¬ 
ing  an  increase  of  580,000  h.p.  in  its 
power  generating  facilities  wdthin 
the  next  few  years.  When  considera¬ 
tion  is  given  to  the  fact  that  total  , 
generating  capacity  of  Shawinigan 
at  end  of  1918  amounted  to  198,000  ■ 
h.p.,  the  projected  increase  in  capa¬ 
city  under  existing  plans  of  com-  ; 
pany  does  indeed  appear  fantastic. 
Present  generating  capacity  of  Sha-  ' 
winigan  and  associated  companies  | 
totals  about  1,200,000  h.p.;  hence, 
new  Shawinigan  Falls  development  i 
and  La  Tranche  project  will  increase 
capacity  by  nearly  .50  per  cent  to 
approximately  1.800,000  h.p.-  nearly  ; 
10  times  the  1918  figure. 

Shawinigan’s  power  leases  with  : 
Quebec  government  provide  for  pro-  , 
gressive  development  of  the  various 
sites  to  the  extent  that,  when  75 
per  cent  of  the  generating  capacity 
of  the  most  recently  developed  site 
has  been  sold  as  firm  power  (or 
sooner  if  directed  by  government)  ' 
the  next  development  must  be  under¬ 
taken.  Corollary  is  that,  with  au¬ 
thority  being  sought  by  company 
for  development  at  La  Tranche,  a 
rapid  absorption  of  the  additional , 
power  from  the  still  unfinished  195,-  , 
(Continued  on  page  5)  i 


Ottawa.  —  It  looks  at  this 
writing  as  if  John  Bracken  is 
giving  spirited  leadership  to  the 
Progressive  Conservatives;  it 
looks  as  if  the  Conservatives 
are  really  fighting;  it  looks  as 
if  they  have  a  lot  of  the  peo¬ 
ple  with  them;  it  looks  as  if 
they  could  win  an  election  -  or 
at  least  the  government  could 
be  beaten — if  they  went  to  the 
polls  tomorrow.  But  that  is  now. 
Mackenzie  King,  who  always 
has  tomorrow  in  his  hip  poc¬ 
ket,  may  be  a  vastly  different 
fellow  in  the  Ide.s  of  March 
than  he  is  now. 

I  saw  the  government  sus¬ 
tained  139  to  69,  but  it  d  dn't 
mean  much.  It  just  meant  that 
the  Social  Credit,  who  for  the 
most  part,  kept  quiet,  and  who 
seemed  to  endorse  the  govern¬ 
ment's  viewpoint,  just  came  to 
heel  when  the  Tories  whistled. 
Where  the  real  test  will  be,  if 
it  comes,  is  when  a’l  three  op¬ 
position  groups  line  up  against 
the  government. 

*  >(•  !(■ 

But  in  this  despatch  you  are 

hearing  from  a  bewildered  man. 
I  di>  not  know  for  instance, 
if  there  is  going  to  be  an 

election,  although  the  govern¬ 
ment  is  battening  down  the 
hatches,  just  in  case.  I  do  not 
know  if  should  there  be  an 

election,  Mr.  King  will  lead  his 
cohorts  personally,  or  turn  over 
the  job  to  Mr.  St.  Laurent. 

I  do  know  that  the  farmer 
right  now  is  sore  and  the  con¬ 
sumer  is  mad,  and  that  ev¬ 
erybody  is  vexed,,  over  the  high 
cost  of  living.  I  know  a’so 
that  the  government  is  blam¬ 
ed.  But  the  very  fellow  who 
yells  loudest  now  is  the  fellow 
to  blame,  as  I  see  it.  On  top 
of  that,  if  you  start  controlling 
every  price,  then  we  go  back 
where  we  were  in  the  war. 
Far  too  many  people  want  things 
controlled  when  they  buy,  uncon¬ 
trolled,  when  they  sell. 

It  seems  to  me  that  the  real 
crux  of  the  matter  is  the  cost 
of  living.  But  how  can  you 
do  anything  about  it  without 
controlling  prices?  .\nd  if  you 
start  controlling,  where  do  you 
start?  And  where  do  you  stop? 

As  Andy  says  on  the  radio: 
It’s  a  mess. 

So  I  do  not  know  what's 
going  on.  I  am  typing  this 
a  scant  hundred  feet  from  the 
Commons  chamber,  where  at 
this  moment,  M.  J.  Coldwell  is 
blasting  the  government.  When 
he  sits  down,  somebody  else 
will  get  up.  I  should  know 
what's  doing,  so  close  am  I  to 
the  heart  of  things,  but  I  don't. 
What's  more.  I  don't  think  the 
government  knows  yet  how  it 
is  going  to  come  out  of  it  all. 
They  know  there’s  an  exit,  but 
they've  lost  the  road  map. 

There's  a  square  in  the  cen¬ 


tre  of  Ottawa,  where  every¬ 
body  goes  round  in  circles,  and 
nothing  moves  in  the  d  rection 
you  expect.  They  call  it  Con¬ 
fusion  Square.  VVell,  Tempus  is 
standing  right  in  the  middle  of 
Confu.sion  Square. 

John  Bracken  fought  harder 
and  better  than  he  ever  d  d  be¬ 
fore,  when  he  clipped  Macken¬ 
zie  King’s  wings  here  at  the 
opening  of  Parliament.  Mr. 
King  thought  he  had  every- 
(  Continued  on  page  5 1 


Doubts  Raised  As 
To  The  Benefits 
Of  Fruit  Embargo 

By  TEMPI'S 


Ottawa.  —  The  importers  of 
fresh  fi-uits  and  vegetables  have 
begun  to  fight  back.  Here  are 
some  of  their  arguments,  which 
seem  very  well-founded: 

1.  All  the  fruits  and  vegetables 
that  will  be  banned  represent  a 
scant  1  per  cent  of  all  the  money 
likely  to  be  saved  through  aus¬ 
terity. 

2.  -  This  will  mean  loss  of  .®ales 
staffs,  and  when  Canadian  vege¬ 
tables  come  in,  there  will  be  no 
experienced  personnel  to  handle 
them,  thus  boomeranging  back  on 
Canadian  producers. 

3.  After  January  1,  1948,  hos¬ 
pitals  will  be  denied  necessary 
fruits  for  salads.  Invalids  will 
have  to  go  without  foods  they 
must  have.  Children  will  be  denied 
the  vitamin  packed  foods  they  re¬ 
quire. 

4.  The  argument  about  high 
cost  of  imported  fruits  and  vege¬ 
tables  is  wrong.  Even  the  Bureau 
of  Statistics  indicate  that  the  cost 
of  fruits  and  vegetables  is  down. 

5.  -Imported  commodities  long 
oranges  are  twice  as  cheap  — 
repeat  twice  as  cheap  —  in  car¬ 
load  lots,  as  they  were  a  year  ago. 

The  Canadian  Fruit  Whole¬ 
salers  As.'ociation  i.s  one  that  is 
not  taking  this  edict  lying  down. 
It  is  more  than  possible  that  the 
Progressive  Conservatives  may 
espouse  the  cause  of  imported 
fruits  and  vegetables,  and  if  they 
do.  the  government  may  give  way 
under  pressure. 

More  than  once,  this  writer  has 
•suggested  that  the  importation  of 
fresh  fruits  and  vegetables,  as  far 
as  saving  U.S.  exchange  is  con¬ 
cerned,  means  nothing.  Strictly 
peanuts.  The  idea  was  to  teach  a 
a  moral  to  mamma.  But  mamma 
is  getting  good  and  sore,  now  that 
junior  is  going  to  lose  his  orange 
juice.  What  this  means  is  that 
Mr.  King  i.s  not  going  to  get  her 
vote  next  time,  if  this  keeps  up. 
Now  since  Mr.  King  is  a  man  who 
can  smell  a  vote  farther  and  faster 
(Continued  on  page  9) 


Increase  by  Abitibi  ant!  Inter¬ 
national  While  Consoiidaletl 
I  Holds  the  Line 

!  NEW  DEPARTURE 

Boost  of  $6  Brings  New  York 
Contract  Price  On  Newspriii 
to  .S9S  a  Ton  —  Costs  Slil 
Rising 

A  peculiar  situation  developed  in 
the  newsprint  industry  during  past 
week  when,  within  21  hours  of 
1  an  announcement  by  Consolidated 
'  Paper  Corporation  Ltd.  that  its 
existing  contract  price  for  newsprint 
would  be  maintained  for  first  2 
months  of  next  year,  Abitibi  Power 
and  Paper  Co.  Ltd.  advised  its  cus- 
tomer."  through  its  sales  organiza¬ 
tion  of  an  increase  in  the  control 
price  of  $6  a  ton;  effective  January 
1st  next. 

Close  upon  the  Abitibi  announce¬ 
ment  of  a  price  increase  came  simi¬ 
lar  action  by  International  I’aper 
Co.  but,  so  far  no  official  indication 
has  come  from  any  of  the  companies 
outside  of  the  "big  three",  as  to  what 
their  intentions  are  in  the  matter  of 
contract  price. 

In  announcing  that  it  was  holding 
the  price  line  for  first  2  months  of 
next  year.  Consolidated  intimated 
that,  after  March  1  ne.xt,  a  price  ad¬ 
vance  "perhaps  of  substantial 

amount”  seems  unavoidable.  This  - 

indicates  that  difference  in  contract  After  Taxes  Up  at  $2.18 


Facing 


Investment 

Facts 

Evervonc  makes  errors. 
Learning  to  take  a  loss 
is  perhaps  the  hardest 
of  investment  lessons. 
].osses  may  he  recouped 
hv  swi telling  into  more 
favoiirahlc  situations. 

Collier 
Norris  & 
Quinlan 

^femhers 

Montreal  Slock  Exchange 
Montreal  Curb  Market 


SEAGRAMS  SHOWS 
1st  QUARTER  GAIN 
IN  NET  EARNINGS 


"The  General  Agreemnt  on 
Tariffs  and  Trade  signed  at 
Geneva  by  23  nations,  including 
Canada,  on  October  30th,  1947, 
is  a  long-term  proposition.  Can¬ 
ada  ha.s  reduced  her  tariffs  on 
(Continued  on  page  9) 


Winnipeg  — 

Firsit  Grailc  Municipal  Credit 

.Salient  features  of  the  City  of  Winnipeg 

iiuliule  the  following: 

—  Canada’s  fourth  largest  city. 

■ — Eastern  gateway  to  the  prairies. 

—  Net  (iehenture  tlebt  reduced  ajiiiroxl- 
mately  45%  in  tlie  past  ten  years. 

—  Xet  debenture  debt  of  .'P25..')()  per  capita 
is  the  lowest  of  any  Canadian  city  with 
population  over  51), 000. 

We  offer  as  principals: 

City  of  Winnlpcji 
2^/^%  Sinkiiiji  Fund  Debenturea 
Due  November  1st,  1907 

Price  I  98  and  intercat  to  yield  2.88% 

Circular  forwarded  gladly  upon  request. 


The  Wood  Gundy  Corporation, 

Limited 

Winnipeg  MiJNTRE.\L  Vancouver 

Ottawa  Toronto  New  'V'ork  Victoria 

Haniiiton  Edmonton  Halifax  Kitchener 
Loiidou,  Eng.  New  WesUninsltr  London,  Ont. 


The  Mill  Will  Never  Grind  .  .  . 

.  .  .  with  the  water  tliat  Is  past;  intome  that  is  never  earned 
money  is  hevond  recovery.  Invest  tour  surplus  funds  pronqi 
receive  the  full  advantage  of  its  earning  power. 

recommend  the  following  .seenrities  for  regulariiv  of 

As  principals,  we  offer: 


Dominion  of  Canada  9th  Victorv  Loan 


on  idle 
tt\  and 


Province  of  New  Briiiisw  iek 

3%  .\on-(ialIahle  Sinking  Fund  Dehenitires  due 
November  15,  1908 . . . 

Township  of  Tistlale 

3%  l)elieDtiire.s  due  Se|Uemher  1.7.  19.78-62 . 

Great  Lukes  Power  (annpany.  Limited 

3%%  First  Mortgage  Bonds  due  December  I,  1967 

Luiireiitian  .Silk  Mills,  Ltd. 

4H%  First  Mortgage  (iollatcral  'I'rust  Sinking 
Fund  Bonds  due  Fehriiarv  I,  1967 . 

The  British  .\inerieun  Oil  Companv  l.imiteti 
3^4%  (himiilalive  liethvMiiahle  Sinking  Fund 
Convert  ihle  I’referred  Shares . 


*  Tlw  prievs  mentiimnl  <trv  ''iind  lurnird  Inicrrsi"  u  turv 
iipplicdblv  and  snhjiH  t  la  ctmjinuation-. 

Details  of  these  offerings  and  their  eallahle  feature.* 
will  Iff  proinptiv  given  on  request. 


McLeod,Youmo,Weir  &  Company 

IIMITEO 


/ViVc* 

)  ield 

107.00 

2., 78% 

99.70 

3.03% 

99.00 

3.09% 

98.70 

3.375^ 

101. .70 

4.38% 

27.27 

3.71% 

Metropolitan  Building 
Toronto 

T«l8ph.in8;  Elgin  0161 


276  St.  James  Street  West 
Montreal 

Talephons:  Haibeui  4261 
at 

T-jnr.tt,  HaTr.iiier:.  Li’i.'iiK.  Ciiaua,  \Ur.trsal,  Qusca  ur,J  Y^yk. 
C<.rrttpiniUr,ti  ii  England. 

Mir/iicr)  nj  The  hn  tjt’/itfii  Dea/trs  .iiJitiiatior,  t>f  Canada. 


price  for  newsprint  as  between  the 
,  three  major  Canadian  new'sprint 
producers  will  be  of  short  duration. 
At  the  same  time  the  situation  is 
unique  -  for  past  25  years  at  least 
--  in  newsprint  industry  in  Canada 
as  it  constitutes  the  fir.'t  occasion  on 
which  a  price  change  by  one  of  the 
'  major  producers  has  not  been  adopt¬ 
ed  by  the  industry  as  a  whole.  On  | 
the  occasion  of  the  last  increase  in 
,  contract  price  in  April  of  this  year  . 

-  which  also  was  initiated  by 
Abitibi  -  -  there  was  some  hesitation 
on  the  part  of  Consolidated  and 
other  Quebec  producers,  but  they  ' 
fell  in  line  with  tiie  price  change  ; 
before  it  became  effective.  \ 

I  First  Official  Price  Spread 
I  For  the  fin't  time  since  the  Cana¬ 
dian  newsprint  industry  attained  its 
t  present  stature,  therefore,  there  will 
be  —  for  next  2  months  at  least  — ■  | 

,  a  spread  between  the  official  con¬ 
tract  price  changed  by  Canadian, 
and  most  U.S.  producers.  There  is 
i  one  U.S.  company.  Great  Northern  I 
Paper,  which  ha.s  consistently  main-  ' 
fained  a  different  contract  price  — ■ 
generally  somewhat  lower  -  than  , 
that  charged  by  majority  of  other  ' 
newsprint  mill.s.  The  term  "official 
contract  price”  is  used  advi.'-'edly  in 
discussing  the  price  structure  inas¬ 
much  as  there  was  a  period  of  years, 
when  the  industry  was  operating  at 
only  a  fraction  of  its  cep.’citv  during 
the  depression,  in  which  the  one- 
price  structure  w^as  observed  in  the 
letter  but  not  in  the  deed. 

Whether  this  new  development 
constitutes  a  temporary  or  perma¬ 
nent  departure  from  the  one-price 
structure  in  the  Canadian  newsprint 
industry  time  alone  will  tell.  In  a 
sellers’  market  such  as  the  present 
a  multi-price  structure  need  have 
no  serious  repercussions.  On  the 
contrary,  it  will  have  the  advantage 
of  refuting  the  unwarranted  charges 
from  U.S.  sources  of  a  newsprint 
monopoly  in  Canada.  Indic,ations 
are,  however,  that  U.S,  puhli.chers 
will  be  the  first  to  deplace  any  de¬ 
parture  from  the  one-price  structure 
as  being  inequitable  and  prejudicial. 

Applies  to  First  6  Months 

Abitibi  announcement  of  $6  a  ton 
increase,  which  applies  for  first  6 
months  of  1918,  brings  contract 
price  o£  newsprint  to  $96  a  ton  f.o.b. 
New  York.  It  is  tlie  .si.\tli  increase 
since  beginning  of  lit  16  -  including 

one  of  $7  a  ton  to  recompcn.se  com¬ 
panies  for  los.s  of  the  premium  on 
the  U.S.  dollar  and  represents  a 
total  increase  of  $16  a  ton  over  the 
pre-war  contract  price  of  $50  a  ton. 

Both  Consolidated  and  .\bitibi  an- 
( Continued  on  page  9) 


Share  from  $1.77 
1946  Period 


for 


ACCOUNTING  CHANGE 

Earnings  of  Distillers  Corpora- 
tion-Seagrams  Ltd.  continue  to 
erepand  official  figures  issued  by 
company  covering  operations  for 
first  quarter  of  current  fiscal  j'ear 

a  months  ended  October  31, 
1947-  -reveal. 

Profits  for  period  under  review 
are  reported  at  $33,079,267  as 
compared  with  $26,239,275  for 
corresponding  period  of  last  year 
and,  with  income  and  c.  p.  taxes 
up  at  $13,9.50,682  from  $19,696.- 
936,  net  earnings  amounted  to 
$19,128,585  as  compared  with  $15,- 
512,339.  Earnings  for  first  quar¬ 
ter  of  this  year  were  equal  to 
$2.18  a  share  on  8,769,350  .shares 
of  stock  outstanding  as  against 
$1.77  a  share  for  corresponding 
period  of  last  year. 

Interim  report  for  quarter  points 
out  that,  on  August  13th  la.st,  a 
'  change  was  made  in  accounting 
I  method  in  that  whiskey  and 
spirits  purchased,  but  not  used 
since  that  date  by  subsidiaries  in 
the  United  States  were  not  sub¬ 
jected  to  last-in-first-out  inven¬ 
tory  accounting.  Had  they  been 
so  net  profits,  after  taxes,  would 
have  been  reduced  by  approxi¬ 
mately  $3  million  in  period  un- 
I  der  review.  It  should  be  noted, 

^  however,  that  even  allowing'  for 
'  effects  of  change  in  account- 
:  ing.  net  earnings  for  October  Sl.st 
quarter  still  were  moderately  in 
excess  of  figure  for  same  period 
of  la.st  year. 

For  fiscal  year  ended  July  31.st, 
1917,  Distillers  Corp. -Seagrams  re¬ 
ported  sales  at  the  record  total 
of  $618,135,497  with  net  earnings 
after  all  chaiges  including  in¬ 
come  and  e.  p.  tax  provi.sion  up 
widely  at  $13,112,502,  equal  to 
$4J'.8  a  shaie  on  outstanding 
stock,  from  previous  year’s  net 
of  $21,539,122,  equal  to  $2.73  a 
share  on  stock. 

Dividends  are  currently  being 
paid  on  corporation’.s  stock  on 
basis  of  60  cents  a  share  an¬ 
nually  and  reference  wa.s  mad# 
in  annual  rei)ort  for  [jast  year  to 
wide  discrepancy  between  earn¬ 
ings  and  distributions  to  share- 
lioldeis.  Profits,  it  was  pointed 
out,  have  been  re-invested  in  the 
(Continued  on  page  5) 
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INVESTMENT  SUGGESTIONS 


(  )UR  D.;ot'iiibei'  book¬ 
let  “Investments”  con¬ 
tains  offerings  of  a 
carefully  selected  list 
comprising  government 
and  coi'poration  bonds, 
preferred  and  common 
stocks. 


C<^pi€S  arniJnb^e  upon  recjvcH. 


Writf,  or  ffhphone.  \\  Aver!*']^  Jo'ST 


Ii0!MI74I02V  SkCUBITIBS 

CQRPORA'nON  LIMITED 


T0»?0  no  MOr-^rKtAL  VtiNN.i 


ANCUUVfcR  Navy  >OKK  LONOQ  y  tl# 


JofoniOi  Ciinadu 
2/5  bl.  JA?/:S  ST.  W.,  MONTREAL 


THE  FINANCIAL  TIMES,  DECEMBER  12,  1947  _ 

llVnOn  MAV  Revenues 

llII/lvU  Jilnl  Increased  In  August 


FLOWERS  CARRY  GOODWILL  BEYOND  THE  OFFICE  DESK 


Otavva.  -  Canadian  railways  earn¬ 
ed  J6o.30r».000  in  August  as  compar¬ 
ed  with  $61,690,000  in  the  corre¬ 
sponding  month  last  year,  according 
to'  the  Dominion  Bureau  of  Statis¬ 
tics.  Operating  expenses  were  in¬ 
creased  by  $2,407,000,  and  the  oper¬ 
ating  income  rose  from  $;^, 914, 000  to 
$3,8111,000. 

Revenue  ton  miles  increased  by 
3.6  per  cent  and  freight  revenues  by 
8. .5  per  cent.  Passenger  miles  de¬ 
clined  by  11,2  per  cent  and  revenues 
from  this  source  by  7.3  per  cent. 

During  the  eight  month  ending 
August,  operating  revenues  increas¬ 
ed  from  $457,189,000  in  1946  to 
$505,338,000,  opera  ting  expenses 
from  $400,579,000  to  $451,111,000. 
and  the  operating  income  declined 
from  $34,429,000  to  $26,813,000. 


Expropriation  by  N.P.  Power 
Commission  May  Mean 
Merger  of  Two  Systems 

MHAT  OF  TRAMWAY? 


Attempt  to  Have  Beauhamois 
and  Island  Power  Offers 
Accepted  Fails 


ago,  and  the  purchase  of  a  substan-  Quebec  Hydro  Commi.ssion  has  .t  ii.^Ct>m.  .... 

tial  block  of  power  from  the  com-  '<''st  preliminary  round  in  arbitra-  Do.,  Pref.-rrci  . 

mission  by  the  City  of  Saint  .Tohn,  t>f>n  proceedings  to  fix  the  value  J'y'.V’''..  . 

there  have  been  two  electric  distri-  shares  of  Beauhamois  Hrrad  ‘Ml"  I’lrf. 

bution  systems  in  Saint  John  and  L,ight,  Heat  &  Power  Co.  and  the  c:  an.  (Iclanpsp  tloni . 

.suburbs,  one  of  the  Xew  Brunswick  -Montreal  Island  Power  Co.  Their  jyianesr  (joni.  Extra  ... 

power  company,  the  privately-owned  motion,  before  the  Arbitration 

organization,  and  the  other  by  the  Board,  to  have  it  deemed  that  (‘•in.  liank  of  Cominf'iTe  Extra 

Power  Commission  of  the  Citv  of  their  offer  had  been  accepted  be-  ran,  luKersolMtand  . 

Saint  John,  better  known  as  cm>se  the  companies  had  not  J,;”;- 

‘•Hydro",  whose  personnel  is  ap-  conformed  with  provisions  of  the  („„  pioduots  I'.om.  .. 

pointed  bv  the  citv  Hvdro  Commission  Act  was  dis-  Cati.  K.mxI  I'nxliuM.s  ".i”  .  .. 

Down  'through ’the  years  there  Ian! 

have  been  periodical  suggestions  of  The  offer  of  Hydro  for  the  („,i.  Silk  PnxJ.  . 

the  city  purchasing  the  power  com-  shares  of  Beauhamois  left  no  '■iui.  \yirr  Hound  iioxrs 

pany  plant.  Some  years  ago.  an  ex-  equity  for  the  .shareholders,  while  J  'Jjj; 

haustive  report  was  presented  to  the  that  for  Montreal  Island  Power  i„,|  Alcohol  Extra  “.i" 

city  and  the  company  announced  its  did  not  leave  any  equity  for  the  fan.  in<i.  Aic(>hi>i  Extra  "H" 

willingness  to  sell.  '  Of  late  years,  preferred  and  common  share-  . 

there  have  been  continuous  court  holders,  would  not  cover  the  par  r,',”,‘,.ra"i  Eitriric  ' 

proceedings  involving  the  claims  of  value  of  the  bonds,  and  therefore  Can.  ire  Marhinco- 
the  N'.  B.  Power  Company  and  the  bondholders  might  be  called  Northern  I’owcr  Com. 

S.M.T.  over  the  transportation  fran-  upon  to  pay  something  to  the  I  an.'  .Scc^'  ‘‘B" 

chise  and  again,  of  late,  the  city  was  Commission.  (  an.  Wcstinghonse  . 

showing  interest  in  the  possible  pur-  Hydro  holds  86' r  of  preferred  J.jJjJ-  /{r,',’,','"  }>,'■]!}' . 

chase  of  the  company’s  assets  and  and  over  90''r  of  common  shares  cnnn^''rs  Coin. 

there  have  been  conversations  along  of  Montreal  Island  Power,  while  can.  Canner*  ixt  Pref . 

thi.9  line  between  the  city  and  the  it  also  holds  $6,718,500  of  the  '  j, ‘""'cs  ist  i’rrf.  Extra 
provincial  government.  bonds,  but  $1,882,000  of  the  bond.s  c;]";  canne^x  2mi  Pi7r.  Extra 

Merge  With  C’ifV  Svstr-ni  '^.v  minority  bond-  <  amnia  Ptcamxhip  I.inrs  Pre 

.  “  ”,  *  *  holrlPrQ  *  Thii.  <!ottnns  (lf>ni . . 

.4s  regards  the  generating  plant  .  .  '  an.  Permanent  Mortgage  .  .. 

rif  the  power  companv  and  it.s  dis-  Arbitration  Board  consi5t.a  cnn.  pr^f . 

tribution  system  in  'the  city  and  Mr.  Justice  Thomas  Tre.mblay.  '^^n-  '''{s  Peer . 

suburbs,  matters  have  now  come  to  Quebec.  James  McG.  Stew.irt,  ,  Ij,,' 

a  head  with  the  announcement  of  representing  the  power  companies  canad.a  Cement  Pref . 

the  intention  of  the  provincial  gov-  and  L.  Eugene  Potvin,  of  Quebec  ''nn.  jauxiied  .sume  ^ 

ernment.  through  its  power  commis-  Hydro.  *  Forging^  "H 

Sion,  to  expropriate  both.  The  cost  The  Hydro  Commission  made  a  ''m.  Wire  *  c.it.ie  ••a” . 

is  said  to  be  around  $3,000,000.  motion  on  October  20  to  have  it  \i"!c”.*  (*■"'  f  t  . 

There  is  the  likelihood  that  the  Jecl.ared  that  the  indemnity  of-  cari'iy '( x>i^p..'rlui,in  “  !' 

distribution  system  will  be  incor-  f^'^e.!  by  it  be  deemed  accepted  (nxxidx's  i.id.  Arrears  .. 

porated  with  that  of  the  city's  power  because  the  director.s  of  tne  t'^'o  '  V  lMmi  /'Vnnn 

commission  so  that  the  Power  Com-  companies  had  not  conformed  to  (  '  \vinrs  . 

mission  of  the  Citv  of  Saint  John  provisions  of  t'ne  .4ct  by  cah-  i  win'  a-  Cable  "B"  . 

would  be  the  .sole  distributor  of  elec-  ^  meeting  to  .iiscu.s.s  the  ac-  •• 

trie  energy  in  the  city  and  district,  ceptance  or  refusal  of  tne  Paper  Corp.’  .. 

When  ‘  Hvdro’’  fir.«5t  came  to  indemn't\.  tne  claim  to  be  f  onx.  p.-ippr  rorp.  Extra  .... 

Saint  John,  'there  was  talk  of  it  of  refu.sal  and  the  c,.„s.  Iiakeries  _ . 

being  distributed  by  the  power  com-  conduct  of  t.ne  proceeding  re-  ^ 

pa.ny  but  negotiations  along  that  •''pccting  fixing  Oi  inrlenmit;.  .  .  niv.  st.  Sits.  I’ref . 

line  failed  and  the  local  commission  .ludgment  of  the  Board  today  '  rnm.  B.I..  -  ■  ■  , . 

erected  its  own  di.=tributinn  system  -"a:'!  that  such  a  meeting  -.va.s  7>ere  ••  " 

the  result  bemg  a  multiplicity  of  he’d.  June  19,  1916  and  that  they  ii,,vid  .A  rn-n’  Extra  .. 

poles  and  wires.  Should  "Hvdro"  did  deliberate  on  the  que.stions  D'lm.  \iiiiing  Ci>in. 
no'.v  t.n'.x-e  over  the  po-.ver  comrianV.s  submitted,  a.s  appeared  from  the  ^ 

distribution  systems,  it  wou'ld  do  minutes  of  the  meeting.  .Actually  D'MiiinV.n  T.or  Clip. 

awav  'vvith  much  of  this  although  it  the  minute.s  filed  with  the  sec-  Unniininn  Tar  v.r . 

wouid  probablv  take  .some  vears  to  retary  of  the  Arbitration  Board.  '1'’"'!;',""  . 

make  the  change  over.  '  M.  Fibrault.  when  the  motion  was  r.u,^s^r I'  .I'"'’'’'.  ! 

There  has  not  been  anv  announce-  made  only  stated  that  the  offer  Dlip.  c,iass  Cnm.  Extra  ..  . 

ment  a.s  to  what  will  be  done  with  dad  been  refused.  and  Hydro  'iiass  p.pr.  . 

the  power  company's  transportation  claimed  that  there  was  nothing  P,.,.f" 

system  or  gas  plant.  Some  of  the  record  to  show  that  the  share-  D.iminion  S'lirrs  cm . 

ancient  street  cars  are  vet  in  opera-  holders  had  been  consulted  as  to  •’'"'.'’''h  4  Mndgr  ‘‘A”  ... 

tion  but  the  .service  is  entirely  in-  the  claim  to  be  made  or  pro-  ,,!;‘,Viop'''TDr.t’'BM 

adequate  to  meet  present  demands,  ceedings  to  be  taken.  i.-nsy  washing  Marhim-s 

although  it  has  been  greatlv  imnrov-  -  -  "  I'"'*'  Washing  Marhinps  Bonus 

ed  with  new^biuse.s.^  T’ne  gas  plant.  f1  i  TlWr  A  IT  11/ 1 1  I  rl!.'';roMrcorpV’ 


ijovtHTO  YOUR  BUSINESS  FRIEND  AND  HIS  WIFE 


He  is  a  good  cu.stomer  of  yours,  probably  he  has  often  talked 
about  you  to  his  wife.  Why  not  wish  them  both  a  Merry 
(.'hristmas  with  a  bunch  of  colourful  flowers.’ 

Try  it — and  see  how  much  warmer  your  welcome  will  be 
when  the  holiday  is  over  and  you’re  down  to  business  again; 

For  a  better  selection,  and  good  value,  buy  where  you  see 
the  Allied  Florists  emblem. 


^dSi-tJiunieu 

ALLicD  Florists 
» AND  Growers  ^ 

^OF  CANADA. 


ALLIED  FLORISn  AND  GROWERS  OF  CANADA,  INC. 


been  hi.s  home  for  many  years, 
and  as  he  -will  remain  a  mem¬ 
ber  of  the  board  of  director.^,  the 
company  will  continue  to  receive 
the  benefit  of  his  wide  know¬ 
ledge  of  Mexican  affair.s. 


pany’s  service  in  1916,  became  a 
member  of  the  board  and  manag¬ 
ing  director  in  1917  and  was  el¬ 
ected  president  in  1926. 

Mr.  Conway  'will  continue  to 
reside  in  Mexico  City  which  has 


MEXICO  LKiHT  IIE.AO  RETIRES 

G.  R.  G.  Conway  of  Mexico 
City  has  announced  ins  retirement 
at  "  the  end  of  the  present  year 
as  president  and  managing  di¬ 
rector  of  the  company. 

Mr.  Conway  entered  the  com- 


EATON'S 


Unique  and  Time-Saving 


Christmas  Shopping  Service 


ON  EATON'S  SECOND  FLOOR 


ssiono 


lusmess  men  an 


service  acclaime 


The  men's  lounge  is  staffed  by  expert  shoppers  who  will  locate  the 
unusual,  the  loveliest  and  most  exclusive  merchandise  for  you. 


THEY  WILL  SHOP  FOR  YOU  —  OR  WITH  YOU 


They  will  offer  well-considered,  experienced 
gift  tuqgestiont  to  suit  your  gift  list. 


They  will  take  your  suggestion  by  phone, 
(PL.  9211,  local  334  or  614)  and  hove  on 
array  of  gifts  ready  when  you  coll  in. 


pur})0.se  of  alleviating  the  power 
.shortage  in  tlii.s  area  and  to  meet 
the  present  power  urgency.  The 
negotiations,  he  said,  had  not  achiev¬ 
ed  the  desired  immediate  results  and. 
as  the  power  company  has  an  ex¬ 
cess  of  power,  this  A’ill  lie  made 
ax'ailabTe  to  meel  the  nceris  of  the 
Ne'»’  Brun.swick  E'eetric  Power 
Commission  and  the  public  general- 


They  will  give  your  "special"  gifts  special 
attention,  the  advantage  of  personal  interest 
and  instructions. 


They  will  conduct  you  on  o  personal  shop¬ 
ping  tour,  if  desired,  and  arrange  oil  details. 


Christmas 

thought 


They  will  see  to  oil  the  details  of  gift  wrapping,  tagging,  ond  delivery, 


'foTitr^nl  ToHrsniL  f  'm 
'fnrrtrf'ftl  ToMong  Prpf. 
\ff)Ison*x  T’.rrggrrv  .  . 
'Tofjf'tn  Poi’ciidImf*  ^! 
'I'tnl,  MMt'i’f'jf-rjiiiri'^  »  gi 
•TH'  '  1  -1 


One  effect  of  the  government's 
action  is  .seen  in  improved  condi- 
lioii.s  at  ttie  plant  of  the  pulp  mill 
\xhich  ha.s  been  operating  to!  some 
'.•.'eekj  oil  a  Olic  ttiil  j  sapacily  dUe  to 
the  po'.\er  ilci'tage  but  Which  no'.\. 
ha.s  heeii  able  to  .step  up  work  to 
two  tliirds  of  normal  time  with  the 
siqiply  of  power  to  increase. 


T.  EATON  C 


1 

Dividend  Declarations 

1 

Yearly 

Data 

1047 

l'J46 

i 

I 

Div. 

Payabla 

Record 

Paid 

Paid 

i 

Hate 

1 

• 

• 

!  Abillhi  P.  A  P.  $1  .ft  Pref.  . . . 

1.50 

.07 'a 

Q. 

Jun.  1 

Dec.  1* 

.37'', 

1.12', 

.Miitibi  P.  .k  P.  xS-’.-lO  inTr.  ... 

.02*  a 

U- 

.1(1(1.  1 

Dec,  1* 

.(>2 '  ■> 

(i.Hj '  J  1 

j  Acadia  Atlantic  EicE  . 

o.OO 

U- 

Dec.  15 

.Nnx.  ‘20 

•5.(»0 

Acnip  Glove  Wks.  !*ref . 

1.(10 

.50 

s. 

lire.  1 

Nov.  1.1 

l.(0» 

1  .Veadia  Atlantic  *‘.V”  . 

1.00 

.25 

Q- 

.lan.  2 

Dec.  10* 

.2'» 

Atlas  .'iteels  (iicxvl  . . 

1.00 

.2.T 

u. 

Fell.  2 

Jan.  Ill* 

.25 

*\gnew-sSiirpH5S  (iiewi  . 

.13 

Dec.  31 

Dct.  31 

.1.1 

1  .ksbdoxMi  Iliirilxvarp  ‘‘,V’  . 

.00 

.15 

u. 

Jail.  1 

Dec.  10* 

.15 

'  Aliiininiiini  Ltd.  Extra  . 

2.00 

Jan.  2 

Dec.  !'• 

2.(H) 

'  .\liinilnlum  (io.  4''o  Pipf. 

1.00 

.•ri 

Q- 

Mar.  1 

Feb.  4* 

.25 

'  Auto  EUi'tilc  Serv.  ’‘A**  . 

.s)0 

.12 

y. 

Dec.  15 

Sl»\.  22 

.2/ 

...  j 

Auto  Electric  Serx’.  Loni . 

.i.'i 

ini. 

Dec.  15 

Nnx.  22 

•  L* 

'  1 

.\iito  Fabrics  “.V”  . . 

.(>0 

.15 

y. 

Jan.  1 

Dtv.  15* 

.15 

./(>  1 

Auto  Fabrics  “IF*  .  ••••. 

.40 

.10 

y. 

Jan.  1 

Dec.  l.'i* 

.10 

.VsbcfstiFS  Forp.  . . . 

1.00 

.2.5 

y. 

Dec.  22 

D<^.  4 

1.15 

1.10 

.Asbestos  <dorp.  Extra  . 

.45 

Dec.  22 

Dec.  t 

l.CiO 

Lilt 

liank  of  Nova  Scotia  Extra 

.20 

Jan.  2 

Dec.  to* 

.20 

1.20 

ILA.  bunk  Note*  Go . 

1.00 

.25 

y. 

Dtc.  15 

Nov.  17 

1.00 

l.Otf 

B.A.  Dll  Pref . 

.1104.1  Ini. 

Jan.  1 

Dec.  Ill* 

11015 

, 

11. A.  Dll  . 

l.(H4 

.2,*> 

y. 

Jan.  '2 

Dec.  4* 

.2.1 

1  1 

Hank  of  Montreal  Extra  . 

.20 

Jan.  2 

Nov.  2!l* 

.20 

Harbrr-Ellls  of  t.anaila  . 

1 .00 

.25 

y. 

Dec.  15 

Dec.  1 

1 .2.) 

iTarbcr-KIlis  of  Gniiada  Extra  .. 

.25 

Dec.  15 

Dec.  I 

1.50 

2.00  J 

Harber-Ellis  Pref .  . . . 

1.7.5 

S. 

Jan.  15 

Dec.  11* 

1.75 

1.50 

beatty  br4>s.  G(»in . . 

2,00 

.50 

y. 

Jun.  2 

Dee.  t."'* 

.50 

iicldin^  Lortlcclli  Pref.  ...... 

7.00 

1.75 

y. 

Jun.  2 

.Nov.  30* 

1.75 

7.00 

HeUlIng  Cortirelli  t'.nm . . 

0.00 

l.'.O 

y. 

Jun.  2 

Nov.  3lP 

1.50 

Hebling  Dorhri'lli  Extra  ..... 

1.00 

Jan.  2 

Nov.  10* 

2.50 

Uiiildinjt  PriHliicts 

1.40 

.15 

y. 

Jan.  2 

Dec.  I* 

.15 

1.10 

l.ltU 

.30 

y. 

Dec.  15 

Nl>v,  1/ 

1.20 

Hriirk  Silk  Mills  Extra  . 

.;to 

Dec.  15 

Nov.  li 

1.50 

Hnrrard  I)rJ-  Divk  ".k”  .  . 

.It 

Dec.  15 

Nov.  20 

Hnriington  Steel  . 

.00 

.15 

y. 

Jun.  2 

Dec.  10* 

.15 

Hiirlington  S'lrel  Extra  . 

.15 

Jan.  2 

D(X'.  HI* 

Hnllerflv  llosirry  Com . 

.70 

..15 

s. 

Dec.  15 

N.fV.  15 

.4.)  1 

Hntterflv  Hosiery  Extra  . 

.15 

Dec.  15 

Nov.  I.» 

H.OO 

2.00 

y- 

Jan.  15 

Dec.  15* 

2.(10 

S.OO  : 

W.C,  Power  tri>rp.  “.A**  .......... 

1. 00 

.  to 

y. 

Jan.  15 

Dec.  31* 

.10 

ILL,  Forext  (V>nuuon  . . 

.10 

Inl. 

leb.  2 

Dec.  15* 

.10 

ILL.  Electric  Pref . 

4.00 

1.00 

y. 

Jan.  2 

(.oup  .1* 

1 .55 

Helglum  lilove  ,k.  U.  Ci>m . 

.00 

.15 

y- 

Jan.  2 

Dec.  15* 

.15 

.00  i 

l>o.,  .')'f  Preferretl  . 

1.00 

JJ5 

y- 

Jan.  2 

D(*c.  !.»• 

.25 

bra/ilian  Traction  Pref . 

0  110 

1..’(( 

y- 

Jan.  2 

Dec.  I5* 

1.50 

('.annda  bread  “A'*  Pref . 

4..'.n 

y. 

Js'in.  2 

DfV.  .1* 

1 . 1 2 ' 

1.50 

<!anada  bread  “U”  Pref . 

02'.., 

y. 

Jan.  2 

l)e<\  5* 

.02’;; 

2.50  1 

Lan.  Lelanese  Lom . 

.1.00 

y. 

Di'c.  .11 

Dec.  Ill 

2.2.) 

2.50 

(!an.  Lrlanese  Loni.  Extra  . 

..'tO 

Dec.  11 

Dec.  10 

2.75 

2.:)') 

(’an.  Lelanese  Pref.  ...... 

1.7.5 

.l.'IVs 

y- 

Doc.  ,11 

Dec.  to 

1.75 

).7.''i 

(!an.  (lelanese  Pref.  .41.00  .. 

1.00 

y. 

Dos'.  31 

Di'C.  Ill 

.r.) 

•  '  i 

Cwn.  ILink  of  Loinnierce  Extra  . 

.20 

Jan.  2 

\'iT\  20* 

.20 

.SO  ’ 

(!an.  Inj^ersoll-band  . 

.75 

Q. 

Dec.  12 

Nox.  2.S 

3.00 

2  ((0 

(an.  Machinery  Lo . 

.s'iO 

.25 

S. 

Dec.  20 

D(‘C.  M 

.50 

./.) 

('an.  breweries  (!om . . 

2. no 

.50 

y. 

J((n.  2 

Nt)v.  2x‘<* 

.50 

1.17L. 

('an.  FoihI  Products  L.oiu.  ..  . 

.75 

.css; 

0. 

Jan.  1 

N(»v.  28* 

.4  1) 

(!an.  FiHxl  Pnxtuct.s  . 

1.(0) 

.25 

y. 

Jan.  1 

Nov.  -.’S* 

.2;) 

1.00 

Lan.  Food  Prrxlucts  Pref . 

4..-)0 

y. 

Jan.  1 

Nox.  28* 

1.I2U 

1.01'’4 

Lan.  N(»r.  Power  Pref . . 

7.00 

1.75 

y. 

Jan.  15 

Dec.  HP 

l./.i 

7.(M> 

(•LM.  Silk  PtixJ.  “.A”  . . 

1..50 

.Il7>.'i 

y. 

Jan.  2 

Dec.  1* 

.17’ J 

1.50 

Lan.  AAire  bound  boxes  *‘A**  .. 

t..-i0 

.,17*^ 

y. 

Jan.  2 

Die.  to* 

.17  L» 

2.17’- 

Lan.  (’.rushed  Stone  Extra  ..  .. 

.10 

Jun.  2 

Dfx*.  1* 

.10 

.10 

(;an.  Permanent  Mortg.  . 

8  00 

2.(>o 

Q. 

Jan.  2 

Dec.  15* 

2.00 

S.OO 

Can.  Ind.  AlcL»hol  Extra 

2.12 

Jan.  5 

Dec.  .»• 

2  12 

('.an.  iiul.  Alcohol  Extra  “b”  .. 

2.12 

Jan.  5 

Dec. 

2.12 

(•tn.  For.  Inv.  Lfun .  ... 

.1.(01 

.7.5 

y. 

Jan.  2 

Dec.  2* 

.7.) 

1.00 

1.00 

J  in.  2 

Dec.  2* 

1.75 

1.00 

Can.  Lfeneral  Ehx’tric  .... 

R.OO 

2.0(1 

y. 

Jan.  2 

Dee.  11* 

2.00 

.S.OO 
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PRICE  CONTROL 
IN  U.S.  NEEDED 
AS  EUROPE  AID 


Washington  Economist  Tells 
I.B.A.  Anti-Inflationary  Mea¬ 
sures  Must  Be  Taken 


THE 

BOND  MARKET 


Executive  Vice  President 


Firmer  Tone  in  Some  Groups 
With  Volume  Still  at  Low 
Ebb;  Short-Term  Domin¬ 
ion  Issues  Better;  Mixed 
Tone  In  Corporations 


WORTH  THE  ACTIONS 


ALTHOUGH  quiet  tone  contin¬ 
ued  in  past  week’s  bond  tradings, 
there  was  evident  somewhat 
Hollywood,  Fla.  —  If  America  is  stronger  sentiment  in  certain  sec- 
to  contribute  effectively  to  the  re-  i  tions  of  the  list 
covery  of  Europe  some  measure  of\  *  *  *,, 

price  control  and  other  anti-inflation  i  ^  ^  the  high-grade  Dominion  of 
measures  will  have  to  be  taken  here. ; 

Dr.  John  M.  Cassels,  economist  of  j  ^s  (1948  through  1950)  improv- 
the  United  States  Department  of  on  good  demand,  but  actual 

-  '  trades  were  still  few  and  far  be¬ 

tween.  Medium  and  long-terms 
were  unchanged.  C.  N.  R.’s,  after 
last  week’s  sell-off,  made  up  part  | 
of  their  loss.  I 

>/i  if.  :(i  I 

Provincial  list  saw  few  changes  ; 

but  a  firmer  tendency  was  not-  j 

ed  here  and  there.  In  the  munici 


Commerce,  stated  in  an  address  be¬ 
fore  the  convention  of  the  Invest¬ 
ment  Bankers  Association  in  con¬ 
vention  here. 

While  restoration  of  such  controls 
was  admitted  by  the  speaker  to  be 
perhaps  "the  most  objectionable  part 
of  the  aid  program’s  impact  here,” 
he  insisted  that  the  "fairest  ap¬ 
proach  is  to  ask  ourselves  "whether 
or  not  the  returns  to  be  expected  do 
not  warrant  our  supporting  it.”  He 
said,  too,  that  even  if  the  idea  of 
su^  aid  were  abandoned,  he  was 
•not  sure  that  we  could  escape  the 


GT.  LAKES  PAPER 
DIVIDEND  MOOTED 


Directors  to  Consider  Dis¬ 
bursement  on  Common  at  j 
Meeting  in  January  | 


Toronto.  —  Hon.  Earle  Rowe,  pre¬ 
sident  of  Great  Lakes  Paper  Com¬ 
pany,  released  the  following  state¬ 
ment  accompanying  dividend  action 
on  the  "A”  preferred  stock:  "At  a 
meeting  of  the  board  of  directors 
the  regular  quarterly  dividend  on 
the  Class  “A”  preferred  shares  has 
been  declared  in  an  amount  of  62 'i 
cents,  payable  December  31,  to 
!  shareholders  of  record  December  12. 

Mr.  Rowe,  who  has  just  returned 
i  from  a  trip  to  Britain  and  Scandi- 
j  navia,  added  that  action  on  the 
!  common  dividend  will  be  taken  at 
!  the  January  meeting  of  the  direc- 
i  tors.  His  purpose  in  going  overseas 
.  was  to  examine  at  first  hand  the  na- 
,,  ture  of  the  woods  operations  in  the 

S.  M.  WEDD,  Who  "has  liren  Scandinavian  countries  and  also  to 
,  ,  ,  elected  Executive  Vice-President  of  world’s  sup- 

pals  good  demand  came  out  for  -  .j-he  Canadian  Bank  of  Comm^rr./.  demand  for  newsprint  and 

City  of  Montreal  i.ssues  and  Que-  !  =  hanimr  wood  pulp  in  view  of  the  capacity 

bee  School  Commission  bonds.  v,  ^  forty  years  output  in  these  countries.  ^ 

^  ^  Mr.  Rowe  states  that  he  hopes  to 

In  the  corporation  list  Brown  .  .  of  the  Bank  in  Onta-  jjgyg  opportunity  at  some  early 

5’s  of  ’59  gained  fractionally:  Quebec,  later  occupying  the  (jg^g  to  give  his  shareholders  a  fuller 

Winnipeg  Electric  3%'s  of  ’"1  i  Pooo  inspector  from  |  account  of  his  findings,  but  is  pre- 

were  unchanged;  in  somewhat  1937,  when  he  was  appoint-  pared  to  state  in  brief  that  the 


need  for  restoring  all  controls.”  ^ _  _ _ _ ,  ...  _  ..  ...  ii.<= 

Besides  restoration  of  controls.  Dr.  I  lower  ground  were  Int.  Hydros.  ^  general  manager,  world  demand  for  newsprint  and 

Cassels  listed  inconveniences  to  con-  Algoma  Centrals,  Gatineau  Power  1942  he  took  over  the  post  of  wood  pulp  continues  greatl.v  in  ex- 
sumers  and  aggravation  of  the  infla-  3 U’s  of  ’70  and  Shawinigan  general  manager.  In  1944  he  wa.s  cess  of  any  possibilities  of  siippl.y  —  : 

tionary  forces  now  working  in  our  ;  of  '70.  elected  a  director  and  in  1945  a  ,  that  the  world  price  is  still  substan- , 

economy,  as  the  kinds  of  cost  to  be  -  vice-president.  During  the  latter  tially  in  excess  of  the  price  under  ; 

weighed  in  judging  the  European  aid  .  i  »»  i  >  I  years,  when  the  which  newsprint  and  wood  pulp  is 

program.  He  said  that  the  program  Da|||1  Iceiipc  '  was  revised,  Mr.  being  supplied  under  contract  to  the 

might  require  the  shipment  abroad  ITlUHIClpdl  UUUU  lodUCo  :  Wedd  was  president  of  the  Cana-  company’s  customers  in  the  United 

of  "a  substantial  volume  of  exports  dian  Bankers  Association.  -  States.  j 

for  which  we  would  get  back  nothing 
for  the  time  being.  He  estimated 
this  outlay  at  $17,000,000,000  to  $20.- 


flOLERAINE  PARISH 

_ _ _ _ .  Parish  of  St.  Joseph  of 

000,000,00*0  over  four  .years,  or  about  ! 

2'2  per  cent,  of  the  gross  national  S»o.000  issue  of  the  o /r  , 

nroduct  serial  twenty-vear  bonds.  Issue 

^  was  awarded  to  Dominion  Securi- 

I..es8  Troublesome  jjgg  Corporation  Ltd.  at  the  fol- 

He  a.'serted.  however,  that  the  in-  lowing  terms:  98  for  maturities 
flationary  effect  of  such  an  export  ,  1948-57,  97  for  maturities  19 
surplus  would  be  “less  troublesome  and  98  for  maturities  1963 
to  deal  with  than  the  price  spiraling  The  money  borrowed  will  cost  net 
which  could  result  from  an  intensi-  average  interest  of  3.316  per  cent, 
fied  demand  for  certain  individual  The  new  bonds  are  dated  October 
products.”  1,  1917,  and  may  be  redeemed  by 

“Actually,”  he  went  on.  "I  believe  .  anticipation.  The  loan  has  been  in- 
that  if  there  were  no  Marshall  plan  '  curred  for  waterworks,  sewers 
we  would  be  getting  quite  seriously  ^nd  fire  prevention  s.ystem. 
concerned  right  now  about  the  fall¬ 
ing  off  in  our  exports  which  would 
be  inevitable  in  the  absence  of  fin¬ 
ancial  assistance  to  importing  coun- 
trie.s.  VVe  would  be  starting  to  worry 
a  bit,  perhaps,  about  the  deflation¬ 
ary  effects  of  an  impending  decline 
in  our  export  trade  of  between  $5,- 
000,000,000  and  $7,000,000,000  a 
year.  It  is  not  unnatural  for  a 
countr.v  in  our  position  to  have  a 
surplus  of  exports  over  imports.  I 
would  ELssume  when  world  conditions 
become  more  settled  again,  the 


CR.  ZELLERBACH  IC.N.R.  OFFER  FOR 
HAS  WIDE  GAINS  CITY  OF  MONCTON 


58-62, .  Sales  and  Net  Earnings  for  Railway  Would  Give  $15,000  a 
-1967.  First  Half  of  This  Year  Year  for  5  Years  In 


Expand  Sharply 


Lieu  of  Taxation 


Earnings  and  sales  of  Crown  Zel- 
lerbach  Corp.,  including  American 
and  Canadian  subsidiaries  (Pacific 
Mills  Ltd.)  for  the  six  months  end- 


OFFER  STOCK  OF 

McArthur  chemi 

Issue  of  12,500  Shares  of  5 
p.c.  Preferred  to  Yield 
5.26  Per  Cent 


(Special  Correspondence) 

Saint  John,  N.  B.  At  a  meet-  i 
ing  of  the  city  council  of  Monc-  i 

ed  October  31st  increa.sed  widely  „  N.’,  ®  ’  \ 

over  same  neriod  last  vear  official  centre,  it  was  announced  that  the 
report l^uerbTcomSni  reveals  '  Canadian  National  Railways  has  i 
U,  ,  .’  7  .V,  ‘  tv,  "  a  uiade  an  offer  to  pay  the  City  i 

f  of  Moncton  $16,000  ‘a  year  for! 

’f  ;  .  ’  five  years.  Mayor  Murphy  added  ! 

ferred  dividends  to  $3^40  a  share  on  ^hat  the  terms  of  the  railway,  ^ 
the  common  compared  with  $0,. 40-  which  this  payment  would: 

months  ^^e  made,  have  not  been  disclos- : 
ed  and  when  they  come  to  hand 


Public  offering  was  made  this 


ended  October  31.  1946. 

Sales  at  $74,211,648^  regi-stered  a  jjg  discussed^  bv  the  council. 

2a  per  cent  gain  over  $o9, 45 1,830  last  ,,  ^  - 

year,  while  cost  of  goods  sold  was  up  Murphy  stressed  the  fact  i 

from  $42,033,415  to  $49,622,324,  op-  asked  for  , 

erating  expenses  from  $5,398,939  to  ^ from  the  , 

$6,467,638,  depreciation  from  $2,085,-  railway  and  that  the  council  s 


As  all  of  those  Preferred  shares  have  been  sold,  this  advertisement  appears  as  a  matter  of  only. 

A’o  offetwg  is  madtf  or  intended  to  be  ntadep  by  this  advertisement  none  y  said  shares  u 
available  for  subscription,  purchase  or  other  acquisition. 


NEW  ISSITE 


$1,000,000 

NORTHERN  QUEBEC  POWER 

COMPANY,  LIMITED 

5%  Cumulative  Redeemable  Preferred  Shares 

Par  Value  $100.00  Per  Share 


CAPITALIZATION 

Is.sued  or 

Authorized  to  he  issued 

First  Mortgage  Bonds .  $7,500,000 

3%  Serial  Bonds  Series  “A”  maturing  Novenv 

ber  15,  ,1950  to  1957,  inclusive .  $1,200,000 

3^4%  20-Year  Bonds  Series  “A”  maturing 
November, 15,  1967 .  4,800,000 

4J^%GeneralMortgageBondsmaturingNovem- 
ber  15,  1967 .  3,000,000  3,000,000 

5%  Cumulative  Redeemable  Preferred  Shares, 
par  value  $100  per  share .  1,000,000  1,000,000 

Common  Shares  without  nominal  or  par  value .  .  200,000  shs.  200,000  shs. 

The  Company  generates  and  distributes  power  in  the  mining  area 
in  the  North  West  section  of  the  Province  of  Quebec,  serving  the  Town¬ 
ships  of  Dasserat,  Beauchastel,  Rouyn,  Joannes,  Bousquet,  Cadillac, 
Malartic,  Varsan,  Senneville,  Pascalis,  Duprat,  Dufresnoy,  Preissac, 
LaCorne,  Fournicre,  Bourlamaque,  Dubuisson,  Louvicourt,  Duhamel  and 
,Babyi 

In  addition  to  its  mining  customers  in  this  area,  the  Company  fur¬ 
nishes  power  to  domestic  and  commercial  customers  in  the  following 
municipalities:  Noranda,  Rouyn,  Ville  Marie,Wal  d’Or,  Angliers,  Bour¬ 
lamaque,  Sullivan,  Malartic,  Cadillac,  Arntheld,  Lorrainville,  Evain, 
Kenojevis  and|Thompson  River. 


Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 
Telephone  HArbour  9221 

Branches  in  the  principal  cities  o  Canada 


foreign  investment  of  private  capital  week  b.v  G.  E.  Leslie  &  Co.  of  43g  'to'$2T6~9,01l'  an^  taxes^on  "in-  '  delegation  to  Montreal,  this  year,  ' 

would  serve  to  finance  a  fairly  sub-  an  issue  of  12,500  shares  of  ’The  come  from  $4,040,477  to  $6,085,096.  only  asked  if  the  railway  : 

stantial  export  surplus.”  McArthur  Chemical  Company,  ;  Net  incomp’  for  the  vpnr  pnHpH  contemplated  any  such  payments 

Limited  5%  cumulative  sinking  ^pril  30,  1947,  totalled  $15,053,306  municipalities.  The  Mayor  con- 
fund  redeemable  preferred  stock.  |  Paper  production  in  the  mills  for  t^^ued  that  it  is  not  a  tax  pay- 
,$20  par  value.  Offering  price  is  ^he  half  year  amounted  to  358,488  !  ^  payment  for . 

$19  per  share,  to  yield  approxi-  tons,  an  increase  of  6  per  cent  over  :  rnunici- 

mately  5.26^^  with  each  preferred  ^j^g  corresponding  period  last  year.  '  taxation. 


TORONTO  ISSUE 
SALE  ANNOUNCED 


$8,376,000  in  1%,  2>4  and  2=^1 
Per  Cent  Debentures;  Cost 
Basis  to  City  2,683  p.c. 


I  being  distributor  in  Canada  for 
I  many  leading  Canadian,  American 
Offering  of  $8,376,000  City  of  .  British,  ^ 

Toronto  serial  debentures  bear-  ' 
ing  l-'i,  2U  and  2-lj  per  cent 
interest,  has  been  announced.  The  and  textile  trades  and  many  other 
issue  was  awarded  to  a  syndicate 
beaded  by  Wood  Gundy  &  Com¬ 
pany  Limited,  and  including  A. 

E.  Ames  &  Company  Limited, 

Royal  Bank  of  Canada  and  Do¬ 
minion  Bank.  At  tender  price  of 


of  a  common  share.  chased  from  other  manufacturers,  between  the  C.  N.  R.  and 

Company  IS  engaged  in  the  dis-  reached  a  new  high  for  the  period.  :  “‘e  cities  of  Saint  John  and 

tribution  of  a  wide  range  of  expenditures  for  plant  addi-  i  Halifax,  followed  by  court  pro- 

chemical  products  -dhe  busines.s  during  the  past  six  !  ceedings  by  both  cities  to  seek 

having  been  '  m  o  n  t  h  s  aggregated  $10,000,000.  '  authority  to  tax  C.  N.  R.  prop- 

.1  These  were  financed  out  of  the  ^f^'es  m  their  respective  cities,  a 

company’s  resources  and  by  borrow-  |  compromi.se  was  reached  where- 
ing  $6,000,000.  making  total  borrow-  ;  the  railway  grants  each  a  sub- 


British,  European  and  South  »  ’  ’  •  under  the  com-  stantial  sum,  each  year,  in  lieu 

African  manufacturers  of  chem- i 

ical  extracts,  etc.,  for  the  tanning  panys  $20,000,000  bank  credit.  __  _ _ 


Submitting  report  to  shareholders, 
uses,  it  also  packages  chemicals  Bloch,  chairman,  states  that 


which  are  sold  under  the  com¬ 
pany’s  trade  mark  "MACCO”. 
Sales  offices  are  maintained 


although  progress  on  the  major  con¬ 
struction  and  improvement  program 
has  been  much  slower  than  original- 


Redistribufe  Bonds 

Vulcan  Iron  Works 


TORONTO  AWARDS 
$8,376,000  ISSUE 

Goes  to  Wood  Gundy  SjTidi- 
cate  for  98.888  —  Five 
Other  Bids  Close 

In  connection  with  the  $8,376,000 
City  of  Toronto  issue  of  1*4,  2U  and 
234  per  cent  serial  instalment  deben¬ 
tures,  which  was  awarded  to  a  syn¬ 
dicate  headed  by  Wood  Gundy  & 
Company  Limited,  and  including  A. 
E.  Ames  &  Company  Limited,  Rov-’l 
Bank  of  Canada  and  Dominion  Bank, 


it  is  noted  that  bidding  was  particu-  1 
larly  keen. 

Price  on  the  winning  tender  was 
98.888.  Five  other  bids  were  receiv¬ 
ed  by  the  City,  so  close  together  that 
four  of  them  were  above  the  98  level. 

Maturities  and  terms  of  the  issue  , 
are  as  follows:  $2,786,000  l-'i'/r  se¬ 
rial  instalment  debentures,  dated 
January  1,  1948,  maturing  January 
1,  1949-53;  $1,780,000  2UVr  serial 
instalment  debentures,  dated  Jan¬ 
uary  1,  1948,  maturing  January  1, 

1954-1958;  and  $3,810,009  2  "4 '7  se¬ 
rial  instalment  debentures,  dated 
January  1,  1959-1978. 

.M.\SSEY-II.\RRI.S  IN  SCOTL.4XD 

London.  —  The  Massey  Harris  nounced  this  week  that  it  has  acquir- 
Company,  which  opened  a  factory  ed  a  plant  at  Kilmarnock,  Scotland, 
in  Manchester  two  years  ago,  an-  .  for  manufacturing  farm  equipment. 


Ottawa  Sells  Serials 

$1,096,00  at  99,912 

Ottawa  -An  issue  of  $1,096,000 
City  of  Ottawa  serial  debenture.s 
has  been  awarded  to  Erawley, 
Cathers  &  Co.,  Toronto.  The  bid 
represents  a  rate  of  99.912. 

Nine  financial  houses  submitted 
tenders.  The  issue  consists  of  $35,- 
000  I'-j'ir  1  to  3  years  serials; 
$470,000  2%  1  to  5 ‘years;  $317,- 
000  2Cr'  1  to  10  ye'ars;  $66,000 
2'2Cf'  1  to  10  years;  $183,000 
2'i-'/r  11  to  15  years  and  $25,- 
006  2  •■’4  1  to  15  years. 


Montreal  and  Toronto,  from  where  plauned,  due  to  delays  in  receipt 
more  than  4,000  customers  are  materials  and  equipment,  con- 


Public  offering  of  $600,000  4'o 
per  cent  20-year  sinking  fund  first 


kocoo  more  man  ‘i.uuu  cusiomer.s  are  ^  bonds  of  Vulcan  Iron  & 

98.888  cost  basis  to  the  City  is  served.  The  largest  portion  of  En!rineerin<r  Ltd  (Winnineo-i  wav 


indicated  as  approximately  2.683 
per  cent. 

Issue  consists  of  $2,786,000,  1  ^4 
per  cent  debentures  due  January 
1,  1948-19.57;  $1,780,000,  2U  per 
«ent  debentures  due  January  1. 
19.54-19.58;  and  $3,810,000,  2-14  per 
cent  debentures  due  January  1, 
1959  -  1978.  The  proceeds  of  this 


sales  are  made  to  the  tanning, 
dyeing,  pharmaceutical,  textile  and 
soap  industries.  Fur  dressers, 
laundrying  and  dry  cleaners’  items 
are  also  important  outlets. 

Company  has  enjoyed  a  sharp 
increase  in  profits  in  the  current 
year.  For  10  months  ended  Oc- 
'tober  31.  1947 


at  a  satisfactory  rate. 


Oefober  Financing  Of 

Autos  at  6-Year  Peak 


Engineering  Ltd.  ( ’Winnipeg)  was 
made  during  past  week  by  Gairdner  i 
&  Co.  at  100. 

The  is.'ue  which  was  offered  at  par 
and  is  dated  October  28th,  1947,  ma¬ 
tures  November  1,  1967,  and  is  re-  ' 


More  motor  vehicles  were  financed  deemable  in  whole  or  part  at  any 
in  October  than  in  any  previous  ,  time  on  30  days’  notice  at  a  pre-  j 

viT.ja-  i.Tia  J.1.C  _  _  Operating  profit  '  month  of  this  year  and,  in  fact,  the  mium.  The  bonds  were  purchased  | 

issue  win  be ^*aDDlied^'to^'’thp  Cl'if-  amounted  to  $91,987  as  compared  total  was  the  highest  reached  since  f™”'  ^  bondholder  and  proceeds; 

ton  Road  extens^n  the  Don  Val-  '  with  $65,523  for  the  full  year  September  1941,  according  to  the  from  the  current  offering  will  not 
lev  Roadway  the  ’  Re'>-ent  Park  1916  and,  after  all  charges,  net  i  Dominion  Bureau  of  Statistics.  New  be  paid  into  the  company’s  treasury. 
Housing  Project  a  buildin®-  grant  income  was  $44,892,  equal  to  $3..59  high  marks  for  the  year  were  attain-  |  Vulcan  Iron  &  Engineering  Ltd. 

-  ’  ’  ”  -  ’  per  share  preferred  for  the  ten  ,  ed  in  both  now  and  used  vehicle  fin-  1  incorporated  in  October,  1947, 

months  as  against  dividend*  re-  i  ancing.  The  sharp  upward  trend  in  to  take  over  substantially  all  the  j 
quirements  of  $1.00  for  a  full  ■  the  last  two  months  contrasts  with  assets  and  the  undertaking  of  Vul- 
year  and  net  income  of  $29,566  the  downward  movement  which  pre-  can  Iron  Works  Ltd.  The  busines.’. 
or  $2.37  per  share  preferred  for  vailed  during  the  fall  months  of  started  as  a  small  iron  foundry  in 
the  full  year  1946.  Earnings  in  1946.  Increases  in  October  this  year  1874,  has  been  outstandingly  suc- 
1947  are  *  running  at  the  annual  :  compared  with  last  amounted  to  149  ;  cessful  in  the  expansion  of  its  range 
rate  of  $1.03  per  common  share,  per  cent  for  new  vehicles  and  193  per  of  products  with  the  result  that  to- 
A  pro-forma  balance  sheet  as  at  cent  for  used  vehicles.  I  day  it  is  considered  to  be  the  most 

Oct.  31  1947  shows  net  working  [  There  were  5,200  new  vehicles  fin-  |  widely  diversified  business  »of  its 
capital  of  $232,558.  As  to  the  anced  in  October  for  a  total  of  $7,-  lype  m  Canada. 

future,  apart  from  the  normal  297,401.  Passenger  cars,  numbering  Maximum  interest  requirements  ' 

growth  in  its  business,  coincident  3,165,  made  up  61  per  cent  of  the  on  the  bonds  amount  to  $27,000  for 

with  the  expansion  of  Canadian  j  total  and  were  three  times  the  1,057  the  first  .vear  and  decrease  there- 

city  as  at  December  1,  1947  after  .  industry,  the  compan.y  s  plans  to  j  new  passenger  units  financed  in  after  as  the  bonds  are  redeemed  j 

giving  effect  to  this  new  i.s.sue  g^jd  other  products  to  its  present  |  October,  1946.  New  commercial  through  sinking  fund.  Average  earn-  ■ 

amounted  to  $82,904,629  as  com-  extensive  range  should  produce  vehicles  financed  totalled  2,035,  al-  ‘Jips  for  the  10  completed  fiscal 


to  the  Hospital  for  Sick  Children, 
the  civic  square,  high  school  ad¬ 
ditions  and  other  public  works. 

The  1948-1958  maturities  have 
been  sold  and  the  1959-1968  2-’’; 
per  cent  debentures^ are  being  of¬ 
fered  at  100  for  equal  amounts  of 
each  maturity.  The  1969-1978  2®4 
per  cent  debentures  are  being  of¬ 
fered  at  98  for  equal  amounts  of 
each  maturity,  to  yield  about 
2.88  per  cent. 

The  gross  debenture  debt  of  the 


pared  to  $158,556,185,  at  the  end 
of  1938  and  with  the  "peak”  debt 
of  $195,064,861  at  the  end  of 
1932.)  Between  the  1st  and  the 
31st  December,  1947  which  is 
the  city’s  year-end,  retirement  of 
maturity  obligations  will  further 
reduce  the  cit.y’s  debt  shown  above 
as  at  December  1. 


favourable  operating 
future. 


results  in  the 


Tax  Foundation  To 

Discuss  New  Bill 


most  double  the  1,029  transactions  in  ’  years  1937  to  1916,  inclusive,  before 

the  same  month  last  year.  depreciation,  were  6.36  times  bond  ' 

Used  vehicles  showed  a  somewhat  I  interest  and  alter  depreciation  4.98 
higher  margin  of  increase  over  Octo-  times.  For  the  10  months  ended 

ber  last  .year  than  did  new  vehicles.  October  31.  1917,  bond  interest  was 

The  7,478  units  financed  for  $4,5,58,-  earned  13.07  times  before  deprecia- 

~  '057  represented  a  gain  of  193  per  f'Of*  3f>d  11.00  times.  , 

A  .stud.v  conference  of  tax  experts  ,  cent  in  number  and  267  per  cent  in  I  -  '  -  | 

is  being  held  b.v  the  Canadian  "Tax  ;  financed  value  compared  with  Octo-  Hlahcr  CoStS  Factor 
Foundation  at  the  Chateau  Laurier,  |  jjgj.  g  year  ago.  Passenger  cars  * 

Ottawa,  this  week  to  consider  the  formed  a  much  higher  proportion  of  r.  ClCCtrlC  LIIIGS 

new  Income  Tax  Bill.  ,  total  in  the  used  than  in  the  - 

Th®  bill  is^  intended  to  clarif.v  new  vehicle  field.  Used  pa.^'senger ,  Toronto.  - —  Indications  that  in-  I 
~  .  ,  ,  ,  the  existing  law  and  improve  its  ;  cars  financed  numbered  6,080  in  '  creased  expenses  would  offset  to  a  1 

Good  reception  from  coast  to  coast  operation.  It  was  introduced  at  the  October,  81  per  cent  of  the  total  large  degree  a  new  high  expected  in  ' 

i.s  reported  for  offering  this  'Ycek  b.v  end  of  the  last  se.ssion  of  Parlia-  whereas  the  number  of  used  trucks  '  yearly  gross  earnings  were  reported  ' 

‘’®'?  R'’®*"  and  buses  financed  was  1,398.  to  the  board  of  directors  of  Canadian  i 


Northern  Que.  Power 

Bonds  Oversubscribed 


$6,000,000  Northern  Quebec  Power  niembers  and  the  general  public  to 
Ltd.  first  mortgage  bonds.  It  is  an-  :  consider  it  before  it  is  taken  up  for 
nounced  that  the  issue  has  been  second  reading. 

oversubscribed.  The  Tax  Foundation  has,  there- 

The  offering  comprised  $1,200,000  fore,  invited  law.vers,  chartered  ae- 
.3  per  cent,  serial  bonds  to  mature  ^  countants  and  other  persons  who 
1950  to  1957,  and  $4,800,000  3^4  per  j  have  made  a  special  study  of  the 
cent.  20-year  bonds  to  mature  No-  1  .subject  to  meet  in  order  to  compare 
vember  15,  1967.  The  20-.vear  bonds  discuss  their  conclusions, 

were  offered  at  100  and  accrued  in-  i  . . .  -  -  - 


terest  to  yield  3.75  per  cent. 


Christmas 

thought 


not 


This  Christmas  why 
give  your  specially  Inter¬ 
ested  friends  a  subscrip¬ 
tion  to  "The  Financial 
Times''.^ 


Mixed  Business  Trend 

Robert  Mitchell  Co. 

The  Robert  Mitchell  Co.,  Ltd.,  is 
reported  to  be  experiencing  a  heavy  | 
demand  for  goods  in  certain  of  its 
lines,  particularly  railwav  passenger  | 
car  fittings,  with  production  limited  ; 
.in  some  instances  to  availability  of  I 
materials.  The  output  of  the  fikco  ; 
line  of  products,  however,,  is  falling 


Bond  Issues  W-E  Dec.  1 

Totalled  $82,105,700 

Total  of  new  Canailian  bond 
underwritings  and  flotations 
week  ended  December  1,  as  re¬ 
ported  b.v  A.  E.  Ames  &  Com- 
pan,v  Limited,  stood  at  $82,105,- 
700,  with  breakdown  as  follows: 

Short-term  Dominion  of  Can¬ 
ada  issues  (treasur.v  bills).  $75,- 
000,000;  provincials,  $2,500,000; 


Pacific  Electric  Lines  meeting  here 
during  past  week. 

The  meeting  was  presided  over 
by  N.  R.  Crump,  vice-president  of 
ea.'-tern  region  of  the  Canadian  Pa- 
for  '  ‘s  president  of  the 

electric  lines. 

Attending  were  G.  A.  Dobbie  of 
Galt,  Ont.,  director  of  the  Lake  Erie 
and  Northern  Railway,  and  L.  L. 
Lang  of  Kitchener.  Out.,  director  of 
the  Grand  River  Railway;  George 
Steohen.  George  Walker,  K.C.,  both 


municipals,  $1.605,70();  corporation  Montreal,  directors^f  both  trans¬ 
bonds,  $3,000,000.  " 

Aggregate  of  bond  financing  for 
1947  to  above  date  was  $t,244,- 
466,475,  made  up  as  follows: 

Dominion  short  -  terms,  $3,430,- 
000,000;  Dominion-guaranteed  is-  i  new  2.5-.storey  executive  office 
sues.  $.5,600,000;  provincial.s,  $130,-  '  building  of  the  Bank  of  Nova  Scotia 
707,000;  provincial-guaranteed,  i  "'‘H  fof  t'l®  pre.sent  be  eonfin- 


portation  companies.  F.  Bramle,v  of 
Montreal  i.s  secretar.v. 

B.VNK  BI’ILIHNG  DELAYED 

Toronto.  -  Construction  work  o»i 


short  of  expectations  due  partly  to  $93,85.5,000;  municipals,  $234,725,-  j  to  completion  of  the  foundations 


the  shrinkage  in  availajrle  export 
markets. 


corporations,  $349,578,700. 


and  basement  up  to  ground  level,  ac-  ! 
cording  to  G.  P.  Spears,  manager  of  \ 
Profits  of  the  company  are  ex-  I  reason  of  heavy  capital  expenditures  the  bank’s  premises  department.  ' 

pected  to  be  higher  than  those  re-  j  made  during  the  current  year  in  pro-  This  decision  was  taken  to  conform  | 

,  ported  for  the  year  1946.  Working  1  viding  for  additional  manufacturing  ]  with  government  policy  to  conserve 

I  capital,  however,  has  declined  by  1  facilities.  lu.S.  dollars.  1 


VEH  ISSVE 


THE  McArthur  chemical  co.  ltd. 

(lucorporated  uiider  the  Doiiiiiiion  (’oiiipauieb  Act) 

$250,000 

s^c  CLMLL.\TIVE  sinking  fund  HKDEEMABLE  PREFERRED  SHARES 

(Par  Value  .1{;20.00) 

Transfer  Agent  and  Registrar:  The  Kastern  'i’rust  Co.,  Moutreal  and  Halifax 


Founded  in  Montreal  in 
1812,  this  Company  is  dis¬ 
tributor  for  a  wide  range 
of  chemical  pnxlucts  to  tlic 
tanning,  dyeing,  pharma¬ 
ceutical,  te.xtile,  soap  aiul 
other  industries.  The  (Com¬ 
pany  also  packages  chemi¬ 
cals  under  I  he  trade  mark  ".\1  \C.CO'’ 
and  maintains  sales  onices  in 
Montreal  and  T'oronlo.  scr\iiig 
more  than  1.000  customers. 

on  LOOK 

Lractically  every  kind  of  business 
is  a  potential  customer  for  the 
wide  \ariety  of  chemicals  dis- 
Irihuled  by  this  C.ompaiiy.  .Xud 
il  is  plauued  to  add  olh(>(' producis 
to  I  he  present  evleusise  l  iiiige, 
which  should  produce  fa\ouralilc 
opcraliiig  rcsulls  iu  the  fului’e. 


EARNINGS 

Over  a  ten  year  period 
ending  December  dlst 
1916,  average  Net  I’rolits 
available  for  dividends 
were  $19,876.78.  Karnings 
ior  the  first  ten  month<i 
of, 1917  are  e(|uivalenl  lo 
on  each  Preferred  Share, 
Fiommon  .'Shares  runtiiiig  at 
amiual  rule  of  $1.08  per 


ASSETS 

'^1  he  Baliuu’e  Sheet  as  at  October 
81sl.  1917  disclosed  ('urnuit  .As.sels 
of  $122,986.60  as  against  Current 
Liabilities  of  $190,128.99,  a  ratio 
of()\er2.2  to  I.  .\el  Current  Assets 
weie  o\ei’  $18.30  per  Preferred 
Shaie. 


Price  $19.00  per  share — lo  yiefti  approximately  o.26% 

(I’acli  I’refi-rreil  .Sliarv  will  carry  a  Imiiiiis  oI  2  5  i>l  a  ( loiiiiiinii  Sliacel 

Ifetuiletl  pro.speetns  gladly  siippUed  on  request. 


G.  E.  LESLIE  &  CO. 

Mh.MItlMS: 

KION'I'RKAI.  SI’OGK  EXGIIANGE  MONTREAL  GURU  .MARKET 

Head  Orri(4  :  .’t6U  .SI  .  JAMES  .S'l  .  W.,  MOM  REXL 

IIK  IMCHES  AT; 

HALIFAX,  N.S.,  SADNEY,  N.S..  SAINT  JOHN,  N.B..  and  .MONtTON.  N.B. 


I 
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LOAN  RECORD  OF 
CANADIAN  FARMS 
IS  IMPRESSIVE 


Report  of  Canadian  Farm  Loan 
Board  Shows  Overdue  In¬ 
terest  Neglisible 


BIG  F.EPAYMENTS 


Ottawa 

Canadian 


—Annual  report  of 
Farm  Loan  Board 


the 

in- 


CooksvHle  Co.  Plons 

A  Change  In  Capital 

Shareholders  of  the  Cooksville  Co., 
will  be  asked  for  approval  to  split 
the  present  89,000  shares  of  common 
stock  two  for  one,  it  is  announced. 

If  sanctioned,  the  company  pro¬ 
poses  to  reclassify  the  capital  into 
one  share  of  class  "A"  and  one  share 
of  class  “B”  stock.  Class  "A”  shares 
are  to  carry  a  fixed,  cumulative  divi¬ 
dend  at  the  rate  of  60  cents  per 
share  to  acenie  from  December  1947 
and  the  class  “A”  shares  in  any  fur¬ 
ther  distribution  of  dividends  what¬ 
ever  beyond  the  fixed  dividend  of  60 
cents  per  share. 

During  the  current  vear,  the  com- 


INTERNATIONAL  EVENTS  AFFECT  CANADA 


FARMS  FEWER  BUT 
INCREASE  IN  SIZE 


Xunibor  of  3Ianitoban  Farms 
Off  6.2  p.c.  Since  1911  but 
Area  Down  Only  0.1  p.c. 


dicates  that  the  Dominion  gov-  ;  pany  bought  in  and  cancelled  or  re- 
ernment  agency  is  a  sound  biisi-  ,  deemed  all  of  its  first  preferred 
ness  organization  and  tliat  farm- ’  g^of-k  and  second  preferred  stock 
ers  are  a  safe  financial  risk.  In  ,  g^d  refunded  its  outstanding  bonds, 
the  18  years  of  its  existence  the  yj;  present,  the  company’s  outstand- 
board  h.ss  lo_aned  more  than  Soi.-  capitalization  consists  of  $750,- 
500,000  to  2i.Si5  farmers  in  C^n-  j  first  mortgage  bonds  and  89,- 

ada  and  of  that  amount  $31,100,-  OOO  shares  of  common  stock. 

000  has  been  repaid.  Interest  in  | 
arrears  for  more  than  six  months 
on  oifl standing  first  mortgages 
amounted  at  the  time  the  report 
was  compiled  to  only  $6. .360.  Of 
the  total  money  loaned  53  per  i 
cent  went  to  farmers  in  the  four 
western  provinces  and  47  per 
cent  to  Eastern  Canada. 

Chief  purposes  for  which  farm¬ 
ers  have  been  borrowing  from 
the  board  have  c'r.angcd  somewhat 
in  recent  years.  In  1940-41  about 
77  per  cent  of  money  borrowed  j 
was  used  to  pay  debts  and  9  per 
cent  to  buy  land,  while  in  1916- 
47.  52  per  cent  was  used  to  pay 
debts  and  22  per  cent  to  buy 
land.  Borro'.vings  to  make  im¬ 
provements  to  buildings,  and  oth¬ 
er  purposes,  have  increased. 

Loans  by  the  board  are  made 
to  pay  debts,  buy  livestock, 
equipment  and  f.irm  hands,  erect 
buildings  and  make  other  far.m 
improvements. 

Again  On  T'ptrend 

The  maximum  amount  which 
the  board  may  lend  to  any  one 
f.irmer  is  S.l.OOO  on  first  mort¬ 
gage  or  $6,000  on  first  and  sec¬ 
ond  mortgages.  Loans  are  repay¬ 
able  over  periods  of  five  to 
twenty-five  years  by  equal  yearly 
or  half-yearly  payments.  The  rate 
of  interest  is  4 '2  per  cent  on 
first  mortgage  and  5  per  cent  on 
second  mortgage.  First  mortgage 
loans  may  be  prepaid  in  whole 
or  in  part  at  any  time  after  two 
years  without  notice  or  bonus. 

Prenavments  within  two  vears  are 


;  Ottawa  -  Total  number  of  occu¬ 
pied  farms  in  Manitoba  declined 
from  58,024  in  1941  to  54,448  in 
1946,  but  the  proportion  and  also 
number  of  far.m.s  over  200  acres 
increased,  according  to  Prairie  i 
census  figures  on  Manitoba  farms  ; 
released  by  the  Dominion  Bureau  | 
of  Statistics.  Aggregate  area  of  j 
occupied  farm  lands  in  1916  was  ^ 
16,872.535  acres,  only  0.1  per  j 
^  cent  less  than  in  1941.  | 

I  Farms  over  200  acres  in  1946  j 
numbered  30,131  or  55.3  per  cent 
of  tile  total  number  of  farms  as  ' 
compared  with  29.191  or  50.3  per  , 
cent  in  1941.  Largest  number  in  | 
this  larger-size  group  in  both  ' 
years  were  those  from  300  to  479  ' 
acres.  These  numbered  14,842  in  i 
1946  and  14,410  in  1911,  repre-  j 
senting  27.3  .vid  24.8  per  cent  i 
respectively  of  the  total  numbers.  ' 
Ne.xt  were  farms  of  480  to  639 
acres,  which  numbered  5.721  or  , 

10.5  per  cent  in  1946  and  5.502  or  ; 

9.5  per  cent  in  1911.  Farms  of 
610  to  959  acres  also  increased  to. 
4.102  in  1946  compared  with  4.-  , 

accepted  subject  to  a  bonus  equal  2IS  five  years  earlier;  and  of  201 

2c>9  acres  to  3.839  against  3.- 


to  three  months'  interest  on  the 
amount  of  the  prepayment.  Sec¬ 
ond  mortgage  loans  may  be  pre¬ 
paid  in  whole  or  in  part  at  any 
time  without  notice  or  bonus. 

During  the  first  ten  years,  the 
board  lent  an  average  of  $3,860.- 
000  per  year.  There  was  a  big 
decline  during  the  war  years  but 
applications  have  increased  stead¬ 
ily  since  the  end  of  the  war  and 
it  is  anticipated  that,  in  the  cur¬ 
rent  year,  the  amount  approved 
for  loans  will  almost  equal  the 
pre-war  a^’rage. 

The  board,  organized  in  1929, 
c-a!iic3  on  the  business  of  making 
loans  to  farmers  on  farm  mort¬ 
gages  throughout  Canada. 


r04.  Those  of  960  acre.s  upward 
declined  bv  two  to  1.327  co.mpar- 
ed  with  1.329  in  1941. 

Below  the  200-acre  size,  farms 
of  101  to  200  acres  nu.nhered  16,- 
712  Or  30.7  per  cent  of  all  farms 
in  1916  as  compared  with  20,013 
or  34.5  per  cent  in  1941,  and 
formed  in  each  year  the  largest 
of  the  different  size  groups.  Xum- 
bers  in  other  smal'.er-size  groups 
were  also  lower  in  1946  than  five 
years  earlier.  Those  of  51  to  100 
acres  were  recorded  at  3,325  as 
co.mpared  with  3.830;  five  to  50 
acres,  at  3,678  compared  with  4.- 
249;  and  s.Tiall  holdings  be’ow  five 
acres,  at  602  against  739. 


c. 


iss  Principle  of  Equalization  As 
Basis  for  Deals  With  Municipalities 


ta.xation  and  government  services, 
without  being  prepared  to  ex¬ 
tend  that  same  principle  to  the 
operation  of  our  own  fiscal  rela¬ 
tions  with  Manitoba  Municipali¬ 
ties." 

Unemployment  Claims 

Lower  For  September 


J  28,555  in  September  last  year,  ac- 

des^gneJ  to  ST.ire  halt  the  prov-  „ 

cording  to  the  Dominion  Bureau  of 


Winnipeg — Payment  of  increas¬ 
ed  school  grants  offered  to  the 
Manitoba  municipalities  at  the 
Provincial-Municipal  meet  last 
February  have  already  provided 
as.sistance  for  municipal  budgets, 
but  relief  debt  settlements  agreed 
on  at  the  time  have  had  to  be 
delayed  pending  consideration  of 
claims  of  the  City  of  Winnipeg, 

Pre.mier  Stuart  Garso.n  stated  at 
the  44th  Annual  Banquet  of  the  Ottawa.  —  Initial  and  renewal 
Manitoba  Mu.nicipahtic.s.  claims  filed  at  local  offices  of  the 
Tne  Premier  reviewed  the  rour,=:e  , 

of  financial  n.e'othations  with  the  Lnemp.oy.ment  Insunance  Commis- 
Do.minion  and  with  the  munici-  sion  in  September  totalled  20,883  j 
paiitie.s.  Since  tne  last  convention,  compared  with  17.281  in  August  and 
and  said  that 

prov 

ince'.s  fi.nancial  gains  with  the 
local  b''d'e.s  h.ad  been  pre.^ented  Statistics.  In  the  Mariti.me  Prov-  | 
last  February  -at  a  three- ’.av  con-  inces,  Manitoba  and  British  Colum- 

ference  hecau.'-e  anv  bia  claims  filed  during  September 

lav  or  nego  .lation  would  hace  re-  . 

.suited  in  the  grants  beinc  made  showed  a  slight  increase 

available  t-1,0  ip/e  for  this  year's  over  those  registered  in  the  same 
municipal  budgeting.  '  .month  last  year.  Significant  de- 

At  that  time  Premier  Carson  creases  occurred  in  Ontario  and 
t'Old  the  delegates  that  the  gov- 

ern.ment  w'uld  be  wil'ing  to  con-  Ordinary  claims  on  the  live  un- 
■sider  any  alternative  suggo.'tions  employment  register  numbered  36,- 
upon  vhieh  all  of  the  muniei-  37,350  on  August  30  and  57,682  on  ' 
paiit.cs  v.ould  agree,  and  which  C66  on  September  30  compared  with 
would  inv.olve  the  province  in  no  September  30,  1946.  Thus,  the  num-  i 
groat-T  do.’.'a'  co.at.  No  alterna-  ber  of  cases  of  recorded  unemploy- 1 
tive  sugge.stions  were  made  and  ment  as  at  a  particular  day  conti-  ' 
the  goveinment  s  propo.sals  were  nues  to  decline  and  has  reached  a, 
a'-'cepted  unanimously  by  the  new  post-war  low  point.  At  the  end 
delegates  at  that  ti.me,  he  de-  of  September,  live  claims  in  the 
dared.  However,  Winnipeg  has  Maritime  Provinces  remained  at 
since  filed  a  brief  urging  that  about  the  same  level  as  at  the  end  ! 
the  city  be  provided  with  addi-  of  August,  but  slightly  higher  than 
Honal  benefits,  and  a  suppl^men-  a  year  ago.  In  all  other  provinces 
tary,  detailed  brief  is  now  being  decrea.ses  of  varying  magnitudes 
prepared  by  Mr.  H.  Carl  Gold-  were  recorded  compared  with  Sep- 
enberg,  he  added.  tember  30,  1946. 

W  illing  To  Consider  |  A  total  of  39,541  persons  were  ' 

*‘We  on  our  03 rt  ar<'  entirelv  P^^d  one  or  more  benefit  payments  j 
wiliing  to  con.sidor  Winnipeg's  ‘juring  September  aggregating  $1,-  , 
i'cpre.se.nta‘Jon  in  this  cannecti.on  5112,096  for  798,873  compensated  un-  ! 
and  to  give  con.sideration  to  the  employed  days  compared  with  42,7.56  ^ 
case  that  t'p.ey  make  out;  but  we  persons  paid  $1,51.5,868  for  791,850 
have  made  it  very  clear  to  them  'l^ys  in  August  and  74,762  persons 
that  any  new  claim  for  assist-  P*4id  $3,402,460  for  1,725,426  days  in  ' 
ance  or  relief  or  a  division  of  September,  1946.  Thus,  the  aver-  ; 
responsibilities  or  tax  revenue,  ^ge  duration  of  the  unemployment  j 
must  be  considered  as  an  alterna-  compensated  was  20.2  days  in  Sep-  ; 
tive  to  the  money  which  the  City  tember,  18.5  days  in  August  and  23.1  ‘ 
of  Winnipeg  would  get  under  the  days  in  September  last  year;  the 
relief  debt  settlement,  and  not  as  average  amount  of  benefit  paid  per  , 
a  settlement  in  addition  to  the  re-  beneficiary  was  $38.24  in  September 
lief  debt  settlement,”  Mr.  Carson  $35.45  in  August  and  $45.51  in  Sep- 
stated.  1  tember  1916;  the  average  amount  of 

"We  have  no  intention  in  these  l^enefit  paid  per  compen.sated  day  of 
or  anv  other  matters  of  common  I’nemnloyment  was  SI. 89  in  Septem-  j 
intere.st  other  than  to  treat  all  ’’er,  $1.91  in  August  and  $1.97  in 

the  municinalities  of  the  prov-  September  a  year  ago. 
ince,  including  Winnipeg,  with 
complete  f.airness,  and  as  gener¬ 
ously  as  our  provincial  fi.nances 
warrant,”  the  Premier  added. 

"Whatever  benefit.s  we  give  to  - 

the  municipalities  of  ^Tanitoba  New  York — A  leading  refiner  of 
we  propose  to  give  to  them  all  platinum  has  increased  the  price 
alike;  we  intend  to  pay  them  on  of  the  metal  $4  an  ounce,  effec- 
the  ba.sis  of  equalizing  as  nearly  tive  immediately.  The  new  prices 
as  posible  the  combined  burden  are  $66  wholesale,  in  large  lots,  | 
of  provincial  and  municipal  taxa-  and  $69  retail.  The  previous  price 
tion,  and  of  equalizing  as  nearly  of  $62  whole.sale  and  $65  letail 


Price  of  Platinuin  Is 

Boosted  $4  An  Ounce 


A.  E.  Arscott^  President^  The  Canadian 
Bank  of  Commerce^  Says  Trade  of 
This  Country  Depends  on  Other 
Nations'  Prosperity 

Canada  Has  Part  to  Play  in  European  Aid 

Bank's  Progressive  Year  Reviewed  by 
S.  M.  Wedd^  Vice-President  and 
General  Manager 

Loans  Increase  $108,000^000 


At  the  Annual  Meeting  of  the  sharehold¬ 
ers  of  The  Canadian  Bank  of  Commerce, 
held  December  9th  at  the  Head  Office  in 
Toronto,  Mr.  Allan  E.  Arscott,  C.B.E., 
President,  addressed  the  meeting,  in  part, 
as  follows: 

The  records  of  production  in  our  indus¬ 
trial  and  manufacturing  plants  have  been 
excellent,  resulting  in  substantially  larger 
payrolls  to  employees  and  setting  new 
high  marks  in  the  volume  and  variety  of 
goods  placed  on  domestic  and  foreign 
markets.  Our  satisfaction  with  these  re¬ 
sults  is  tempered  in  some  degree,  however, 
by  crop  yields  in  many  sections  of  the 
country  lower  than  those  of  last  year  and 
by  a  decline  in  the  output  of  some  minerals 
to  even  less  than  the  requirements  of 
essential  needs. 

Manufacturing  and  indu.strial  units  have 
continued  to  expand,  but  many  capital  in¬ 
vestment  programmes  planned  during  the 
past  two  years,  both  for  new  buildings  and 
replacements  of  machinery,  are  not  yet 
completed  owing  to  delays  occasioned  by 
material  shortages  and  the  lack  of  ade¬ 
quate  skilled  labour.  With  the  new  regula¬ 
tions  recently  announced  for  curtailing 
imports  of  machinery,  equipment  and  other 
materials  which  are  obtainable  only  with 
pavTTient  of  United  States  dollars,  these 
programmes  for  expansion  'Will  doubtless 
be  further  delayed. 

Notwithstanding  all  the  difficultie.s  which 
have  been  and  which  remain  to  be  over¬ 
taken  in  domestic  trade,  the  dollar  volume 
of  sales  generally  has  been  maintained  at 
a  high  level.  There  are  signs,  however,  of 
more  selective  buying  by  the  public,  and  on 
more  extended  terms  of  payment. 

FOREIGN  TRADE 

Foreign  trade  increased  to  record  propor¬ 
tions.  The  combined  figures  of  exports  and 
imports  for  the  first  ten  months  of  this 
year  exceeded  $4  billion;  movements  of 
Canadian  products  abroad — in  dollar  terms 
—overbalanced  Canada's  purchases  from 
other  countries.  The  dollar  volume  of  this 
year’s  exports  is  practically  double  that 
of  pre-war  times.  While  this  in  itself  is  a 
notable  development,  it  must  be  remem¬ 
bered  that  in  part  at  least  it  has  been  of 
an  unusual  character  since  a  sizable  por¬ 
tion  of  our  exports  has  been  financed 
internally. 

Canada’s  trade,  in  manufactured  goods 
and  in  agricultural  and  other  basic  pro¬ 
ducts,  depends  for  activity  on  the  pros¬ 
perity  of  other  nations.  Before  the  second 
world  war,  Canada  ranked  high  in  trading 
operations  among  all  the  nation.s  of  the 
world  —  fourth  in  exports  and  eighth  in 
imports  — •  a  commendable  position  com¬ 
pared  with  other  W'orld-trading  countries. 
Unfortunately,  we  are  faced  now  with  the 
fact  that,  as  a  result  of  the  war,  many 
of  our  Important  customers  are  unable 
to  buy  from  us  because  they  lack  accept¬ 
able  means  of  payment  or  are  so  impover¬ 
ished  that  they  cannot  produce  goods  for 
export  to  Canada  and  elsewhere  to  balance 
their  imports.  This  all  mean.s,  as  I  have 
mentioned  above,  that  we  have  had  to 
finance  Internally  a  portion  of  these 
exports  ourselves. 

EI’ROPE.AN  CONDITIONS  AND  NEEDS 

The  destruction  which  took  place  in  Eu¬ 
rope  during  the  war  years  has  left  the 
peoples  of  these  countries  temporarily  in  a 
condition  where  they  cannot  achieve  com¬ 
plete  recovery  without  assistance  from  the 
countries  abroad  that  are  able  to  help. 

Of  primary  importance  is  the  effective 
restoration  of  the  production  of  foodstuff.s, 
i.e.,  bread  grain  and  other  cereaU,  to  as.sist 
these  people  to  regain  the  physical  stamina 
nece.ssary  to  manufacture  and  produce  at 
least  on  pre-war  level.s.  The  second  essen¬ 
tial  is  the  restoration  of  manufacturing, 
and  to  accomplish  this  these  countries 
should  be  equipped  with  adequate  ma¬ 
chinery  to  replace  that  which  wa.s  des¬ 
troyed  by  the  war.  Until  they  are  producing 
not  only  for  their  own  needs  but  al.so  an 
exportable  surplus,  temporary  a.s.si.stance 
will  have  to  be  given  them,  whether  by 
loans  or  by  outright  gifts. 

There  has  been  proposed,  but  so  far 
only  in  broad  outline,  a  plan  by  Mr.  Mar¬ 
shall,  the  Secretary  of  State  for  the  United 
States,  which  envisages  rendering  aid  to 
the  war-torn  countries  on  a  basis  which 
will  allow  them  to  re-establi.sh  their  in¬ 
dustries  and  their  agricultural  production. 
Sixteen  European  nation.s  participated  in 
a  submi.ssion  of  their  requirements  under 
this  proposal  to  the  United  States  and 
other  American  countries.  While  nothing 
yet  has  been  definitely  settled,  it  is  en¬ 
couraging  that  determined  efforts  are  now 
being  made  to  help  these  countries  to  get 
a  fresh  start. 

CANADA’S  AID  TO  El  ROI*E 

Canada  already  has  provided  substantial 
aid,  and  while  it  has  not  yet  been  indicated 
what  part  we  .shall  play  In  the  so-called 
Marshall  Plan,  we  are  in  a  position  to  par¬ 
ticipate  to  a  greater  or  le.sser  degree  de¬ 
pending  to  some  extent  on  our  balance  of 
trade  with  the  United  States.  Considering 


our  resources  and  population  in  comparison 
with  others,  we  have  given  great  assist¬ 
ance  in  an  endeavour  to  restore  an  ef¬ 
fective  economy  to  those  countries  which 
were  severely  affected  by  the  war.  Owing 
to  the  accelerated  drain  on  our  reserve  of 
United  States  dollars,  however,  we  were 
faced  ■with  the  necessity  of  devising  some 
means  to  support  temporarily,  and  ul¬ 
timately  adjust,  our  unfavourable  balances 
of  trade.  In  this  connection  it  is  reassuring 
to  note  that  in  the  proposals  now  under 
consideration  in  the  United  States  for 
giving  aid  to  the  European  countries, 
it  is  ind'eated  that  supplies  may  be  pur¬ 
chased  in  the  other  countries  of  American 
continents,  which  should  help  our  trade 
position. 

In  this  spirit  it  is  suggested  that  atten¬ 
tion  be  directed  to  our  resources  and 
production  facilities  with  a  view  to  de- 
■termining  the  maximum  quantities  that 
can  be  allocated  abroad.  Time  is  an  im¬ 
portant  factor  and  for  a  while  it  may  be 
neces.aary  to  conserve  in  home  consumption 
If  Canada  is  to  share  to  the  extent  that 
could  be  reasonably  expected  in  this  present 
world  crisis. 

Lower  crop  yields  and  the  withdrawal  of 
subsidy  payments  to  which  I  have  referred, 
have  collectively  contributed  to  the  rise 
in  prices.  Upward  adjustments  in  wages 
to  compensate  for  higher  cost  of  living 
are  also  a  major  influence  on  the  cost  of 
production  and  distribution  with  resultant 
effects  on  price  levels.  In  the  main  these 
are  the  chief  elements  that  combine  to 
accentuate  the  upward  movement  of  prices. 
The  extent  to  which  they  may  rise  depends 
on  how  soon  production  catches  up  with 
demand  or  consumer  buying  tapers  off 
as  a  result  of  high  prices. 

CONDITIONS  AFFECTING  INDUSTRY 

Bearing  in  mind  present  high  prices  it  is 
more  important  than  ever  that  business 
administration  should  exercise  constant  and 
close  examination  of  inventories  and  ac¬ 
counts  receivable.  Also  the  relation  of  sales 
volume  to  unit  production  should  be  care¬ 
fully  watched;  the  turnover  of  goods  should 
be  examined  in  terms  of  unit  as  well  as 
dollar  volume  because  under  existing  con¬ 
ditions  the  sales  volume  may  be  up  sub¬ 
stantially  in  comparison  to  the  previous 
year  and  thus  appear  to  be  satisfactory 
but  unless  considered  in  relation  to  unit 
volume  the  point  at  which  business  turns 
from  a  profit  into  a  loss  is  apt  to  be 
obscured. 

It  is  Important  that  adequate  working 
capital  should  be  maintained  if  high  prices 
on  the  one  hand  continue  and  on  the 
other  hand  to  serve  as  a  cushion  against 
the  possibility  of  lo.sses  which  we  have  seen 
occur  at  other  times  when  “out-of-balance’’ 
positions  have  had  to  be  corrected. 

Earnings  should  be  carefully  analyzed 
ivith  the  view  to  a.scertaining  the  extent 
of  non-recurring  factors  which  have  tended 
to  swell  the  total.  Under  present  abnormal 
operating  conditions  a  mi.sconception  may 
develop  as  to  the  proportion  of  actual 
trading  profit  that  goes  to  make  up  the 
aggregate  earnings. 

The  changes  that  have  taken  place  in 
the  past  year  in  Canada  invite  one  further 
comment.  It  is  a  well-known  fact  that,  in 
the  cour.se  of  production,  machinery  and 
equipment  mu.st  be  replaced  if  output  is 
to  be  maintained  at  a  h‘gh  economic  level. 

If  many  of  the  price  increases  witnessed 
to-day  have  an  element  of  permanency 
about  them,  then  programmes  for  repair, 
maintenance  and  replacement  .should  be 
based  on  existing  rather  than  on  pre-war 
patterns. 

EXPLORE  NEW  TRADE  FIELDS 

While  I  have  said  that  we  must  be  pre¬ 
pared  to  a.ssist  in  every  way  po.ssible  in 
the  rehabilitation  of  Europe,  includ-ng 
Great  Britain,  consideration  .should  be 
given  al.so  to  cultivating  and  developing 
in  these  countrie.s  and  elsewhere  new  mar¬ 
kets  while  we  are  .stMl  engaged  in  giving 
direct  as.sistance  to  .some  of  them.  Our 
potential  market  is  great.  While  exploring 
the  field  for  further  markets,  we  mu.st 
keep  close  watch  on  the  prices  of  what 
we  have  to  sell  to  ensure  that  we  can  com¬ 
pete  on  a  reasonable  footing.  Our  internal 
policies  on  wage  and  material  co.st.s  mu.st 
be  geared  not  only  to  domestic  condition.s 
but  al.so  to  recognition  of  the  fact  that  we 
w‘ll  be  in  keen  competition  with  othei- 
countrie.s  both  a.s  regards  price  and 
quality. 

In  the  course  of  my  remarks  T  have  out¬ 
lined  what  appears  to  be  the  effect  of  con¬ 
dition.s,  a.s  we  see  them  to-dav,  on  onr 
trade  and  commerce.  As  to  the  long  range 
view,  the  progre.ss  made  at  the  Cene^’a 
Conference  to  set  a  pattern  for  freer  trade 
was  substantially  beyond  mo.st  expecta¬ 
tions.  There  emerged  a  series  of  agrccnicnts 
among  the  attending  nations  covering  a 
wide  range  of  tariff  changes  which,  if 
carried  out  to  the  full  intent,  W'11  bring 
about  great  advancement  in  world  trade, 
and  should  benefit  Canada  materially.  It 


Is  recognized,  however,  that  countries  with 
currently  unfavourable  trade  position.s 
may  have  to  employ  import  regulations  and 
quotas  until  this  situation  is  corrected,  but 
with  the  work'ng  out  of  the  long  range 
plans  we  may  look  for  a  resumption  of 
freer  Interchange  of  goods. 

Although  we  have  many  difficult  and 
perplexing  problems  to  be  solved,  all  must 
agree  that  we  are  indeed  fortunate  when 
■we  consider  the  over-all  material  well¬ 
being  throughout  the  Dominion.  The  hearts 
of  the  people  on  this  highly  favoured 
Continent  assuredly  will  go  out  in  full  sym¬ 
pathy  to  the  people  of  Britain,  enduring 
measures  of  severe  austerity,  and  to  the 
tragic  plight  of  the  famished  nations  of 
Continental  Europe,  facing  again  the  rig¬ 
ours  of  winter  with  wholly  inadequate 
resources  of  food,  fuel  and  clothing,  and 
living  in  constant  fear  of  revolutionary 
v.'olence  and  civil  war. 

It  is  disappointing  that  the  necessity  has 
arisen  for  the  reimposition  of  restrictive 
measures  which  affect  the  course  of  busi¬ 
ness  and  personal  affairs,  but  we  must 
remember  that  there  is  an  unu.sual  situation 
in  the  world  to-day  from  which  we  cannot 
stand  aloof.  The  common  sense  of  the  citi¬ 
zens  of  Canada,  I  am  sure,  will  prevail 
and  they  will  discipline  themselves  to 
accept  the  restraints  which  are  necessary 
to  help  rebuild  the  shattered  fabric  of 
European  civilization,  upon  which  the 
maintenance  of  world  peace  itself  so  ma¬ 
nifestly  depends. 

General  Manajrer  Addresses 
Meeting 

The  Annual  Statement  of  the  Bank  which 
is  before  you  indicates  some  important 
changes  in  comparison  with  the  figures  of 
twelve  months  ago.  In  the  first  place  the 
Bank’s  holdings  of  the  securities  of  the 
Dominion  Government  maturing  within  two 
years  have  been  reduced  by  over  $197,000,- 
000.  This  is  largely  accounted  for  by  the 
Dominion  Government  having  paid  off  their 
.special  bank  borrowings  represented  by 
what  were  called  certificates  of  deposit. 
As  against  this  movement  bank  loan.s  and 
investments  in  other  than  Dominion  Gov¬ 
ernment  securities  have  shown  a  substantial 
increase. 

LO.\NS  T'P  $108,000,000 
In  the  past  year  the  total  of  our  loan.s 
has  increased  by  $108,800,000,  of  which 
$90,000,000  occui-red  in  our  commercial 
loans  in  Canada.  This  is  a  reflection  of  the 
Increased  activity  in  business  generally. 

Dominion  and  Provincial  Government 
deposits  have  been  reduced  by  nearly 
$40,000,000.  Deposits  not  bearing  interest 
are  down  some  $57,800,000,  which  indicates 
the  quickening  of  the  employment  of  cur¬ 
rent  funds  in  larger  inventory  positions 
and  plant  and  general  building  operations. 

Interest-bearing  deposits,  which  are 
mostly  personal  Savings  accounts,  are 
again  quite  sharply  up  and  now  total  $770,- 
000,000,  an  increase  of  $73,000,000  in  the 
twelve  months. 

The  total  of  Letters  of  Credit  outstanding 
shows  a  substantial  increase,  rising  from 
$34,000,00Q  a  year  ago  to  $46,200,000  at 
the  present  time.  This  movement  is  an 
indication  of  continued  trading  activity  in 
the  export  and  Import  field. 

WIDE  INTEREST  IN  CANAD.4 

It  wa.s  quite  evident  to  senior  repre- 
.sentatives  of  the  Bank  who  have  visited 
many  countries  during  the  past  two  years 
that  there  is  a  continued  widespread  in¬ 
terest  in  Canada  outside  of  our  borders. 
These  visits  were  made  for  the  purpose 
of  obtaining  first-hand  knowledge  of  post¬ 
war  conditions  abroad  and  to  re-establi.sh 
banking  and  trade  connections  which  had 
been  interrupted  by  the  war.  I  am  sure 
that  Canada  a.s  well  as  the  Bank  has 
benefited  by  the  renewed  and  new  contacts 
which  have  been  made  by  our  represen¬ 
tatives  in  various  parts  of  the  world. 

In  this  connection  I  would  also  mention 
the  Bank’s  Monthly  Commercial  Letter. 
The  major  purpose  of  this  publication,  first 
issued  in  1915,  is  to  make  available  in¬ 
formation  on  Canadian  affairs  which  the 
Bank  collects  from  its  branches  acro.ss 
Canada,  together  with  data  from  other 
authoritative  sources.  Judging  from  the 
many  requests  which  we  receive  from  Gov¬ 
ernment  agencies  and  business  and  pro¬ 
fessional  people  for  copies  of  our  Monthly 
Letter,  it  is  filling  a  very  useful  purpose. 

This  year  the  earnings  available  for  divi¬ 
dends  amounted  to  $3,201,000  which  is 
$350,000  more  than  last  year.  Dividend.s 
paid  out  and  provided  for,  and  the  extra 
distribution  recently  authorized,  amount  in 
all  to  $3,000,000,  and  $201,108  has  been 
added  to  the  balance  at  credit  of  Profit 
and  Loss  Account. 

Each  year  there  has  been  a  gradual  in¬ 
crease  in  the  number  of  shareholders  until 
we  now  have  13.070  .shareholders,  an  in¬ 
crease  of  about  400  since  a  year  ago.  There 
are  now  8.173  shareholders  in  Canada,  3.211 
in  the  United  Kingdom  and  po.ssessions, 
1.173  in  the  United  States,  and  180  else¬ 
where. 

TRIBUTE  TO  STAI  I’ 

The  staff  of  tlie  Bank  now  numljer.s  just 
over  7,200,  about  equally  divided  a.s  to  men 
and  women.  This  large  group  is  tlie  work¬ 
ing  force  upon  whom  we  depend  for  the 
t)i)ei'.ation  of  the  Bank  in  tlie  ilav-to-dav 
Iransaction.s.  1  cannot  express  too  strongly 
niu'  commendation  of  tlie  Iiigli  (inality  of 
tlieir  services  and  co-operation. 

At  tlii.s  point  I  should  like  to  make  spe- 
cm!  reference  to  the  Pension  Fund  of  the 
Bank  in  relation  to  the  staff.  The  Fin’d 
w.as  started  originally  some  55  year.s  ago 
when  the  .staff  of  the  entire  Bank  was  le.ss 
than  the  staff  of  one  of  our  larger  branches 
now.  It  i.s  interesting  to  know  that  for 
this  long  period  the  .staff  of  thus  Bank  have 
enjoyed  security  through  the  Pension  Fund, 
which  i.s  maintained  by  contributions  by 
the  staff  them.selvcs  pugmented  by  gener¬ 
ous  a.s.sistance  from  tfie  Bank, 


GREATER  TRAVEL 
FREEDOM  NEEDED 
EXPORTERS  SAY 


CEA  Urges  Ottawa  to  Give 
Priority  Treatment  as  Aid 
to  Foreign  Trade 

RECIPROCAL  BASIS 


but  recently  there  has  been  a 
lack  of  such  offerings. 

Figures  released  to  the  trade  by 
the  Bureau  of  Mines  .sliow  there 


Dec.  .31,  1916,  they  totalled  187,- 
621  ounce.s:  at  the  end  of  .'Sep¬ 
tember,  1917,  the  figure  was  132,- 
180  ounces. 


NEW  P1.ANT  FOB  TORONTO 

Toroiilo.  —  S.  A.  Armstrong  Lini- 


Lumber  Production  In 

September  Up  Sharply 


5l8,.56.-j,000  feet  board  Hieasdie  in 
September  as  compared  with  585,- 


was  no  importation  of  refined 

as  possible  the  combined  burden  had  been  in  effect  since  October  platinum  of  Russian  origin  during 

cial  and  municipal  service.?  which  20,  on  which  day  it  was  raised  the  third  quarter  this  year.  in 

the  citizens  of  Manitoba  shall  en-  $3  an  ounce.  the  second  quarter  import-s  of  u  i  .  ♦  i>  v,  -uia  ri 

joy,  regardless  of  the  province  in  Continued  good  demand  from  Russian  platinum  totalled  2.3, 160  i  i^ii^nuraeturers  or  noisis,  pori- 

w'hich  they  live.  That  principle  to  jewelry  and  industrial  u.sers,  and  ounces  and  in  the  first  three  ahlt'  elevators,  lift  trucks  etc.,  liave ,  429  poo  in  tlie  previous  inoiitli  and 

our  mind  is  lundaniental.  We  a  .scarcity  of  spot  supplies,  aie  1  montlis  ttiey  were  9,20?  ounces.  houglit  a  3.32-acre  .site  in  East  York  j  45.5,4  to, (too  in  tlie  corre.sponding 

cannot  with  any  shred  of  lione.sty  responsible  for  the  higher  prices.!  Since  beginning  of  3917  there  Town.-ihip,  on  Yardley  Avenue.  The  inonth  last  year,  according  to  esti- 
.secure  from  the  Dominion  Gov-  In  the  latter  connection  several  has  been  a  substantial  drop  in  firm  proposes  to  build  an  initial  '  mates  released  by  the  Dominion  Bu- 

ernment  hugn  sunis  nf  iTi';"i‘'’y  cm  m'mths  ago  Russian  platinum  me-  .stocks  of  platinum  held  by  refin-  plant  of  7.200  square  feet,  to  fake  '  reaii  of  Statistics.  During  the  fir.st 


000  feet  were  produced  comiiared 
with  3,790,691,000  in  the  similar  pe¬ 
riod  of  1916,  an  advance  of  nine  per 
cent. 

Canadian  production  of  sawn  him-  Estimated  piodiutioii  foi'  tlie  nine 
ber.  excluding  ties,  umoimted  to  looiiUis  ended  .September  was  ns  fol- 

I  loW’S  by  pi'ovim.e m  I'.l  Uel,  lolals 
for  tlie  Same  period  Iasi  >eai'  being 


the  pn.nciple  of  equslizatjon  of  ts! 


a’cailsbl* 


fair  amounts,  1  ers.  dealers  and  import' 


in  braclu’t.s:  Rrinee  Edivaid  i-darid, 
8,202  i7,01.'!i,  Nov.i  .Scol.a,  28r;  ..  'O 
1 2 13, .599 1 ;  New  Bi  unsw  ii  U,  232  ll‘■.V 
(‘268  295);  C'uehec,  !»’3,7!0  (il'O,- 

1.32);  Onta’-io.  .598,151  ■(  .5,’’3.287 1 ; 
Manitoba,  '8.232  (i6,7T9i;  S'’skat- 


On  care  of  e»juandin£  bu.sine.ss. 


nine  month.'i  of  thi.s  year,  1,137.8)8,-  clmnan.  101.571  (  126.031  1;  Albeit.- 


In  the  belief  that  "there  exist.? 
throughout  the  world  an  elabor¬ 
ate  structure  of  time-consuming 
restrictions  on  the  movements  of 
men  bent  on  peaceful  busines.a 
missions”  the  Canadian  Export¬ 
ers’  A.ssociation  has  addressed  the 
following  message  to  the  Rt.  Hon. 
Louis  St.  Laurent,  Secretary  of 
State  for  External  Affairs: 

"The  Canadian  Exporters’  A.s« 
sociation  compri.se.s  in  its  mem¬ 
bership,  manufacturers,  export 
agents  and  merchants,  forwarding 
agents  and  bankers;  all  Canadian 
firms  or  individuals  who  are  in¬ 
terested  in  the  promotion  and 
expansion  of  ou'V  country’s  for¬ 
eign  commerce. 

"There  is  a  great  need  for 
general  improvement  of  economic 
conditions  throughout  the  coun¬ 
tries  of  the  world  as  a  basis  for 
a  lasting  post-war  peace,  and  con¬ 
venient*  and  rapid  travel  by  busi¬ 
ness  and  professional  men  and 
women  is  important  in  aiding  such 
improvement. 

"The  Canadian  Exporters’  As¬ 
sociation  fav’ors  the  issuance  by 
the  Department  of  External  Af¬ 
fairs,  under  reciprocal  arrange¬ 
ments  with  other  countries,  of  a 
special  pa.ssport.  to  facilitate 
travel  abroad,  through  priority 
treatment,  of  regular  bu.siness  and 
professional  travellers,  who  have 
been  properly  vouched  for  by 
I  their  companies,  as  well  as  one  or 
I  more  recognized  trade  Associa¬ 
tions. 

I  ‘'The  special  passport  holder 
j  should  be  entitled  to  priority 
treatment  in  connection  with  visa, 

I  entry,  exit,  police  certificates  and 
I  registrations,  photographs  and 
I  other  requirements  of  friendly 
I  foreign  governments.  In  other 
:  words  compliance  with  routine 
I  travel  regulations  would  be  waiv¬ 
ed  Or  accelerated  for  holders  of 
these  special  passports. 

"We  further  suggest  that  the 
holders  of  such  special  identifica¬ 
tion  should  receive  other  cour¬ 
tesies  to  facilitate  their  entering 
I  or  leaving  foreign  countries  such 
as  for  example  expeditious  cus¬ 
toms  examination. 

"We  feel  that  you  have  a  full 
realization  of  the  problem  and  in 
line  with  this  Association’s  pro- 
;  gramme  of  building  up  all  ele¬ 
ments  that  can  contribute  to 
greater  freedom  of  trade  and 
travel,  it  is  our  hope  that  your 
department  will  take  some  action 
along  these  lines.” 

FISH  LANDINGS 
UP  IN  OCTOBER 

Pacific  Coast  Catch  I'p  Widely 
From  I-ast  Year  But 
Atlantic  Catch  Lower 


Ottawa—  Total  landing.?  of  fish 
and  shellfish  in  the  sea  fisher¬ 
ies  of  Canada  duiing  October. 
I  at  138,181,000  pounds,  increased 
by  13  per  cent  over  the  Sep¬ 
tember  total,  and  by  20  per 
I  cent  a.s  compared  with  October 
1946,  according  to  the  Dominion 
Bureau  of  Statistics.  Landings 
during  the  ten  months  ending  Oc- 
tober  aggregated  917,600.000 
;  pounds  a.s  compared  with  1.030.- 
‘  900,000  in  tlie  similar  period  of 
1916,  a  decrease  of  eight  per 
cent. 

!  The  opening  of  the  winter  her- 
i  ring  season  in  British  Columbia 
was  the  main  factor  in  the  in¬ 
creased  production  in  October, 

'  landings  of  all  types  of  fish  in 
that  province  amounting  to  91.500.- 
000  pounds,  an  increase  of  73  per 
j  cent  over  September  and  61  per 
:  cent  over  October,  1946.  Land- 
I  ings  of  gray  cod.  soles  and  shell- 

■  fish  were  the  only  other  varieties 
'  to  record  increases,  all  other 

Pacific  fish  being  in  shorter  sup¬ 
ply  than  in  the  previous  month. 
Cumulative  totals  of  landings  for 
the  first  ten  months  of  1917,  at 
I  385,900,000  pounds,  showed  an  in- 
I  crease  of  30  per  cent  over  those 
in  the  same  period  of  1946. 
i  On  the  Atlantic  Coast,  landings 
I  of  53,700.000  pounds,  were  lower 
'  by  30  per  cent  as  compared  with 
!  September  and  19  per  cent  under 
those  of  October,  1946.  With  the 
slackening  of  the  inshore  fishing, 
landings  of  groundfish  were  gen¬ 
erally  lower,  exceptions  being  had¬ 
dock,  cn.sk  and  catfish.  However, 
the  catcl)  of  "other  flatfish”,  not¬ 
ably  plaice,  yellowtail  and  flound- 
I  er.s,  was  more  than  double  that 
for  tlie  previous  month.  The  her¬ 
ring  catch  fell  from  17,700,000 
liounds  in  September  to  4,200,000 
in  October,  onlv  about  half  that 
i  of  October  1916'.  The  catcli  of  fall 
mackerel  wa.s  also  liglit.  being 
about  900,000  pounds  less  than 
I  that  of  October.  1916.  Increased 
'  lantling.s  of  oysters  was  the  factor 
cliiel'ly  responsible  for  tlie  in¬ 
crease  recorded  in  "other  shell- 
fisli".  Cumulative  totals  of  At¬ 
lantic  landings  for  the  fir.st  ten 
months,  at  .561,800,000  pounds, 
showed  a  decrease  of  23  per  cent 
from  those  recorded  for  the  same 
period  of  1916. 

i  Total  exports  of  fish  and  fish 
i  products  in  the  fir.st  nine  months 
,  of  1917  showed  a  drop  of  17  per 
,  cent  in  quantity  and  12  per  cent 
:  in  dollar  value'.  The  recovery  of 
I  former  markets  for  salted  dried 
i  fish  is  indicated  by  the  export 
figures,  of  2.1.338,000  pounds  in 
I  1917,  an  increase  of  34  per  rent 
j  over  the  17,338,000  pounds  record¬ 
ed  for  the  .same  period  of  1916. 
Exfiorts  to  .laniaica  were  an  ex¬ 
ception  to  the  general  trend.  The 
dollar  value  of  exports  of  this 
(•(ininiodity  to  all  countries  in¬ 
creased  13  [icr  cent. 

ril  ti  I  1,0 1 'It  EXPORTS 

O^U/b.  '■  v.'liral  tiolii  e^p.jlls,  at  a. 
heW  idyll  Ilf  J  5a2  906  bdii.i-, 
iiii.ii'-iiit  the  i  ii.;.t  qiiai  lei's  sii-p 

■’Its  1>  I  ''2l3lS  baflels.  or  ‘.'32,- 
!59  more  tlciii  in  tile  first  tbite 
niontl'.s  of  I  lie  1916-17  crop  yvor. 

i"n '''(■>  (I6'  (i'’si:  t'.riti.sh  Cphimhia, 

■  l.■(■55,^.10  (  t,  (60, 1901. 


C.P.R.  HEAD  SEES 
URGENT  NECESSITY 
OF  IMMIGRATION 


Essential  to  Future  of  Country 
In  Maintaining  Large  Scale 
Industrial  Output 

OPEN  NEW  AREAS 

An  Immediate  and  sound  flow 
of  immigration  to  Canada  is  an 
essential  to  the  nation’s  future  as 
it  is  vital  to  thousands  of  home¬ 
less  men  and  women  in  Europe  i 
who  look  to  this  country  for  op-  ; 
portunity,  W.  M.  Neai,  C.B.E..  1 
chairman  and  president  of  the 
Canadian  Pacific  Railway  Com¬ 
pany,  told  members  of  the  Cana¬ 
dian  Railway  Club  at  a  meeting 
In  Montreal  this  week. 

Referring  to  the  tremendous  : 
wartime  industrial  expansion  that 
took  place  in  this  country,  in-  ' 
creasing  urban  concentrations  of  ‘ 
manpower  and  draining  the  sup¬ 
ply  of  labor  for  raw  material 
production  past  the  danger  point, 
Mr.  Neal  said: 

“We  are  naturally  anxious  to 
maintain  the  industrial  position 
which  we  have  established  and 
to  expand  it  still  further,  for 
therein  lies  a  great  part  of  our 
future  prosperity.  To  do  this, 
however,  we  must  have  more 
agricultural  workers,  more  woods¬ 
men,  more  miners  and  men  who  ^ 
are  willing  to  go  out  beyond  our 
present  limited  frontiers  in  the 
north  and  northwest  to  capital¬ 
ize  upon  the  vast  wcaltt  which  i 
lies  there,  and  without”  which  | 
our  existing  industries  cannot 
continue  to  progress.’’  i 

The  transportation  industry  of  i 
Canada,  one  of  the  greatest  and 
most  efficient  systems  in  the 
world,  was  designed  to  handle  a 
far  greater  volume  of  business 
than  now  presented  itself  and 
would  welcome  a  greater  popu¬ 
lation  in  Canada.  Btit  rigid  con¬ 
trol  of  transport  revenues,  par¬ 
ticularly  those  of  the  rail  car¬ 
riers,  had  taken  little  or  no  ac-  i 
count  for  many  years  of  inevit¬ 
able  and  uncontrollable  cost  in¬ 
creases.  Mr.  Neal  said. 

Further  Cost  Increases 

Pointing  out  that  the  matter 
was  now  in  the  hands  of  the 
proper  tribunal,  the  Board  ot 
Transport  Commissioners  for  Can¬ 
ada,  the.  C.P.R.  chairman  and 
president  went  on  to  Si’y  that 
further  cost  increa.ses  were  in 
sight. 

■'Demands  for  payroll  increases 
which  are  excessive  ard  if  ac- 
ceeded  to  would  add  over  sixty 
million  dollars  to  the  annual  ex¬ 
pense  bill  of’ the  C.inadian  Paci- 
f'c  R.ailwav  alone,  are  now  be¬ 
fore  us.  That,  I  can  assure  you. 
is  an  added  expenditure  which 
the  company  could  not  possibly 
meet  under  present  revenue  con¬ 
ditions.  The  full  30  per  cent 
incre.a.se  in  freight  rates  which 
the  Board  of  Transport  Commis¬ 
sioners  is  considering  will  not 
come  near  meeting  it,’’  he  de-  ^ 
dared. 

Mr.  Neal,  who  recently  return¬ 
ed  from  a  trip  to  Britain  and 
the  Continent,  said  that  the  needs 
of  Europe  were  greater  than  had 
been  commonly  supposed. 

Canada  was  regarded  as  one 
of  the  potential  saviors  of  many 
people  in  Europe,  and  this  coun¬ 
try's  first  oblig.ation.  now  in  the 
process  of  being  carried  out,  was 
immediate  relief. 

“It  can,  and  no  doubt  will,  be 
greater,  and  I  would  urge  that 
no  selfi.sh  consideration,  no  eco¬ 
nomic  obstacles,  be  permitted  to 
interfere  with  the  dispatch  of  ne¬ 
cessary  supplies  to  Europe  in  ‘ 
increasing  volume.  Be  assured 
that  Canada's  aid  will  become 
Canada’s  advantage  as  peace  and  ■ 
economic  stability-  are  restored  to 
one  of  our  traditionally  great 
markets.’  ’the  speaker  said. 

Open  Door  Needed 

The  second  major  obligation 
was  the  “open  door."  There  were  ; 
many  in  Europe  who  were  ready 
and  eager  to  contribute  to  the  ; 
era  of  expansion  which  the  Do¬ 
minion  faced,  and  who  should  pre-  : 
sent  no  problem  of  assimilation.  ' 
The  contribution  of  so-cal,cd  New  ' 
Canadians  to  the  present  welfare  ' 
of  Canad.a  presented  a  potent  ; 
argument  in  favor  of  a  policy  ; 
on  further  immigration  of  their  ! 
own  stock,  Mr.  Neal  believed,  i 
From  his  observations  of  vast  j 
and  rich  areas  in  the  northwest  | 
above  Edmonton  which  were  in  i 
the  process  of  being  opened  up  ; 
when  he  visited  the  West  this  ; 
summer.  Mr.  Neal  said  that  water 
transport  and  air  services  would  , 
not  alone  meet  the  needs  of  the  ! 
future.  The  railways,  he  said,  ' 
must  ev-cntually  find  their  way  ; 
to  the  north,  and  here  alone  was  ; 
a  project  calling  for  the  employ-  i 
ment  of  countless  numbers  of  \ 
strong  and  adventurous  men.  The  ! 
next  50  years  would  see  as  great  ! 
a  program  of  material  advance-  | 
ment  in  the  northwest  as  faced  | 
parts  of  the  prairie  and  coastal  | 
west  five  decades  ago  not  long  1 
after  the  railway  had  gone  j 
through.  ! 

Such  a  future  applied  equally  | 
as  forcibly  to  every  outlying  sec- 
tion  of  Canada.  Possibilities  of 
mineral  and  other  development 
were  abundant  in  the  north  coun-  ' 
try  of  Manitoba,  Ontario  and  I 
Quebec  and  in  the  Maritime  Prov-  I 
inces,  and  there  are  farm  lands  | 
in  the  three  prairie  provinces  re¬ 
quiring  only  clearing  to  provide  I 
as  rich  an  agricultural  area  as 
exists  in  the  grain  belt  of  the  ' 
southern  sections.  In  British  Co-  [ 
lumbia  a  tremendous  program  of  i 
expansion  was  envisioned.  and  i 
many  long-range  plans  were  ready  j 
for  the  day  when  manpower  can  i 
bring  realization  out  of  promise,  I 
Mr.  Neal  said. 

Must  Cater  To  Tourists 

Another  great  and  growing  in-  i 
dustry  which  should  not  be  for-  1 
gotten  ,and  which  would  absorb  j 
more  and  more  of  the  labor  j 
available  within  Canada,  was  the  i 
ever-growing  tourist  trade,  Mr.  I 
Neal  pointed  out.  I 

The  highway  system  of  the 
country  must  be  extended  and  im-  ! 
proved  far  beyond  its  present ; 
standards,  and  a  huge  program  of  I 
construction  was  on  the  horizon  I 
in  this  respect.  The  railways  | 
were  definitely  in  favor  of  a  good  j 
roads  policy  for  Canada,  Mr.  I 


BRAZILIAN  TRACTION.  LIGHT  &  POWER  COMPANY.  LIMITED 


«.  R.  F.  TROOP,  C.A. 


ARNOLD  GAINR 


OSBORNE  MlTf  HELL 


Henry  Borden.  K.C.,  President  of  Brazilian  Traction.  Light  and  Power  Company,  Limited  has  an¬ 
nounced  the  following  appointments  as  from  1st  January,  1948. 

G.  R.  F.  Troop,  C.A.  —  Vice-President  and  Treasurer;  Arnold  Gaine  —  Vice-President  ("Administration); 
0.sborne  Mitchell  — -  Secretary. 


EXPANSION  SEEN 
FOR  B.C.PEATC0. 


I  same  time  the  company  offered  330.- 
!  000  treasury  shares  at  35  cents  per  J 
i  share  to  replenish  working  capital.  ; 
Outstanding  shares  at  August  31,' 
’  1947,  were  674,309,  including  14,309  | 
subscribed  for  during  the  vear  to 
'  yield  $5,008. 


CHANGE  IN  PLANS 
STAND.  CHEMICALS 


Annual  Report  Points  to  U.S.  i 
Acquisition  and  Plant  Ad-  j 
ditions  in  Canada 

Vancouver.  —  Two  developments  ’ 
pointing  to  a  continued  favorable 
trend  in  earnings  of  B.C.  Peat  Co.,  ! 
Ltd.,  are  the  acquisition  of  the  i 
Atkins  &  Durbrow  subsidiaries  in  ; 
the  United  States,  which  provide  , 
establi.'hed  retail  outlets,  and  the  , 
installation  of  new  equipment  ex-  ' 
pected  to  go  into  operation  this 
month,  designed  to  materially  in¬ 
crease  plant  capacity. 

To  achieve  uniformity  in  name  be¬ 
tween  the  B.  C.  company  and  its 
wholly  owned  United  States  dis¬ 
tributing  companies,  shareholders 
are  being  asked  at  annual  meeting 
here  to  change  the  name  to  Atkins 
&  Durbrow,  Ltd. 

Annual  report  of  company  for 
fiscal  year  ended  August  31,  1947, 
shows  sales  of  $446,696  again.st 
$130,088  the  previous  year.  After 
all  costs  and  expenses,  except  write¬ 
offs,  profit  was  $79,132  again.st  $62,- 
638.  Writeoffs,  as  in  the  preceding 
year,  exceeded  the  amount  of  profit 
with  result  that  a  net  lo.ss  of  $7,352 
was  shown  again.-t  net  loss  of  $15,- 
309  the  year  before. 

W.  B.  Milner,  president,  points  out 
that  the  slight  gain  in  profit  before 
u*riteoffs  was  realized  in  spite  of 
the  loss  of  the  differential  between 
Canadian  and  United  States  dollar.? 
for  the  entire  year.  Almost  the  en¬ 
tire  output  is  sold  in  the  United 
States.  Shareholders  are  informed 
that,  on  the  basis  of  writeoff.?  as  de-  , 
termined  by  the  company  no  taxes 
on  income  are  exigible,  but  that  the  ’ 
extent  of  the  allowance  for  write¬ 
offs  for  taxation  purposes  is  subject 
to  determination  by  the  income  tax 
division. 

Outlay  of  $2.50,000  in  August  for 
the  new  subsidiaries  is  reflected  in 
the  statement  as  at  August  31,  1947, 
by  net  current  assets  of  only  $7,337. 
As  reported  at  the  time  $100,000  of 
the  purchase  requirements  was 
taken  from  current  funds  and  $150,- 
000  borrowed  on  bank  loan.  At  the 


LEATHER  EMBARGO 
KEEPS  SHOES  DOWN 


Industry  Argues  that  Higher 
Prices  Would  Follow  Re¬ 
moval  of  Restrictions 

(Special  Correspondence) 
Ottawa— Every  effort  is  being 
made  by  hide  and  leather  men 
in  Canada  to  keep  leather  prices 
at  the  present  level,  and  thus 
prevent  a  further  increase  in  shoe 
prices.  Canada  would  be  confront¬ 
ed  with  an  immediate  increase  in 
shoe  prices  of  from  30  to  40 
per  cent,  if  the  present  embargo 
were  not  maintained.  Leather  men 
argue  that  as  Canadian  hides  sell 
around  29  cents  a  pound  as 
against  39-40  cents  a  pound  across 
the  line,  if  the  embargo  were  re¬ 
moved,  the  hides  would  cross  to 
the  States,  and  we  should  soon 
have  the  same  prices  in  Canada. 

After  de-controlling  last  Sep¬ 
tember,  Canadian  hide  prices  went 
up,  and  shoe  prices  rose  from 
$2  to  $4  per  pair;  for  instance, 
a  $10  pair  of  shoes  cost  $14  a 
short  time  later. 

Canadian  shoes  today  are  of 
the  highest  quality  obtainable, 
and  compare  very  well  with 
American  shoes  in  quality.  But 
American  shoe  prices  for  compar¬ 
able  footwear  are  somewhat  high¬ 
er.  Prices  here  are  described  as 
“very  reasonable’’  by  those  who 
know. 

So  there  is  an  effort  here  to 
hold  down  the  shoe  prices  by 
holding  onto  the  embargo.  It  ap¬ 
pears  that  if  the  Canadian  gov¬ 
ernment  maintains  the  embargo 
on  Canadiaui  hides,  shoe  prices 
stay  down;  if  the  embargo  is 
lifted,  up  will  go  shoes  again. 

The  government  is  reported  to 
be  giving  the  matter  very  seri¬ 
ous  consideration. 


Chlorine-Caustic  Soda  Plant 
for  Montreal  Area  Instead 
I  of  Sarnia 

Toronto.  —  With  the  purchase  by 
;  Standard  Chemical  Co.,  Ltd.,  of 
'  property  in  Point  aux  Trembles,  Que. 
(suburb  of  Montreal),  it  is  under¬ 
stood  that  the  site  for  the  company's 
proposed  chlorine-caustic  soda  plant 
i  has  been  changed.  Originally  it  was 
j  the  company’s  intention  to  establish 
:  this  plant  at  Sarnia,  but  this  has 
'  now  been  switched  to  the  Montreal 
area,  where  300,000  square  feet  of 
space  has  been  purchased  from  Can¬ 
ada  Cement  Co.,  Ltd. 

Official  announcement  of  the 
'  change  of  location  has  yet  to  come 

■  from  the  company  but  it  is  believed 
that  the  size  of  the  plant  will  re- 

‘  main  as  scheduled  under  the  original 
plans.  At  the  time  the  project  was 
first  announced  about  a  year  ago 
the  plant  was  to  have  a  capacity  of 
18,000  tons  of  liquid  chlorine  and 
’  20,000  tons  of  caustic  soda  and  the 
whole  undertaking  was  expected  to 
cost  in  the  neighborhood  of  $2,000,- 
;  000.  However,  complete  details  are 
still  indefinite. 

Standard  Chemical  is  al.so  con¬ 
templating  the  expenditure  of  $100,- 
’  000  on  alterations  to  its  existing 

■  plant  in  Leaside  (Toronto)  where 

■  the  present  plant  takes  in  80,000 
^  square  feet  of  floor  area, 

i  The  Financial  Times  reaches  a 
I  class  of  people  who  are  interested 
i  in  and  able  to  buy  investment 
;  securities. 


(Continued  from  page  1) 

000  h.p.  development  at  Shawinigan 
F'alls,  is  foreseen. 

I  The  new  aeveiopment  will  consist, 

I  according  to  the  immediate  plans,  of 
five  units  of  64,000  horsepower  each, 
a  total  of  320,000  horsepower.  Ac¬ 
cording  to  present  estimates,  the 
first  unit  will  be  ready  for  operation 
by  the  fall  of  1951,  wdth  the  remain- 
,  ing  four  units  going  into  production 
I  at  short  intervals  thereafter.  It  is 
1  planned  to  add  eventually  a  sixth 
!  unit,  which  would  bring  the  final 
1  capacit5’’  of  the  La.  Tranche  devel- 
;  opment  to  384.000  horsepower. 

Big  Gains  This  'i’ear 
I  In  a  recently  issued  statement 
James  Wil.“on.  president  of  Shawini¬ 
gan  staled  that  firm  peak  load  of 
company  had  increa-sed  since  begin¬ 
ning  of  this  year  by  112,000  h.p.  A 
total  of  49  new'  industrial  customers 
have  already  been  connected  and  are 
operating  and  a  further  15  industrial 
establishments  are  constructing  new 
plants  or  will  shortly  start  operating- 
in  existing  buildings.  From  begin¬ 
ning  of  year  up  until  end  of  July 
more  than  10,000  new  industrial, 
commercial,  domestic  and  farm  cus¬ 
tomers  were  connected  to  company's 
system,  Shawinigan  has  been  pay¬ 
ing  particular  attention  to  rural 
electrification  since  end  of  w'ar  and 
has  effected  a  large-scale  expansion 
in  its  distribution  system. 

Shawinigan  again  will  report  a 
healthy  improvement  in  earnings  for 
current  year.  For  9  months  ended 
September  30th,  net  earnings  of 
company  were  only  moderately  be¬ 
low  figure  for  full  12  months  of  1946 
at  $2,876,062  as  compared  with  $3,- 
192,126.  After  allowing  for  one 
quarter's  dividends  on  new  preferred 
stock  which  w'as  sold  to  public  dur¬ 
ing  year,  net  earnings  for  9  months 
were  equivalent  to  $1.23  a  share, 
which  compared  wdth  97^2  cents  a 
share  for  same  period  last  year 
(w'hen,  of  course,  there  were  no  pre¬ 
ferred  dividends)  and  $1.46’2  a 
share  for  W'hole  of  1946.  Final  quar¬ 
ter  of  year  is  seasonally  an  active 
one  for  company  —  a  trend  w'hich 
m.ay  be  emphasized  this  year  on  light 
of  steady  expansion  in  new  custo¬ 
mers  . —  hence  it  is  reasonable  to 
assume  that  final  net  for  1947 
should  be  somewhere  between  $1.65 
and  $1.75  a  share  on  outstanding 
stock  of  company. 
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H.R.‘s  Gilt  Secretary 

Will  Shop  for  You ! 

MR.  CHRISTMAS  •  SHOPPER  .  .  .  H  giff 
problems  vex  you  may  we  suggest  that 
you  consult  our  Gift  Secretary, 

MISS  DOROTHY  SMITH 

and  she  will  be  pleased  to  assist  you 
in  the  suggestion  and  selection  of  gifts 
...  or  simply  telephone*  to  her  and  she 
will  do  the  shopping  for  you. 

Every  gift  .  .  .  will  be  wrapped 
in  our  Blue-and-Silver  Christmas 
cheer  .  .  .  without  extra  charge. 

^Telephone  .  .  .  L4.  8241 

II  O  L  T  R  i:  X  F  R  E  \\ 


business  partly  by  expenditures  '  : . =  Sherhrnoke  al  Mountain  =  . - 

for  capital  requirements,  but 
chiefly  by  substantial  additions  to 
whisky  inventories.  Directors,  re¬ 
port  states,  “are  of  the  opinion  „^^^^=sssssssss^=^^=^=s=sss^=ssssm=i,  .....  v 

that  it  has  been  in  the  best  in¬ 
terests  of  your  corporation  and,  conservative  dividend  policy  is  a  a.s  at  Jul.v  31st  last  showed  in- 

its  sharehorders  to  re-invest  the  sound  one  from  the  long  term  ventories  up  widely  from  previous 

earnings  of  the  corporation  and,  view.’’  year  at  $140,203,077  from  $101,- 

under  present  circumstances,  a  In  this  connection,  balance  sheet  808,117. 


Bracken  Putting  Up  Good  Fight  But, 
Watch  King  When  ^Chips  Are  Down’ 


(Continued 

thing  ‘laid  on."  Mr.  Bracken  | 
laid  it  off  again.  I 

,  When  he  said  that  the  gov-  ' 
ernment  was  murdering  the  ‘ 
constitution,  he  surprised  his 
followers,  but  it  was  a  good 
impromptu.  In  fact.  all  the  | 
quotes  were  King’s.  Of  course, 
if  you  have  been  here  on  the  : 
Hill  long  enough,  you  know  that  i 
these  first  sallies  may  not  , 
amount  to  much.  King  re-mar-  i 
shals  his  lines  over  the  week 
end.  he  revises  his  strategy. 
The  opposition  pulls  a  'Von  Run-  ' 
sdedt  every  so  often,  but  it  j 
doesn’t  last.  Up  till  now,  the  j 
Mahatma  usually  wins  the  cam-  i 
paign,  even  if  he  loses  tlie  op-  ! 
ening  day.  Just  the  same. 
Bracken  was  in  there  punching. 

If  he  could  keep  up  that  start, 
he’d  probably  dispose  of  all  talk  ‘ 
of  Hon.  George  Drew.  j 

That  Bracken  appears  wor-  ; 
ried  I  thought  he  looked  some  ! 
years  older  -when  the  session  i 
opened.  I  felt  that  he  was  : 
arguing  at  the  wrong  time.  But  i 
as  he  kept  on  going,  I  saw  ! 
that  for  once,  he  was  winning  | 
the  day,  and  King  was  losing  | 
it.  j 

Of  course  M.  J.  Coldwell  was  * 
in  there  punching,  but  he’s  | 
feeling  pretty  good  these  days  | 
anvwvay,  since,  if  there  are  go¬ 
ing  to  be  any  controls,  then  it  : 
is  at  least  a  moral  victory  for  ■ 
him.  His  i.s  the  party  of  con-  | 
trols.  ! 

; 

I  was  watching  carefully,  the  I 
scene  when  they  brought  in  I 
Hon.  M.  F.  Gregg,  the  new  I 
Minister  of  Fisheries.  The  Tory  j 

_ I 

Neal  said,  “'if  they  are  good  for  ; 
the  country  they  are  good  for  the  ' 
railways”. 

Returning  to  the  subject  of  the  i 
expansion  of  Canadian  industry  j 
during  the  war,  Mr.  Neal  spoke  ; 
of  the  driving  ability  of  Rt.  Hon.  | 
C.  D.  Howe,  which  brought  the  [ 
nation  through  the  problems  of  | 
war  production  and  the  rapid ! 
transition  period  between  war  i 
and  peacetime  operation.  The  j 
energetic  steps  already  taken  to  i 
expedite  the  movement  of  dis-  ! 
placed  persons  showed  that  the  ! 
government  fully  realized  the  im-  ' 
portance  of  fresh  manpower.  I 
No  country  was  more  abund-  ! 
antly  ble.ssed'  with  natural  re-  " 
sources  than  Canada,  Mr.  Neal  ! 
said  and  concluded  “Rich  as  | 
these  assets  are,  the  extent  to  I 
which  they  can  be  transformed 
into  terms  of  actual  foreign  and  J 
domestic  trade  depends  plainly : 
upon  our  ability  to  man  our 
basic  industries.  We  must  pro-  j 
duce  to  the  utmost,  so  long  as  \ 
we  aspire  to  an  economic  posi¬ 
tion  in  the  world  which  is  ob-  I 
viously  beyond  the  physical  means 
of  our  present-day  population  ot 
thirteen  millions.”  i 


from  page  1) 

group,  sore,  were  eloquently  sil¬ 
ent.  The  legend  of  turncoat  still 
lingers. 

But  that  is  not  what  struck 
me  the  most.  I  was  looking  at 
the  face  of  Col.  W'.  J.  Frank¬ 
lin,  sergeant  at  arms.  It  was 
an  interesting  face.  For,  just 
12  years  ago,  Gregg  sat  where 
Franklin  now  sits.  Franklin's 
usual  immobile  face  had  a  quiz¬ 
zical  look. 

Gregg  deadpanned  his  way  up 
to  the  Speaker,  and  was  given 
the  traditional  handshake  by 
Gaspard  Fauteux.  Then  Briga¬ 
dier  Gregg  walked  around  with 
Gordon  Isnor,  Halifax  M.P.  to 
the  right  aisle,  and  was  shooed 
down  to  the  cabinet  benches. 
The  empty  chair  on  the  out¬ 
side  was  Gregg’s. 

But  here  came  the  drama . 
All  the  cabinet  had  been  given 
boutonieres  of  red  carnation. 
Gregg  walked  to  his  desk, 
where  the  flower  was.  He  alone 
of  the  cabinet  had  no  button¬ 
hole  flower.  He  solemnly  pick¬ 
ed  up  the  red  flower,  and  put  ; 
it  in  his  lapel.  That  made  it  i 
official.  He  was  now  a  full  I 
fledged  Privy  Councillor. 

I 

If  the  government  intends  to 
do  anything  about  gold,  it  is  ■ 
keeping  the  news  to  itself.  The  | 
trouble  is  that  there  are  all  ’ 
kinds  of  pressures  on  the  gov-  j 
ernment.  There  is  diplomatic  . 
pressure  from  Washington.  Up 
in  Kirkland  Lake,  there  is  a  tide  j 
running  against  the  govern-  • 
ment,  and  in  favor  of  the  C.  , 
C.F.  In  Toronto,  the  gold 
crowd  there  are  anxious  to  kick  I 
the  government  in  the  pants. 
The  Progressive  Conservatives 
are  helping  direct  the  boots.  ! 

But  what  this  government  us¬ 
ually  does,  when  there  is  pres-  ' 
sure  from  all  sides  is — noth-  ! 
ing.  It  lets  time  solve  half  the  i 
trouble,  and  then  it  goes  out  ■ 
and  compromises  with  the  oth-  ' 
er  half. 

Actually,  any  talk  about  gold  ' 
policy  is  ’  premature,  and  would  ; 
be  a  breach  of  faith,  like  a  j 
divulging  of  budget  secrets 
ahead  of  time. 

To  outsiders  it  may  seem 
strange,  but  in  Ottawa,  no  one  | 
is  talking  about  gold  at  all.  i 
That  is  because  there  is  no  in-  I 
terest  on  Sparks  street  over  ' 
this  matter,  and  the  city's  hike-  i 
warmness  is  reflected  in  the  • 
local  press.  | 

Then  much  of  the  effective 
national  press  is  located  in  the  { 
West,  where  wheat,  not  gold, 
is  the  big  theme,  and  where 
there  is  more  interest  in  rail-  ^ 
way  rates  than  gold  problems,  i 

All  in  all,  this  is  to  say  that  I 
there  may  be  plenty  going  on  I 
behind  the  scene,  but  “the  gov-  I 
ernnient’s  policy  will  be  an¬ 
nounced  in  due  course.”  I 


THIS  BUSINESS 
O  F 

BORROWING 


*Thc  increase  in  commercial  loans  .  .  . 
has  been  a  notable  feature  of  the  year’s 
banking  operations.  Our  own  current  loans 
and  discounts  in  Canada  ...  are  91  per 
cent  greater  than  at  the  end  of  the  war. 

** .  .  .  what  we  have  been  witnessing  . , . 
is  much  in  the  nature  of  a  readjustment 
in  which  the  banks  have  been  resuming 
their  normal  and  necessaiy'  rale  as  .sources 
of  credit  in  a  peacetime  economy. 

"I  am  satisfied  that  this  bank  has  been, 
and  is  now,  actively  pursuing  a  liberal  and 
constructive  credit  policy  in  the  broadest 
and  best  sense  of  these  terms.  But,  as 
I  endeavoured  to  emphasize  last  year,  it  is 
certainly  not  a  part  of  such  a  policy  to 
encourage  a  business  or  an  individual  to 
get  into  debt  for  ill-considered  expansion 
or  for  any  other  purpose  in  conflict  witli 
sound  and  reasonable  practice. 

"Only  by  a  continuing  concern  to  avoid 
extension  of  credit  for  such  purposes  can 


our  responsibilities  be  fulfilled  —  not  only 
to  borrowers,  depositors  and  shareholders, 
but,  I  should  add  with  special  emphasis, 
to  the  community  as  a  whole.” 

GEORGE  W.  SPINNEY, 

Presiden$ 


FACTS  ABOUT  BORROWING  ,  .  , 

jrom  the  B  of  M’s  Annual  Report 

Borrowings  at  the  BofM  —  by  merchants 
and  businessmen,  by  large  and  small  industrial 
enterprises,  by  farmers,  fishermen,  ranchers  and 
lumbermen,  and  by  people  in  every  walk  of 
life  —  have  totalled  hundreds  of  millions  of 
dollars  during  the  past  year. 

Today,  these  loans  stand  at  $421,000,000  _ 

an  increase  of  more  than  $200,000,000,  or  91%, 
over  the  figure  at  the  end  of  the  war. 

A  good  part  of  this  borrowing  was  by  more 
than  160,000  citizens  who  obtained  B  of  M 
personal-  loans  of  $500  or  less  to  assist  them 
in  their  day-to-day  financing. 


This  quotation  is  from  the  address  of  the  President  of  the  Bank  of  Montreal  at  the  Bank's 
recent  annual  meeting.  If  you  uould  like  to  receite,  when  published,  a  free  copy  of  the 
complete  annual  report  carrying  this  address,  write  to  the  Bank  of  Montreal,  Place 
d'Armes,  Montreal. 


Bank  of  Montreal 


npT 
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Piil)lisiird  Every  i  ridiiy  Hi  282  Notre  Dame  Sf.  West,  Montreal,  dollars  over  the  border,  have  raised  such  vocal  pro- 

Ey  tlie  Montreal  i'iiianeiul  Times  Pul)Iisliin^  t.ompaiij,  tests  from  hotlsewtvea  and  fnmilv  bread-winners  tbaf 
l  imited.  Aiiiiiorized  as  Second  Class  Mall,  Post  oflice  irom  nouscwives  ana  lamity  Dread  Winners  mat. 

Dipartinent,  Ottawa.  where  necessities  and  essentials  entering  into  the 

“  cost  of  living  are  concerned,  modifications  are  being 

R  F'AfAIKT  I'OX  ■  •  •  •  I*iibii9n0r  o  »  r* 

’  -  hardly  pressed  on  a  politlcally-conscious  administra- 

J.  \\ .  T'l  SOX  ^  -  •  -  dllor  and  Manager  Other  embargoes  which  will  have  a  secondary. 


Dipartinent,  Ottawa, 

R.  EillMKT  OOX 
J.  \\.  TYSON 
A.  R,  W.  YOUNG 


This  Session  Could  Show 
Us  How  To  Grow  Up 


News  Editor 


tion.  Other  embargoes  which  will  have  a  secondary.  |  ALL  the  noise  in  Ottawa  right 
or  indirect,  but  none  the  less  important  import  on  j  pow  can  not  cover  up  the  fact 


our  economy  are  receiving  less  consideration. 

SUBSCRIPTION  I’RICE:  In  Canada,  $3.00  a  year;  However,  there  are  not  a  few  leaders  in  the  in- 
$1.75  for  six  months.  In  Great  Britain  53.00  a  (,„gt,.iai  field  who  are  inclined  to  the  view  that  Premier 
year  Canadian  funds.  In  the  United  States  $3.50  _  «  «  i  j  j 

^  «.o  r,A  .<■  ■„  ™  r  Drew  of  Ontario  ‘  had  something  ’  when  he  declared 

a  vear;  $2.00  for  six  months.  Foreign  subscrip-  ” 

tions,  $5.00  a  year;  $3.00  for  six  months.  ‘hat  our  fisc.al  policies,  exchange,  tariffs,  etc.,  are 

ADV’ERTISING  Rate  Cards  on  application  at  all  our  decided  by  “five  commlsars  in  other  words  a 

offices  or  from  any  responsible  Advertising  .'Troup  of  text-book  trained  bureaucrats,  who  “advise"  j 
Agency.  I  the  Ministers  without  consulting  business  men  or  I 

CABLE  ADDRESS:  “Fintimes";  W.U.  Code.  I  others  who  have  had  practical  experience  with  such  ; 


that  we  are  now  at  a  turning 
point  in  our  economic  history. 
Tho.se  who  see  in  recent  develop¬ 
ments  only  another  occasion  for 
sniping,  on  the  part  of  the  outs 
against  the  ins  are  not  only  do¬ 
ing  a  di.sservice  to  the  country, 
some  minor  sections  of  which 
have  elected  them,  but  also  to 


By  E.  C.  ERTL. 

cians  in  Canada  who  think  ex¬ 
clusively  in  terms  of  party  poli¬ 
tics  would  have  its  effects.  There 
was  hope  that  they  might  see  the 
light,  come  out  with  a  construc¬ 
tive  program  by  which  they  would 
either  stand  or  fall  and  that  they 
would  leave  out  the  excited  po.ses 
of  enragement  of  which  they  are 
so  capable  and  get  down  to  work, 
looking  the  twentieth  century 


rived  now  at  the  point  where 
such  a  program  must  be  consider¬ 
ed,  even  if  it  should  hurt  the  one 
or  the  other,  or  even  if  politics 
should  demand  that  the  one  or  the 


25  YEARS  AGO 

From  the  FIlea  of  Financial  Timee 


Latest  estimates  of  field  crops 
in  Canada  indicate  a  further  in¬ 
crease  in  the  wheat  yield  at  391,- 
425,000  bushels,  with  oats  at  513,- 
033,000  bushels. 

All  types  of  construction  con¬ 
tracts  awarded  during  the  eleven 
mouths  of  1922  amounted  to 
$259,371,400  compared  with  $221,- 


other  should  consider  himself  014,800  in  the  same  period  of 


hurt?  1921,  be 

As  long  as  we  continue  insisting  per  cent, 
that  we  enjoy  everything  the 
United  States  can  produce,  with-  Declaration 


1921,  being  an  increase  of  17.3 


the  regular 


the  Ministers  without  consulting  business  men  or  I  themselves,  if  one  assumes  that  j  fully  Into  the  face.  Instead  of 


out  making  an  effort  either  to  quarterly  dividend  on  the  com¬ 


others  who  have  had  practical  experience  with  such 


their  interest  Is  political  and  if 
one  further  assumes  that  in  poli- 


this  they  go  stumping  through  the 
country,  reversing  the  path  taken 


HEAD  OFPTCE,  Montreal,  LAncaster  2136»,  —  All  ,  matters.  Mr.  Drew  added  that  of  the  five  only  one  |  instincts  of  the  people  !  b.v  “cross  of  gold"  Bryan  a  couple 


Departments.  liad  had  business  experience  —  and  that  before  the 

TORONTO:  24  King  Street.  West,  Telephone:  EL.  7204.  last  crash  in  the  U.S. 

LONDON.  ENG.:  95  Bishopsgate,  E.C.  2.  Davies  &  Without  even  a  vague,  or  indirect,  reference  to 


in  the  long  run  are  always  ahead 
of  their  representatives. 


of  generations  ago. 


produce  it  ourselves  or  to  pay  for 
it  with  our  legitimate  earnings  in 
U.S. -Canada  trade,  we  shall  re¬ 
main  exactly  the  kind  of  “second- 


mon  stock  of  the  Provincial  Pap¬ 
er  Mills,  at  the  rate  of  I'/i  per 
cent  for  the  three  months,  was 
accompanied  by  a  bonus  declara- 


rate  Americans",  economically  tion  of  1  per  cent. 


If  not  .assailing  the  government  I  speaking,  that  our  Toronto  con- 


Premier  Drew’s  broadside 


and  bankers  are  not 


A.  j..avies  «  _  nnt  ^hat  for  the  first  time  since  the 

Co.,  Representatives.  Premier  Drews  broadside  —  and  bankers  are  not  beginning  of  the  war  we  have 

_ _  j  far  short  of  diplomatic  status  in  dealing  with  issues  ;  occasion  to  develop  a 

Devoted  to  the  Interests  of  the  Investing  public  in  '  politics  are  involved  —  President  Arscott.  of  C.anadian  economic  policy,  being 

♦hoi  holief  that  fho  xnnitoi  I..  tr,  '  ^hc  Canadian  Bank  of  Commerce  has  warned  that  ,  concerned  primarily  with  Can- 

the  belief  that  the  confidence  of  capital  is  essential  to  ada’s  needs  and  possibilities,  but 

the  stability  of  finance,  the  prosperity  of  industry  and  ^  ^  ■.  encompassing  certain  basic  inter- 


It  must  surelv  be  admitted  i  for  forbidding  the  importation  of  |  temporary  the  Financial  Post, 


strawberries  in  January  and  of  a 
variety  of  other  things  we  can 


says  we  are.  Nor  shall  we  out¬ 
grow  this  condition  as  long  as  we 


either  make  ourselves  or  do  with-  j  are  unable  to  rise  above  our  poli- 


During  October,  1922,  a  total  of 
6,320  immigrants  were  admitted 
as  against  6,175  in  October  of 
last  year.  Total  for  the  seven 


the  development  of  our  resources. 
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and  labor,  whose  production  is  a  factor  in  national  ;  national  responsibilities  as  well, 
prosperity,  may  be  further  delayed  by  restrictions  on  ,  During  the  war  such  a  policy 
imports  of  essential  equipment.  That  is  .something  I  Pas.v.  Defence,  and  later  on 

for  Reconstruction  Minister  Howe  to  consider,  ns 


C.anadian  economic  policy,  being 
concerned  primarily  with  Can¬ 
ada’s  needs  and  possibilities,  but 
encompassing  certain  basic  inter¬ 
national  responsibilities  as  well. 
During  the  war  such  a  policy 


Ai  t*  I  I  controller  of  the  new  program.  And  even  Mr.  Drew 

To  Finance  Thai  New  Deveiopinenf  would  hardly  suggest  that  Mr.  Howe  has  not  had 

THE  program  which  appears  to  be  tentatively  laid  j  business  experience, 
out  for  Canada  seems  to  call  for  considerable  ex- 1 

pansion  of  our  developed  natural  resources  and  in-  j  "SchoolmOSfer"  Debate  Banking 

dustri.al  plant.  Of  course  this  has  been  mentioned  i  .  ,  ...  .  ■ 

J  „  -  ,  IT  IS  perhaps  of  more  than  pass-ng  signif 

on  and  off  as  a  desirable  forward  step  for  vears  ,  -u 

.  ^  *  that  the  terse  and  convincing  answers  to  the  pre 

but  never  have  general  economic  conditions  been  so  t  j  ^  ^  ^  tn  t,- 

,  ,  of  C.C.F.  Leader  Coldwell  (and  the  C.C.F.  Re 

pressing  as  to  make  the  program  attractive  to  everv-  --  ,  ^ 

f  ,  ,  ,  ,  .  '  Department)  for  the  nationalization  of  the  Cai 

bodv,  even  to  those  who  former!  v  opposed  it.  Needless  ...  *  r 

^  •  .  r-i-  ,  banking  svstem  should  have  come  from  C.  H.  Ci 

to  sav,  such  a  program,  if  it  does  become  officiallv  i  t,  ,  ,  '  j  r 

•  r  o  I  -  ,  took  advantage  of  his  annual  address  as  pre 

stated  government  policy  must  be  integrated  into  ,,4.1.^^,.  U  ,  *  .j 

,  ^  °  of  the  Dominion  Bank  to  provide  the  occasion, 

the  immigration  schemes  which  no  doubt  we  will '  ^ 


and  there  was  a  fine  pattern  ac 


out,  they  go  strutting  through 
newsprint  about  the  wickedness 
of  a  100  cent  dollar.  Nothing  ap¬ 
parently  will  die  harder  than  the 
misbegotten  theory  that  we  could 
.solve  our  troubles  by  mortgaging 
the  country  to  the  gold  mine  pro¬ 
moters.  This  now  appears  to  have 
become  the  mainstay  of  the  poli¬ 


tical  limitations,  which  seem  to  months  was  52,651,  compared 
demand  that  we  always  look  ;  with  72,015  in  the  same  period 
ahead  to  new  elections  and  never  |  last  year,  a  decrease  of  27  per 
back  to  those  which  we  have  just  i  cent. 


cording  to  which  the  economic  j  party  which  once  upon  a 


i  potentialities  of  all  the  belli- 
i  gerents  on  one  side  were  co- 
I  oriiinated.  If  there  was  room  for 
j  political  arguments  and  discus- 
'  sion,  it  was  on  mean.s  to  be  em- 


time  represented  the  widow  and 

I  her  savings,  the  stability  of  finance  i  the  present  restrictions  are  more  I 

I  in  the  face  of  dishonest  manipula-  '  th<an  temporary  answers  to  our  i 

!  tions,  the  security  of  the  big  and  ^  present  problem.  The  thing  that  1 

I  little  people  within  the  framework  ;  will  really  improve  Canada,  per-  ! 

of  a  conservative  approach  to  life  manently  and  enable  her  not  only  | 
and  its  problems.  to  sell  but  also  to  buy  freely  and  ! 

Freedom,  which  apparently  can  sufficiently  nui-st  be  sought  in  the  I 
not  be  defended  except  by  them,  i  development  of  Canada  as  a  going 


IT  IS  perhaps  of  more  than  passmg  significance  :  be  achieved. 

at  the  terse  and  convincing  answers  to  the  proposals  The  matter  is  not  so  much  dif 


that  the  terse  and  convincing  answers  to  the  proposals  The  matter  is  not  so  much  dif- 
of  C.C.F.  Leader  Coldwell  (and  the  C.C.F.  Research  so 

Department)  for  the  nationalization  of  the  Canadian  greater  psychologic.any,  and  also 
banking  system  should  have  come  from  C.  H.  Carlisle,  in  so  far  as  our  economic  policy 
who  took  advantage  of  his  annual  address  as  president  ,  now  must  have  a  definite  long 
of  the  Dominion  Bank  to  provide  the  occasion.  Botli  ;  even  permanent  sig- 


ployed  rather  than  on  ends  to  \  of  a  con.servative  approach  to  life 
be  achieved.  '  *^"‘1  tts  problems. 

The  matter  i.s  not  .so  much  dif-  I  Freedom,  which  apparently  can 


lost.  - 

There  is.  of  course,  more  to  i  December  t  payments  of  divi- 

growing  up  as  a  nation  than  the  •  f'^’ods  and  interest  reached  a 

shutting  out  of  other  countries’  !  approximately  $7,.33.5,884 

products.  This  can  never  be  more  j  Bcside.s  this  there  was  matured 
than  a  temporary  measure  and  !  ^'ctory  Loan  account  $78, 000,- 
there  is  no  reason  to  believe  that  j  "0°.  pnnclpal  and  $17,200.00(^ 
the  present  restrictions  are  more  making  a  grand  total 

than  temporary  an.swers  to  our  1  di-stnbut.on  on  ^st  of  the 

rtrnKInm  tViincr  flaof  ,  mOllth  Of  abOUt  $102,335,884. 


stated  government  policy  must  be  integrated  into  Dominion  Bank  to  provide  the  occasion.  Both  ,  even  pernuanent  sig- 

the  immigration  schemes  which  no  doubt  we  will  ^  !  nificance. 

develop  sooner  or  later  and  also  into  the  general  *  ,  ,  i..  „  1  -r  t  t 

M-hirL  infar  >  tcachers,  moving  on  to  higher  educat'onal  activities ;  T^is.  one  would  have  thought, 

^  '  '  before  developing  into  an  outstanding  industrialist  i  should  be  enough  to  make  tonsils 

wealth  and  north-american  development.  i  banker  on  the  one  hand,  and  a  forceful  political  :  Ri'’e  way  to  brain,  as  far  as  the 


wealth  and  north-american  development.  i  banker  on  the  one  hand,  and  a  forceful  political  :  Ri'’e  way  to  brain,  as  far  as  the 

This  means  that  the  effort  will  not  be  solely  a  ;  Great  Canadian  Forum  is  con- 

Canadian  effort,  to  be  carried  out  bv  our  punv  popu-  .  v,q=  ^  cerned.  Yet,  never  have  purely 

•  *  be  more  liKelv  to  listen  to  the  schoolteacher  who  has  1  political  considerations,  sectional 

lation  resources  a  one.  T  e  newcomers  who  are  ex-  become  a  business  leader,  rather  than  the  school-:  interests  and  ordinary  cussedness 
pected  must  fit  into  it.  Still  more  necessary  is  it  ^  ^  political  leader,  when  it  |  heen  allowed  as  much  free  rein,  in 

to  see  that  the  proper  industrial  background  is  avail- '  ^  d-'seussion  of  business  matters  -  and  the  '  “Tilh^nnw-  'Sv  "hav^ 

able  for  all  those  who  would  undertake  to  make  our  rio-iarn-,-,  v>ar,vir,o.  a  lot-Av,  tvio  '  sions  as  rioht  now,  rarely  have 

Cn.n3cl.3n  banlcing^  s\steni  is  a  foundation  stone  in  the  ,  been  the  arguments  advanced 

industrial  deserts  bloom  for  it  is  a  foregone  con-  industrial  and  commercial  structure.  against  a  major  change  of  policy 

elusion  that  what  industrialisation  there  will  be.  will  ^  Coldwell.  or  his  Research  Department,  has  part  of  a  national  govern- 

not  be  crammed  all  .mto  one  district  or  province.  '  ^  i  nient  been  of  so  P'f 

Apparently  a  standing  invitation  is  out  to  people  '  monopoly  interests.  Mr.  Carlisle  a-sked  for  evi-  ,  silly!  if,  for  in.atancl.  the  chief 
abroad,  and  especially  to  established  industries  abroad,  jg^^e,  and  points  out  that,  even  'f  such  a  monopoly  i  editorial  enjoyment  of  one  section 
to  branch  out  into  Canada.  It  is  well  known  that  a  prosecution  ,  P'!®'?.  concerns  it- 

nur.-.ber  of  important  British  concerns  in  varied  fields  „  ,  j;,,  ,  f  TnnnnnnK-  nnHor  pvistintr  laws  1  with  the  fact  that  an  early 

E  and  dissolution  of  the  monopoly  under  existing  laws.!  debate  has  been  "stymied"  and 

are  s.udving  closel>  the  conditions  under  wh.ch  ,  C.C.F.  argues  that  the  banks  have  too  much;  that,  if  the  opposition  continues  to 


been  allowed  as  much  free  rein,  in 
similar  times  and  on  similar  occa¬ 
sions  as  right  now;  rarely  have 
been  the  arguments  advanced 
against  a  major  change  of  policy 


has  lost  ail  meaning  .surely  when 
no  other  economic  policy  dare  be 
considered  unless  w^e  boost  gold  to 
$50.  first. 

¥  HP  * 

For  a  great  many  years  now, 
this  space  ha.s  preached  a  gospel  of 
economic  nationalism  tempered  by 
a  sense  of  re.®ponsibility  to  the  in¬ 
ternational  community.  Natural¬ 
ly.  both  those  who  abhorred  na¬ 
tionalism  in  any  form  and  those 
who  could  stand  no  sympathy 
with  the  other  members  of  the 
human  family,  have  a.ssailcd  this 
conductor.  Yet,  have  we  not  ar- 


concern  economically  -  -  not  only 
of  two  or  three  of  her  provinces. 

The  United  States,  which  so 
many  Canadians  would  emulate  in 


Victor  M.  Drury  has  been  el¬ 
ected  a  director  of  Brandram- 
Henderson.  Limited,  to  fill  the 
vacancy  created  by  the  death  of 
C.  H.  Potts.  Mr.  Drury,  besides 
being  vice-president  of  the  Royal 
Securities  Corpn.,  is  a  director  of 
the  Canadian  Car  &  Foundry 
Company,  Limited;  Porto  Rico 


ts  superficial  aspects,  did  not  i  Railw^ays  Co..  Calgary  Power  Com- 


achieve  greatnes.s  until  .'he  opened 
her  borders  and  pushed  the  re¬ 
sulting  flow'  of  people  into  the 
hinterland  awaiting  the  energy  of 
newcomers.  Had  the  United 
States  made  the  mistake  of  listen¬ 
ing  to  the  seaboard  states  rather 
than  settle  the  millions  in  new' 
areas,  or  in  those  newly  de.serted 
by  others,  the  United  States  would 
(Continued  on  page  7) 


pany,  and  other  organizations. 


SCRAP  BOOK 


Boston  Bred — and  Buttered 


The  Right  Method 


debate  has  been  "stymied"  and 
that,  if  the  opposition  continues  to 


the  r'.cther  country,  w'hich  modern  trade  and  fina-'icial  j^j^g  giggg  control  over  banking  operations  by  the 


con.litions  do  not  allow  them  to  earn  by  sticking  in 
the  Ilnghrh  Mid’ands  and  contending  with  present 
E:\’'ch  c.-'r.ditlons. 

Ilo’.v  tl'ev  w'ill  be  financed  when  thev'  come  to 


gov'erninent. 

The  C.C.F.  talks  of  bank  failures.  Mr.  Carlisle 


its  keep  nor  the  meagre  support 
it  enjoys  at  the  polls. 


Once  again,  as  so  frequently  in  1  Citizen. 


ar  occa-  '  conductor.  Y^t.  have  we  not  ar-  '  (Continued  on  page  7)  asked^  a‘'®Bostor'investment  firm 

,7  ■  ■  '  ■  '  - - i  for  a  letter  of  recommendation 

f  '  about  a  young  Bostonian  they 

EDITORIAL  FORUM  I  investment  concern  could  not  say 

■  ‘  I  enough  for  the  young  man.  His 

Lings  so  I  —  ■  '  '  father,  thev  wrote,  was  a  Calwt, 

le  cmer  |  rj-jjg  Right  Method  gadgets  and  extras  that  are  by  no  pis  rnother'a  Lowell;  further  back 

section  I  means  essential  and  frequently  sim-  '  pig  background  was  a  happy  blend 

:erns  it-  j  jiglotov,  tlie  Soviet  foreign  ply  a  nuisance.  The  manufacturer  ‘  of  Saltoiistalls,  Appletons,  Pea- 

,n  early  :  minister,  delivered  a  long  harangue  now'  able  to  produce  such  a  car  will  bodys,  and  others  of  Boston’s  First 
;d  and  against  British  "imperialism”  when  profit  from  the  new  price  situation  Farriilies.  The  recommendation  was 

H  foreign  ministers  conference  that  has  arisen.  -  Brockville  Re-  given  without  hesitation, 

may  be  opened  in  London.  Mr.  Ernest  Bevin,  '  corder  and  Times.  I  several  days  later  came  a  curt 

Britain’s  foreign  minister,  replied:  i  -  '  acknowledgement  from  Chicago 

parninrr  I  "Those  Charges  must  be  treated  With  No  Wonder  He  Smiled  I  stating  that  the  material  supplied 
earning  ;  humor  they  deserve.”  The  secret  .  ,  ^  inadequate.  “We  w'ere  not,” 

support  .  jjf  Pq.^^  handle  the  Soviet  Union  violent  bandit,  nineteen  years  letter  declared,  “contemplat- 

i  in  a  single  sentence!  —  Ottawa  .  -aentenced  to  a  tw-o-  ysinj,  the  voung  man  for 


stating  that  the  material  supplied 
wa.s  inadequate.  “We  w'ere  not,” 
the  letter  declared,  “contemplat¬ 
ing  using  the  young  man  for 


.  .  ,1.  1  J.  1-  !  this  generation,  the  question  arises 

points  out  that  for  many  years  no  Canadian  bank,  gg  to  ,vhat  is  freedom.  This  time, 

failed  or  given  inadequate  service  —  not  even  ariisps  in  rpfprpnrp  fn  thp  hnn- 


it  arises  in  reference  to  the  ban- 


/MrvrN  r\u  t  '  or  Liie  sentence  cans  lor  com-;  ^  ,,  ,  _  . 

Ol0o-Oh .  ment.  The  convicted  youth  smash- '  Something  to  Worry  About 

It  is  doubtful  w'hether  W'e  shall  ^ bottle  over  the  head  ^  ^  stranger  was  standing  on  th* 

soon  see  oleo  made  in  Canada.  gouged  his  face  of  ^  small  railwav  station 

fho  ..-flii  rir-  '  With  thc  jBggcd  ucck  of  the  bot-  _ _  . 


I  year  penitentiary  term  in  Van-  breeding  purposes.”-H3.rper’a. 

!  couver  police  court.  The  leniency  s  f  t- _ 

■of  the  sentence  calls  for  com- !  _  ..i."  _  a  _ ai _ 


C  '..3  IS  one  of  the  major  problems.  \vheLher  we  (j.jring  the  depres.sion  when  in  the  United  States  and  j  nmg  of  certain  imports,  the  ban- 
rl-.a'l  c-'-p’.DV  ex.-liisively  the  Indu.strial  development  ^  £,tper  countries  hundred.^  of  hank.s  collapsed.  j  certain  activities,  which 

Br-'.k  to  carry  them  for  a  while,  or  whether  our,  Tpg  c.C.F.  suggests  that  the  $1,711,000,000  of  as-  !,’'„^affo^7  eveV'thm^h'^^^^^ 
c.hartered  Bonks  will  largely  fill  the  breach  remains!  .  -  -  ...  .  aiiora,  e\en  inou^n  some  in 

to  be  seen.  It  appears  however,  that  the  Canadian  ! 


’  ment.  The  convicted  youth  smash- 

It  is  doubtful  whether  w'e  shall  '  ^.whisky  bottle  over  the  head' 


the  dairy  industry  being  well  or 


•o-elv  fill  the  breach  remains  '  not  aflorcl,  even  thoifgh  some  in-  :  ganized  and  articulate,  but  there  ,  fleeced  him  of  510  in  e'..-"  j  jnto  the  whirl  of  dust  raised  by  the 

«el\  fill  the  breach  remains  .  get3  of  the  banks  would  be  much  safer  if  the  banks  (Uviduals  may  have  no  difficulty  i  is  not  the  .slightest  question  that  and  departed  wearing  his  jacket,  f^ain  leaped  the  station  agent’s  dog, 
however,  that  the  Canadian  ^^ere  publicly  owned.  Mr.  Carlisle  replies  that  the  affording  them.  Anyone  glancing  ;  the  continued  ban  on  the  pro-  1  callou.s  .'^’nutn  grinned  in  madly  up  the  track  in  pur- 

ild  W'ell  afford  to  look  into  present  strong  position  of  all  Canadian  chartered'  superficially  over  the  list  of  j  duction  of  margarine  is  a  ■I'ietirn’s'^'fa^riaf  cuts 

re  is  no  reason  why  sub-  panks  is  due  to  fair  and  sound  policies  which  have  United  ;  of  protection  and  that  it  P'-«- :  -Does  vour  dog  often  do  that’” 

^  souna  po.icie--,  wnicn  na\t  ^  states  m  a  year  and  the  amounts  {scribes  a  cheap  and  nourishing  ^re  s.iia  to  oe  .se\ere.  vancoiuer^  '  .  .p  statioii 


cash  when  an  express  train  flashed  past. 


could  not  in  the  ordinary  process  of  financing  take  ^  tPig  debate  between  “schoolmaster"  Coldwell  and  .  number  of  items  w'hich  Canadians  Free  Press. 
Canadian  investors  into  partnership,  to  the  same  ^  -schoolmaster"  Carlisle  we  feel  that  the  public  can  '  themselves  or  do  ; 

extent  to  which  .American  firms  have  Canadian  part- .  be  trusted  to  make  its  own  decision.  !  without.  ^  ^  ^ 

ners  in  their  Canadian  undertakings.  1  ,...  .  .  ,  ,  ,,  1 

^  °  .  •  -  ■  “  I  Condition.s  being  what  thev  are  ' 

Inves.menu  dealers  who  can  not  possibly  c.aim  ;  Production  OS  the  Bos'S  of  Pro^oeritV  ■  the  recently  announced  list  : 

to  be  very  bu.sy  right  now',  might  even  spare  a  good  rrOQUCnon  QS  TOe  DQS.S  OT  rrOSperSTy  1  restrictions  may  be  criticised  as 

man  to  see  what  is  what  in  this  matter.  For  just  as  ■  SOME  highly  interesting  statistics  regarding  the  j  tieing  ineffective  unless  the  per-  { 
the  industry  has  done  so  wonderfully  well  in  war  practical  relationship  of  capital  and  labor  —  w'orlccr '  provLs^to^'llrive^  out  ^he^'blaAt  ^ 
finance,  it  could  do  well  again,  for  the  country  and  and  manufacturer  ■ —  have  been  compiled  fat  no  in-!  marketeer  but  to  criticise  these  ■ 


protection  ana  inai  it  P.ro- :  ^  ’.  j  ^  P  severe  Vancouver  :  "Doe.s  vour  dog  often  do  that?” 

Tibes  a  cheap  and  "hmg  arc  «md  ^  vancoiuer 

em  in  the  diet. — London  (Ont.)  *'iev\a  neidiu.  _ _  I  agent 

_ _  The  New  Four  Hundred  ^  "Yes,  sir.  Every  time  the  express 

Social  Credit  Decline  !  All  that  la  typical  «r  Holly-  jj”"?’  ""  * 

M.„y  obacrycra  bell.v.  that  the  ‘  Sfirl’  .r,"”-,  >*...«'• 


itself,  taking  part  in  the  financing  of  the  peaceful  considerable  effort,  we  w'ould  say)  by  R.  J.  Deachman, 
expansion  w'hich  must  be  ahead  of  Ca.nada  if  anything  the  Ottawa  observer  who  writes  so  Interestingly  and 
is  to  be  ahead  of  us  at  all.  1  revealingly,  as  well  a.s  with  political  restraint,  on 

-  !  economic  matter.s.  He  has  studied  available  figures 

The  Surface  Traffic  Problem  ■  P^®^  tw'enty  years,  from  1926  to  1015  inclusive. 


^  ^  ^  ;  sodal  credit  Decline  !  aii  that  is  typical  of  Holly-  {“’  ‘ 

”  “  i  Condition.s  being  what  thev  are  '  Many  observers  believe  that  the  Relief  Fund’s  Wedding  "That’s  queer’,  commented^ ^^the 

of  Pro^neritv  ■  today,  the  recently  announced  list  i  party  presently  administering  the  Priiice.ss  Elizabeth  and  stranger.  "Why  does  he  do  it ; 

r  r  '  of  restrictions  may  be  criticised  as  affairs  of  Alberta  will  eventually  ber  sailor,  Philip.  A.s  a  gesture.  "I  don’t  know,"  replied  the  dog’s 

dstics  regarding  the  j  tieing  ineffective  unless  the  per-  ;  find  it  expedient  to  drop  the  Social  pevond  reproach;  but  if  you  list-  owner,  scratching  his  head  thought- 

,  I  sonal  moralitv  of  our  people  itn-  I  Credit  connection  altogether  and  doggiv  you  mav  almost  hear  fully.  "What  worries  me  is  what  he's 

and  labor  —  worker  proves  to  drive  out  the  black  i  emerge  as  an  "old  line"  party,  chief-  laugi  that  echoes  round  tlie  I  going  to  do  with  it  when  he  gets 

compiled  fat  no  in-'  marketeer,  but  to  criticise  these  ly  concerned  w'ith  keeping  it.self  in  ^^-orld  lit.’’-  B.  C’.  Electric  Family  Post. 


restrictions  a.s  an  inroad  into  the  ,  power,  and  the  Socialists  out.  The  ,  Hollywood’s  is  a  lovely  .scheme 
basic  freedom.s  of  the  people  is  so  i  fact  of  the  matter  -  -  and  the  gov-  prevent  the  f'rincess  from 
clo.'e  to  stupidity  as  to  be  indis-  i  ernment  leaders  know  it  just  as  well  ,  boredom  during  the  dismal  eve- 
tinguishable  from  it.  |  as  we  do  -  -  is  that  the  actual  theory  nings  of  winter’s  dark,  .lust  an 


Sharing  Conveniences 


tinguishable  from  it.  ,  as  we  do  -  is  that  the  actual  theory  nings  of  winter’s  dark,  .lust  an  Scene;  A  new  little  craeker- 

Even  six  months  ago.  one  could  ;  of  Social  Credit  was  simply  a  flash  album  to  discuss  before  the  fire's  box  duplex  house, 
fear  that  they  might  be  necessary,  !  in  the  pan.  It  was  Social  Credit,  ptfui  put  such  an  album.  q-pe  tenants  have  just  moved  in. 

also  then  one  could  still  hope  that  |  perhaps,  that  brought  the  present  j.’our  hundred  photogr.aphs  of  qipg  man  in  No.  1002  is  driving 


to  .show  the  totalproduction  going  for  labor  directly,  .  I  perhap.s  that  brought  the  present  Koiir 

°  .  ■  international  develojiments  would  |  regime  to  power  but  it  is  not  Social  “celebri 


TAKE  a  group  of  four  Canadians,  one  each  from  the  purchase  of  raw  materials  and  for  all  other  I  improvc‘sumc\ently  toTuaL't^^^ 
-ToHLreal,  Toronto,  Umnipeg  and  \  ancouver,  and  purpo.se.s;  the  latter  includes  the  share  of  the  owner  1  unnecessary.  To  talk  of  Canadian 
shovV  them  a  newspaper  heading  reading  ‘the  most  |  (qj.  owners)  of  the  manufacturing  plant,  wlio  is!  freedom  being  undermined,  at  a 
disgusting  transportation  system  in  the  world”  and  '  described  as  the  la.st  man  on  the  end  of  the  line,  i 

'  ^  "that’s  ours".  You  W'ould  because  “not  until  all  costs  are  covered  can  he  take  i  internationa’r^'roblems,^  i.s  ^^ike 


probably  fmd,  also,,  that  all  of  them  were  in  the  .  anything  for  himself’.  And  the  costs  include  building,  ;  complaining  about  the  inconven- 
habii.  of  being  on  their  way  home  from  business  'machinery  equipment,  taxes,  selling  expenses,  etc,,'  having  a  fire  hose  drag- 

by  street-car,  bus.  or  automobile  -  between  the  hours  a.s  well  materials  and  wages.  i  Cm '"in 'tu".  'hhC 

of  five  o’clock  and  fivc-thirtv  ;  ■  —eing  loughc  in  the  attic. 

o  ciocK  ana  ri\e  tnirt\.  .survey  the  conclusion  Is  reached  that.  There  was  some  hope  in  the 


international  developments  would  |  regime  to  power  but  it  is  not  Social  -celebritic.s”.  What  celebrities?  ^  j,,  tpe  wall  intervening 

improve  sufficiently  to  make  them  j  Credit  that  has  kept  it  there  for  the  Where  else  could  you  find  four  between  his  living  room  and 

unnece.ssary.  To  talk  of  Canadian  :  la.st  dozen  years.  -Calgary  Herald.  'hundred  gathered  together  in  one  ,  tliat  of  his  neighbor.  Suddenly 

freedom  being  undermined,  at  a  |  -  place  than  in  Hollywood?  Four  there  is  a  knock  on  the  door. 

time  when  some  action  wa.s  def-  1  Is  This  What  They  Want?  nuhdred  of  the  be.st  knotvn  from  man  lavs  down  his  ham- 

initely  necessary  in  the  face  of  j  '  China  to  Reru.  surely  a  thrill  for  %  "j  .nen,  the  door  to 

international  problems,  is  like  The  motor  manufacturers  seem  to  the  heire.ss  to  the  Imperial  crown,  ..  ’  ,  .  neighbor 

complaining  about  the  inconven-  {  be  blissfully  unaware  of  the  fact  this  pictorial  collection  of  screen  \  „ 

ience  of  having  a  fire  hose  drag-  i  that,  particularly  a.s  their  prices  magnates.  ‘Tin  sorry^  if  our  hammerin„ 

ged  over  your  lawn  while  a  fire  is  j  have  risen  and  risen,  there  i.s  a  vast  As  a  revelation  of  seif-import-  ;  disturbs  you,  ’  lie  apologize.s. 

being  fought  in  the  attic.  \  market  awaiting  the  appearance  of  ance  the  gift  i.s  unique:  it  could  '  were  just  hanging  a  pictuie. 


being  fought  in  the  attic. 


market  awaiting 


”*."1!"  “  .-...-A  Ai.v,  I  p'ro.'n  the  survey  the  conclusion  Is  reached  that  |  There  was  some  hope  in  the  |a  simple,  reliable  and  relatively  only  proceed  from  a  dream  world  "Oh,  that’s  all  right,"  answer.s 

Attempts  have  been  made  by  operators  of  the  .[be  20  year  period  the  average  share  to  labor  past  few  months  that  the  chastise-  j  cheap  car  that  will  get  people  places  !  where  the  callous  truth  is  never  ,  the  fellow  from  No.  1001.  "I  just 

transportation  systems  in  each  of  the  four  big  cities  '  213''!  for  materials  52  7"  and  for  "all  other!  P^tssed  out  to  those  politi-  without  the  assistance  of  a  host  of  ;  bared.  Calgary  Albertan.  i  came  over  to  ask  if  I  may  hang 

to  have  industries  and  business  organizations  “stagger"  i  costs’’  26,0'’;.  The  fir.st  two  percentages  are  described  I -  vour  "ialr- 

working  hours  and  to  have  dov'n-town  shoppers  start ,  definite  but  the  third  includes  too  manv  items  for  ^  ^  ^  "  Curtain.- Wall  Street  .lournaL 

for  home  before  five  o’clock  -  but  to  little  avail  ;  capital  costs,  depreciation,  taxe.s,  imsurance,  etc.,  to,  /T^  •  7  Of  •  C  ±1  Q±  ± 

The  5  to  5.30  peak  rush  has  been  accentuated  rather  ^  estimate  what  the  net  in  the  case  of  individual  plants  U  TlStClC  OtO/YCS  0/  L  llQ  ULTCCL  ^  ^ 


In  discussing  this  question,  “Public  Serv’ice  News", 
customer  organ  of  the  Winnipeg  Electric  Company, 
says: — ■ 

The  peak  is  so  high  that  street  car.s,  trolley 
bu.ses  and  motor  buses  must  be  concentrated  in 
the  downtoiA'n  area,  within  the  restricted  time  of 
half-an-hour.  Passenger  movement  gets  slower 
and  slower  and  the  crow4ing  reaches  its  height, 
with  the  result  that  transit  starts  bunching  like 
bananas.  These  bunches  slowly  move  outbound 
and,  because  of  tlie  large  overloads  to  start  with, 
it  is  nearly  always  impossible  to  break  them  up 
in  time  to  do  any  good  in  the  area  where  pas¬ 
senger  demand  is  highest. 

This  means  that  long  after  the  5  o’clock  peak 
is  past  the  service  is  spotty  and  bunchy,  it  i.s 
a  nightly  battle  to  untangle  the  snarl.'  If  the 
weather  is  bad  it  takes  longer  and  seems  worse 
to  intending  pa.ssengers. 


or  owners  would  be.  This,  too,  is  emphasized: 


ffnside  Stories  of  the  Street 


“The  percentage  figures  appearing  in  the  table 

I  do  not  repre.sent  the  total  wages  and  salarie.s  A  number  of  gigantic  industrial  |  help  restore  the  much  desired  bal- i  Taxc.s  are  making  it  very  expeii-  to  make  sure  they  liave  the 
I  received  by  labor  but  only  the  share  arising  from  !  undertaking.s  ate  being  planned  for  I  ance  of  trade.  I  sive  for  Canadian.s  to  live  in  Can- i  front  license  bracket  to  carry  the 

!  the  conversion  of  the  raw  materials  into  the  ;  different  .sections  j  -  ,  imrimr  ri.e  '  new  1948  plate.s  which  are  to  be 

I  fini.shed  products.  There  is  labor  in  the  raw  mate-  '  IH'GE  of  the  Province!  When  a  group  of  shareholders  of ,  ,  uurm^  :  i.s.sued  for  front  and  rear  of  the 

i  rials,  labor  in  the  freight  charges,  labor  in  the  rtNDERT.AKI.VO.S  of  Quebec.  The  j  Beauharnois  Power  intimated  they  j I'*'  war,  when  all  the  :  During  war  years,  and  iii- 

:  tax  dollars  paid  by  industry.  In  fact,  direct  and  l-'OK  (Ji'KBKC  Anaconda  group,  j  were  making  a '  EXPENSIVE  Governments  were  i,)uding  this  year,  only  the  rear 

I  indirect  labor  represents  almost  the  full  value,  PK()V1.\(  E  which  is  one  of  |  WOULD  PAY  .$40  firm  bid  of  $30.  a  TOLPI’EIN  out  to  get  all  pos-  plates  have  been  carried  on  vehi- 

j  except,  of  course,  the  rent  of  land  and  the  profits  the  largest  in  its  A  SHARE  FOR  share  to  the  Qiie-  #-«vAna  uIUIp  r,'vpniit'«  oil  '  3.  P.  Bickell,  registrar  of 

of  the  entrepreneur.”  !  field  in  tlie  world,  have  been  carry-  BEAUII/VRNOIS  bee  Hydro  for  its  |  ‘  ‘  ‘  '  .  ’  ‘  .  motor  vehicle  licenses,  explained 

I  V,  •  I  nf  TA  f.  V,  ing  out  preliminary  surveys  and  are  CONTROL  majority  h  o  1  d-  ti®w  taxes  were  imposed  ,  many  vehicles,  even  new 

p>  t  emphasized  by  .Ir.  Deachman  fioin  going  into  the  development  of;  ings  of  Beauhar- !  on  products  like  liquor,  beer,  cigar-!  vehicle.s.  are  not  equipped  with 

j  this  study  i.s  that  labor  ;n  the  last  four  years  of  new  ore  properties  in  the  section  of  nois  the  local  Street  somehow  got  ettes  and  tobacco.  So  many  new  the  front  bracket.  Owner.s  of  old- 
!  the  war  had  more  than  double  Its  pre-war  earning.s,  '  Quebec  Province  down  near  the  La-  ‘  the  idea  that  back  of  the  offer  was  ^  excise  dutic.s  or  taxes  were  slapped  er  cars  in  some  instances  have 
i  but  the  percentage  with  its  share  represented  of  total  hrador  region.  Then  comes  word  |  an  effect  to  establi.sh  a  fair  price  '  on  that  producers  found  that  in  most  :  been  found  to  have  discarded  the 
I  I  4.  .  ”  '  J  ,  '  ,_4,  4,  4  ,  that  the  Imperial  Oil  Company  will  !  for  the  minority  holding.s  which  are  ca.scs  a.s  much  as  two  tliird.s  of  the!  front  brackets.  -Ontario  Bulletin. 

I  production,  increa.sed  only  .slightly  more  than  lO  ,-e.sume  its  hunt  for  oil  in  the  Gasj.e  j  in  the  hands  of  a  number  of  old  retail  prices  wa.s  being  accounted  |  - 

j  (one  per  cent)  on  the  average  of  the  20  years.  And  di.strict  in  which  it  wa.s  active  before  ,  shareholders.  Members  of  the  group  for  in  excise  duties  and  taxe.s,  leav- |  Master  Stroke 

he  draws  the  lesson,  which  “applies  equally  to  capital  the  la.st  war.  The  Imperial  will  join  |  immediately  stated  that  this  was  not  ing  only  one  tliird  for  the  manufac-  1  , 


a  picture  on  the  other  end  of 
vour  nail." 

Curtain.- 'Wall  Street  .lournaL  | 

/I  I  fhp  t^fvppf 

WJ  LtiKy  ;  Motorists  are  advised  by  ths 

Ontario  Motor  Vehicle  License.s 

- !  Branch  to  clieck  their  equipment 

nuch  desired  bal-  i  Taxes  are  making  it  very  expeii-  to  make  sure  they  liave  the 
!  sive  for  Canadians  to  live  in  Can-  i  front  license  bracket  to  carry  the 
— .  .  ,  ada.  During  the  !  "‘’w  1948  plate.s  which  are  to  be 

if  shareholders  of.  .  ,  !  i.s.sued  lor  front  and  rear  of  the 

r  intimated  they  j I F  war,  when  all  the:  During  war  years,  and  in- 

were  making  a '  EXPENSIVE  Governments  were  L-luding  tiiis  year,  only  the  rear 

firm  bid  of  $30.  a  toLI\’E1N'  out  to  get  all  pos-  plates  have  been  carried  on  vehi- 

share  to  the  Qiie-  ^-.v-ana  sihle  revenues  .,11  '  cles.  J.  P.  Bickell,  registrar  of 

bee  Hydro  for  its /  .sible  ri.venuts.  all  vehicle  licenses,  explained 

majority  h  o  1  d-  >Gnds  of  new  taxes  were  imposed  ,  many  vehicles,  even  new 

ings  of  Beauhar-  ,  on  products  like  liquor,  beer,  cigar-  j  vehicle.s.  are  not  equipped  with 


In  some  cities  the  situation  is  worse  than  in  others  '  and  labor”  that  progre.s.s  consists  of  increasing  the  '  ^hat  have  been  sinking  '  the  case  aAd  that  they  were  out  to  turer  to  take  care  of  his  labour  and  I  An  eminent 

4,  _4 _ ,  X  •  4.  1.  J  4  44;,  X  ,  4.  4.  ,  ,  4,  .  I  wells  at  different  point.s  m  order  to  try  to  get  control  of  Beauharnois  if  production  costs.  During  the  war  Port  Huron  was  goiung  on  a 

in  -lontreal,  for  instance,  where  down-town  s.reets  ■  volume  of  production,  because  only  in  this  can  there  jj-  really  be  located  |  it  could  be  done.  Since  that  time  the  period,  notwithstanding  the  huge  in- !  local  course,  and  for  his  caddy 


are  narrower  and  weather  conditions  worse  —  but !  be  an  increase  in  the  standard  of  Ih'ing.  !  in  commercial  quantities.  In  the  :  active  members  of  the  group  have  ;  crea.ses  in  price,  the  output  of  all  had  a  lad  full  of  spice  and  gingen 

each  of  the  four  big  transit  systems  have  a  cruel  and  j  In  conclusion  it  is  emphasized  that  the  problem  '  new  di.strict  of  Labrador  and  Quebec  been  discussing  different  plans  with  ,  the  four  products  kept  on  mounting  At  the  first  tec,  the  reve^nd 

thankless  job  on  their  hands 'in  trying  to  resolve  the  |  of  labor  -  as  well  a.s  of  capital  -  i.s  the  problem  '  ^ave  located  tremendous  ;  the  Quebec  Government  and  have  in-  to  record  levels.  Manufacturers,  gentleman  f 

,  ,  .  .  4  4-  4  ,  J  !  X  4.  T  ‘  water  powers  that  will  mean  so  :  timated  that  the  syndicate  would  be  however,  are  finding  that  as  people  far  it  was  to  me  nrsc  noie,  «iiu 

lush  hour  tie-up  in  transportation.  In  Montreal  and  .  of  production.  Increased  production  means  progre.ss  -  much  to  all  the  new  industrial  de-  i  prepared  to  pay  us  much  as  $40.  a  get  back  to  their  normal  way  of  j  the  caddy  replied:  "Three  hundred 

Toronto  the  situation  appears  hopele.ss  failing  estab-  |  declining  production  is  reflected  in  a  reduction  of  velopmcnts.  Then  again  the  Alumi-  sh.are  for  the  controlling  stock.  If  living,  and  have  to  be  satisfied  'with  and  fifty  yards,  parson.’ 

lishment  of  some  supplementary  means  of  transporta- i  national  income  out  of  which  wa^^es  salaries  and  "um  Company,  which  ha.s  done  .so  ;  they  get  the  Company  away  from  lower  wages,  they  cannot  keep  up'  “Oh.”  remarked  the  clergyman, 

tion  to  relieve  surface  traffic.  !  profits  must  come.  j  ^  ^ylro  ^hey  wouhi  be  prepared  to  ;  their  fornier  scale  of  spending.  Then  ^  "just  ^  j,;., 

trict,  IS  working  on  additional  plans  ;  make  a  contract  with  Hydro  for  a  ,  aj^ain,  as  the  market  in  (Annada  is  so  '  He  tetu  up  nis  nan,  tuim  jii» 

Civic  officials,  both  in  Quebec  and  Ontario  centres,  - - -  ‘  plants  to  take  care  of  new  :  large  block  of  power  at  an  attractive  much  smaller  than  that  of  the;  stance,  and  then,  waggling  ms  club 

have  obviously  been  remiss  :n  recognizing  so  belatedly  Again  the  situation  in  the  House  at  Ottawa  would  products  that  wore  discovered  by  en-  j  price,  so  that  Hydro  might  be  in  a  United  States  the  prices  of  all  the  |  a  hit,  he  Hnally  drove  the  pill 

the  need  for  relief  for  surface  traffic  but,  having  had  !  indicate  that  no  one  can  read  what  is  in  Mr  Kingls  '  gingers  during  the  war  period.  Now  position  to  extend  its  power  and  four  articles  are  much  lower  in  the  ■  about  twenty  yards  down  me 

At.  •  r  ♦u  •s  X,  .11.-^  1  4.  1-  a  ,  *,  i  comes  word  that  a  strong  Canadian  !  light  lines  into  many  new  sections  ,  States  than  they  are  in  Canada,  i  course.  .  a 

the  seriou.anes.a  of  the  problem  so  rudely  impressed  |  mind  as  to  when  an  election  will  he  called  -  hecau.se  American  group  are  working  j  of  the  Province.  The  new  group  This  means  there  is  a  conlinual  ef-  The  caddy  h  tched  up  his  trou- 

upon  them  during  the  past  two  years,  no  time  should  I  Mr.  King  has  not  made  up  his  mind.  closely  with  the  Quebec  Govern-  |  would  al.so  undertake  to  carry  out !  fort  to  smuggle  American  brands  ,  sers  and  peered  out  over  the  fair- 

be  lost  in  tackling  it  energetically.  Underground  of  4:  lyi  ment  with  a  view  of  opening  up  the  j  plans  for  a  further  development  at  into  Canada.  In  the  meantime  Can- j  way.  f  lall  e  I 

elevated  systems,  or  both,  are  needed.  Efficiency  and  I  Now.  we  are  told,  the  modern  alchemists  have  '  ®<--  Fulp  plants  at  Chicoutimi  Beauharnois  that  would  ultimately  |  adians  are  forced  to  pay  a  huge  pre- j  oL  helluva 

.  4  ,  .  • ,  ,  4  4,.  ■  4  4  I  X  J  4,  ,  .  .  ..  .  !  and  handling  it  along  mo.st  modern  |  bring  an  additional  750,000  horse  niium  for  the  privilege  of  living  in  i  gomia  uc  uuc  iici.uva 

costs  must,  of  course,  be  considered,  but  the  important  |  found  a  method  of  transforming  gold  into  something  j  jjnc.a.  Practically  the  entire  output  1  power  into  production.  It  is  claim-  j  Canada,  whereas  most  people  figure  '  putt.  Exchange^ _ 

thing  ?s  having  an  early  start  made  in  steps  for  '  else  —  mercury.  And  so,  if  a  large  enough  market  |  will  be  in  the  form  of  pulp,  and  the  |  ed  there  are  so  many  attractive  fea-  |  there  should  be  a  way  of  making  tlie  *  1  1  1  '  — • 

relieving  the  congestion  that  has  been  costing  so  '  for  mercury  can  be  developed,  it  may  be  demonstrated  '  market  for  it  will  be  found  entirely  tures  to  the  proposed  plans  that  all  |  cost  of  luxuries  as  well  as  the  cost  Thi-  Financial  Times  is  published  at  2xa 

much  1„  1»,  «roct  .»a  n.yc.  u.rvc,  .0  ..y  |  Ui.t  Cor.  K,,..  ws.  ju.t  Amorlo.n  |  SoV’eTsrwtrul'lg^'riS  i  S  S";  S 

nothing  about  business  operations  and  property  value.]  trick  to  corner  raw  materials.  1  American  dollars  into  Canada  and  done.  1  smoker.  A,  a  ib'Dinail  a«:rei«r,x 
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HINTS  TO  INVESTORS 


Canadian  Food  Preferred  fiscal  year -hence  tmintenance  of 
Last  month  I  bought  Canadian 
bood  Products  P'-'‘'‘;"ed  stock  a 

^9.>,  through  .  I  -=  f  -  Under  all  circumstances,  Cana- 

firm  acted  as  underwriters  for  preferred  seems  to  be, 

the  issue.  I  was  told  at  the  time  ^ 

of  purchase  that  lack  of  interest  vestment  for  income.  ! 

in  such  Mocks  as  this  one  was  _ 

ir'?H';",r?r'pa;!  «•  c--p- 

I  note  recently  that  this  stock  Yon  have  not  seen  any  hostile 
was  quoted  at  91.  What  do  you  criticism,  as  yet.  Oh  yes?  Every 
think  of  it  as  a  business  man’s  one  is  happy,  especially  the  birds 
investment? — Ma<-T.,  Ottawa.  flylnST  south,  with  the  swag,  while 

It  is  true  that  the  past  few  preferred  shareholder,  who  has 
months  have  brought  a  fairly  been  holding  the  bag  for  many 
marked  decline  in  preferred  stocks  yoars,  is  left  with  it,  in  the  depths 
as  a  group  and  that  at  least  o^Jhe  Income  Tax  woods.  | 

Some  portion  of  the  depreciation  V',*’  preferred  holder  can  lose 
in  market  price  of  Canadian  Food  nothinif,  in  op|>oHing^  tho  plan*  but 
Products  preferred  can  be  attri-  the  minority  holder  is  usually  a  poor, 


rieem  outstanding  *2,795,000  of  1.«t  ! 
mortgage  6's  and  $1,291„'100  of  gen-  i 
V  eral  mortgage  7'.s.  This  operation  : 

^  BJ  provided  funds  needed  for  mill  im-  , 

W  ,  provements  and,  at  same  time,  re- 

M  V.Vi^  duced  annual  bond  interest  require-  I 

ments  to  $210,000  from  $258, .101.  ! 

I  Improvement  in  fortunes  of  B.C.  | 
j  i-j  Pulp  in  recent  vears  has  been  due 
program  1.  achfd-  ro„ver,ion  ' 

!;Lf  ■  Jm,  «  of  production  from  the  production 

™w  at  a.  teadv  ;.ro,  ■“"'-'■•I  -"f  bleaching: 


INQUIRIES  from  tubsc  r!b.rs  I  lule  due  ^  delay  in  the  delivery  of  "production  from  the  production 

in  regard  to  their  investments  j  Home  e.ssential  items.  I  rogre.ss  is  „nh]eached  and  ea.sy  bleaching 

and  problem.  are  invited.  now  at  a  steady  pace,  however.  ; 

Answars  are  based  upon  informa-  j  Production  ha.s  continupfi  at  an  pulps.  In  effecting  this  change, 
fion,  whicK  THE  FINANCIAL  ,  increased  rate  this  year,  plants  hav-  ^  company  placed  itself  in  a  position 
TIMES  believes  reliable,  fair  !  ing  been  brought  to  90  per  cent  of  vvhere  its  facilities  for  the  highest 


Production  has  continued  at  an  pulps.  In  effecting  this  change,  ; 
increased  rate  this  year,  plants  hav-  ^  company  placed  itself  in  a  position  ! 


s 


there  is 


and  unprejudied,  but  bsyond 
the  exercire  of  cere  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  aituma  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


;  capacity  compared  with  80  per  cent  grades  of  pulp,  known  as  "dissoiv- 
I  two  years  ago.  Rayon  pulp  produc-  ing"  and  used  for  producing  rayon 
tion  wa.s  curtailed  for  a  time  thi.s  and  staple  fibre,  amounted  to  a  high 

,  j  year  a.s  a  result  of  a  temporary  percentage  of  its  total  capacity.  This 

I  '  shortage  of  hemlock  log.s.  The  re-  pulp  commands  much  higher  prices 

I  suit  of  this  interruption  in  produc-  than  the  lower  grades  and  research 

,  tion  schedule  is  not  expected  to  be  work  during  the  war  brought  new 

!  more  than  a  two  or  three  per  cent  nggs,  so  that  there  is  a  world  de- 

reduction  in  output.  mand  today  that  is  running  far 

i  I  Production  ratio  continues  at  75  ,  ahead  of  the  ability  of  mills  to  pro-  . 

per  cent  quality  dissolving  pulp  for  '  diice.  I 

:  rayon  and  staple  fibres  and  25  per  por  year  19-16,  operating  profits 
cent  high  grade  bleached  pulp  and  of  company  showed  large  scale  ex- 
the  improvements  being  made  un-  pansion  as  compared  with  preceding  ' 


atisfaction 

IN  KNOWING 


huted  to  this  cause  Stock  car-  U'nid  creature,  who  will  ass<>nt  to  quarterly  dividend  of  25  cents,  der  the  current  $2,000,000  program  year  at  $2,985,866  as  compared  with 

ries  an  annual  dividend  rate  of  4*4  an.V  plausible  scheme.  —  J.M.C,,  '  brought  total  disbursements  for  will  not  change  production  particu-  $1,760,078  and,  after  all  charges,  net 

per  cent;  hence,  at  prevailing  mar-  Uiielph.  .  1917  of  $1.45  a  share,  or  more  larly  but  is  expected  to  materially  earnings  were  higher  by  nearly  150 

ket  of  92'2  the  price  of  91  you  It  seems  to  us  that  you  are  hardly  '  double  distribution.s  on  ^  reduce  costs.  I  per  cent  at  $991,210  as  against , $411,- 

mention  was  established  in  "odd-  justified  in  vour  gibe  at  the  minority ,  for  1946  of  <0  cents  aj  Company’s  program  of  mill  im-  541  and  were  equal  to  $178.21  a 

lot”  trading— it  provides  a  yield  shareholder'  It  is  true  that,  in  the  I  prevailing  cap- .  provements  is  being  carried  out  ,  share  on  preferred  stock  as  com- 

of  somewhere  between  4%  and  past,  some  more  or  less  inequitable  Company  has  no  fund-  without  any  increase  in  fixed  pared  with  $74..58  a  share  in  1915. 

4T'8  per  cent  This  appears  a  rea-  schemes  have  been  imposed  on  him,  '  Preferred  stock  out-  charges  ahead  of  preferred  and  com-  Regular  $7  a  share  dividends  are 

.sonable  return  in  the  light  of  gen-  but  fact  should  not  be  overlooked  Common  stock,  of  which  mon  stocks.  In  Spring  of  this  year  being  paid  on  preferred  stock  but  no 

eral  market  conditions;  the  posi-  that  it  is  not  the  ea.siest  —  or  least  ■  ^>‘37,072  shares  are  i.saued,  is  r  c.  Pulp  sold  $6  million  of  I'i  per  :  indication  has  yet  been  given  of  any 

tion  of  the  company:  and  the  costlv  —  thing  in  the  wmrld  for  i  charge  against  ,  cent  1st  mortgage  bonds  proceeds  |  plan.s  for  elimination  of  dividend  ar- 

lack  of  .seasoning  in  the  stock.  i  minority  shareholders  of  any  com-  ;  earnings.  I  from  sale  of  which  were  used  to  re-  i  rears  on  stock. 

It  should  be  noted  that  Canadian  !  pany  with  a  moderately  wide  distri-  j  Recently  company  president  an-  ; - - -  - - - - 

Food  Products  Ltd.,  as  a  com- |  bution  of  its  stock  to  organize  ef.fi- ,  ^o'^'ie'ed  that  business  of  company,  ,  t^i  •  O  •  11  Oi 

panv,  is  of  comparatively  recent  i  cientl.v.  j  was  running  ahead  of  la.st  year  I  Kic  ^PQClOn  V  OllIH  ^nOW 

origin.  It  wa.s  formed  in  1911  as;  In  this  particular  ca.<-e  we  can  see  !  indications  pointed  to.  11115  k-lCSMUll  V^UUIU  UllUW 

a  reorganization  of  Honey  Dew  i  little  reason  for  serious  compl.sint  •  T  T  T  T  HP  T  T 

Ltd.  main  biisine.ss  of  which  was  |  on  the  part  of  the  preferred  shai^'^”'!  Uompan.\,  he  PO’^^s  I  Iq  I — |  (  -r/^XAr  (  rv 

operation  of  a  chain  of  restaur- ,  holder.  He  has  as  vou  .suggest  had  not  affected  by  Bn  i.sh  1^5  1  lOW  lO  OlOW  Ljp 

ants  in  major  cities  of  Canada  '  a  long  and  patient  wait  for  clearing  _ _  ^  _ 

from  Montreal  to  Vancouver.  Of  jup  of  arrears  on  his  holdings  but.  i  ^  pictures  to  be  di.  tributed.  (Continued  from  na^e  6) 

late  years,  scope  of  operations  has  :  short  of  having  hack  dividends  clear-  '-s  not  easy  to  explain  the  « 

been  expanded  widely  through  ac-  cd  up  in  cash,  it  is  difficult  to  figure  i  generous  yield  on  Famous  Play-  not  be  today  the  power  she  hag  '  to  ait  back,  hand  its  raw  materials 
quisition  of  other  companies,  how  he  could  be  much  better  treated  '  stock.  One  factor  doubtless;  become.  i  to  somebody  el.se  to  work  with. 

Wholly  owned  subsidiaries  include  than  he  is  under  the  plan  now  pro-  !  expansion  in  #  ¥  #  and  then  buy  the  product  back. 

Woman’s  Bakery  Ltd.,  of  Toronto;  ,  posed.  dividend  distributions  has  been  ,  q;.^ig  too,  however,  is  a  political  with  the  proceeds  of  the  original 

Muirhead's  Cafeterias  Ltd.,  Pic- j  pj.  j-eceivine-  another  share  of  place  this  year,  general  storv,  because  for  practical  rea-  sale, 

ardy  Ltd.,  Willards  Chocolates  ®  market  condition.s  have  been  more  ,  chief  political  party  in  Unpleasant  it  may  be.  politically 

Ltd.  and  Industrial  Food  Services  |  than  that  of  his  original  stock  unfavorable.  Company  is  opposition  has  almost  ceased  to  be  dangerous  it  may  be  too.  but  at 

Ltd.  Most  recent  expansion  was  ,  on  an  more  than  a  provincial  concern.  this  .stage  one  can  .see  nothing 

formation  of  a  new  subsidiary  this  annual  dividend  return.  In  addition,  ^  extent  frmii  com netition  '  ’’’  riar-  ahead  of  Canadians  but  a  warning 

year  _Suchard  Canada  Ltd.,  to  as  compen.sation  for  back  dividends,  !  _  ej  &ntlish  ‘  '’ow  -  mindedne.ss  which  spouts  to  the  effect  that  there  must  be 

manufacture  ami  market  in  Canada  ;  amount  to  $20.75  a  share,  he  coXoHed  or^aniza^tion  ^  and  evL  ,  “freedom”  even  when  restrictions  more  people  working,  that  more 

produet.s  of  the  famous  Swis.s  receive  one  share  of  second  pre-  ■  apnee  of  «nv  l^t  in  ^nubhe  become  vitally  nece.^sary,  work  must  be  done,  and  that  no 

Chocolate  organization  of  tlmt  demand  ^  for  ^mmdeenterUi^^^enU  which  gloats  mo.st  over  the  one-  nation  can  live  outside  of  its 

i  is  onlv  $1  a  .sliare  but  which  is  call-  fa  ^a,kincr  Ex^fHencr shows  ^hat  s’dedness  of  our  current  immigra-  means  for  any  length  of  time.  If 

For  fi.scal  year  ended  Novembar  able  at  $21  a  .share  --  carrving  an  mo\he  thVat%  business  is^^^^  tion  schemes,  which  leave  the  wide  that  warning  can  be  read  into  the 


•  that  your  Investments  are  in  good  order 
and  are  being  carefully  looked  after, 

•  that  you  have  a  well-drawn  Will  clearly 
expressing  your  present  wishes,  and 

•  that  The  ROYAL  TRUST  Co.  as  Manager 
of  your  Investments  and  Executor  of  your 
Estate,  affords  you  and  your  family  the 
best  possible  administrative  protection. 

We  invite  you  to  consult  us  about 
our  Investment  Management 
and  Will  Planning  services. 

iheROYAL  TRUSTci 


CORfOrtATI 


(Continued  from  page  6)  i  r  _ 

Offices  across  Canada  from 

er  she  has  '  to  ait  back,  hand  its  raw  materials  .  .  < 

I  to  somebody  el.se  to  work  with.  Coast  to  Coast 

■  and  then  buy  the  product  back, 

a  political  with  the  proceeds  of  the  original 

ctical  rea-  .sale. 

1  party  in  Unpleasant  it  may  be.  politically  _  _  _  _ _ _ 

eased  to  be  dangerous  it  may  be  too.  but  at  '  ■  '  '  — 

il  concern.  this  .stage  one  can  .see  nothing  bis  rations  are  being  cut  down,  his  land  —  he  won  the  war! — London 

litical  nar-  ahead  of  Canadians  but  a  warning  work  hours  are  being  lengthened  Free  Press. 


dividend  rate  of  .50  cents  '  being  affected  by  a  depression  in 
on  1  toniin(?vi'  I  a  share.  i  business  and  is  less  .seriously  af- 

c  1 00*^1  E'’en  at  the  high  of  just  over  50  ;  fected  than  many  other  ‘busi- 

$49.,1J1.  OU  o  nv  .fprro  (  stock,  the  two  new  ;  nesses- not  that  there  is  any  real 

snare  on  >i.o  a  sn  p  e  i  gbares  offered  in  exchange  under  i  evidence  of  a  depression  of  major 
stock.  This  compared  with  net  ,,,„  pnmhin.  nmnn.-tinn,  in  thi«  Pmmtrv  fnr 


a  snare,  wouio  provide  nim  witn  a  |  Everything  con.sidered,  indica- 
yield  of  5  per  cent  and  a  total  (  all  ;  tions  point  to  Famous  Plavers 
value  of  .$76  a  .share.  Shareholders  !  stock  being  a  hold  rather  than 
would,  naturally,  he  much  better  off  a  sale  at  prevailing  market  levels. 

were  back  dividends  to  be  paid  up  ■  - 

in  cash,  but  it  is  very  seldom  when  Abitibi  Paper  Common 

firx'oora  r>x  r\ii  r*  f^H  iir»  tn  ■ 


to  $13.95  a  share  on  preferre  1, 
up  widely  from  figure  of  .$28!i.- 
160,  cqufil  to  $11.57  on  preferred 


for  corresponding  period  of  last  tboge'^'on^St  ”Lawrence^"^A””*^s  'it  As  a  shareholder  of  Abilibl  (com- 
year.  cither  feasible  nr  reisnnahlv  tn  he  '"O"  stock)  I  have  been  somewhat 

Preferred  divide.ul,  it  will  he  i  expected  tha  thev  brZuida^  in  '  ■n.VHtiRf’d  at  the  action  of  the  stock 
seen.  i.s  more  than  adequately  liquidated  in 

bies"^-  will'''ui-obib!fV^rrncd  i  understand  your  f«»o'ving  coinpai^^  anii..unce,.,cnt  of 

mgs  ii.  will  piooaDij  oe  earncu  fivino-  q,,iifh  iind  leuvinw  the  a”  increase  of  $0  in  the  price  of 


about  5  times  over  for  eurre.af  Hving  .south  and  leaving  the 

preferred  shareholder  on  the  depths 
■  -  '  of  the  income  tax  woods.  It  i.s  maile 


an  increase  of  $6  in  the  price  of 
newsprint.  From  a  close  of  IT,  on 
Wednesday  last,  the  stock  rose  to  ' 


sidedness  of  our  current  immigra¬ 
tion  schemes,  which  leave  the  wide 
and  fruitful  areas  empty  while 
preparing  the  ground  for  increas¬ 
ing  proletarianisation  throughout 
the  oversettled  province  on  the 
left  bank  of  the  Great  Lakes 
basin. 

Canada's  future  will  not  be  de¬ 
cided  in  committee  rooms,  where 
political  strategy  i.s  laid  down 
under  the  cloud  of  obvious  failure, 
but  by  our  ability  to  provide  ever 
increasing  mean.®  of  employment, 
development,  and  enjoyment  of 
the  resources  which  we  still 
possess.  No  nation  has  grown 
great  riding  on  the  coat-tails  of 
other  powers;  some  have  achieved 
the  semblance  of  greatness  that  is 
necessary  to  sustain  small  ego¬ 
tisms,  but  not  a  single  one  is 


to  the  effect  that  there  must  be 
more  people  working,  that  more 
work  must  be  done,  and  that  no 
nation  can  live  outside  of  its 
means  for  any  length  of  time.  If 
that  warning  can  be  read  into  the 
j  recent  announcements  which  are 
!  now  the  subject  of  a  “stymied 
debate"  then  one  should  be  thank- 
I  fill  to  those  who  have  expre.ssed 
the  warning.  Certain  it  is,  that 
our  freedom  will  be  much  less  of¬ 
fended  by  a  curbing  of  our  spend¬ 
thrift  ways,  than  by  a  swash¬ 
buckling  walk  to  ruin  via  the  road  j 
of  imteinpered  laissez-faire,  occa¬ 
sionally  helped  along  by  a  shot  in 
the  arm,  such  as  $50-goid  would 
be. 

Believe  It  or  Not  ; 

_  i 

The  Briton’s  tobacco  is  being 
j  taken  away  from  him,  his  beer  has  , 
I  been  watered,  his  taxes  have  been  | 
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shown  in  history  that  could  afford  upped,  his  coal  has  been  reduced. 
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plain  in  announcement  of  terms  of  Monday  but  went  back  to 

St.  Lawrence  plans  that,  both  in  close  on  that  day  and 
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■  ,  ra.se  of  the  corporation  and  the  another  fraction  on  Tuewlay. 

er  paper  mills  company,  .securities  ex-  ^  you  explain  this  to  me.  Anyone 

Md.  clian^ed  for  original  stocks  will  not  think  that  an  increase  of  .^6  a 

1*  *  be  subject  to  income  tax.  Cash  selling  price  of  newsprint 

*•''»  payments,  on  the  other  hand,  would  !  mean  a  lot  to  thi.s  company. 

—UX\Sse  Montreal.  ! 

!\,x,  -  I  It  is  not  always  easy  to  find  an  . 

•k.Li  The  Gold  Mines  '  explanation  for  the  market  action  | 

'  ol  any  stock  or  group  of  stocks,  but  ' 

i.Mi  hol(k‘r  of  a  nuniher  of  there  are  good  reasons  why  Abitibi  | 

(‘stalilishrd.  dividend  paying  gold  common  should  not  have  made  any 
N..y  mine  shar(*s,  1  would  like  your  t  spectacular  upward  move  on  the 

*.*;'*Jp  opinion  on  the  prospects  for  the  news  oi  the  $6  increase  in  price  of 

y;,‘  Ottawa  government  doing  some-  j  newsprint 

’"“ll  nrsl  place,  the  market  in 

I  .viiinh  ai!nai^  '.i*******!*  ffeiieral  ha.s  been  soft  throughout 

vv  prodiirtioii  which  apparent  v  is  .  ,  ,,  ,  , 

going  to  he  of  little,  if  any, 'help  I*?®’ 

L.  this  class  of  gold  mine.  Do  almost  invariably 

yon  think  they  will  devalue  the  j"’  P'^‘U  >a‘l.V  sensitive 

dollar  again ?-.\.F.F..  Toronto.  <>  general  stock  market  sentiment;  , 
■.’  V'  .....  Ui'H  m  view  of  the  wide  distribution, 

•1 I  (liiery  is  one  that  is  im-  particularly  among  speculators  of 

•i.ik;  P"-HH>hle  to  answer.  \Vlio  knows  pulp  and  paper  issues.  i 

■28..  what  a  government  is  going  to  secondly,  it  should  be  noted  that ' 

(nil  do  R  *■'’  done.  In  this  ^pg  increase  in  price  has  been  de- 

.'  .'ll!  '  Particular  ca.se,  it  o‘ay  be  as-  gjjpj  upon  because  of  expan.sion  in 
sumed  that,  it  anything  further  •  o  p,.„duction  costs. 

1  j  IS  to  be  done,  extreme  care  will  Question  arises  therefore,  as  to  what 


.  ,  ,  Question  arises  therefoie,  as  to  what 

!’®,>;’^®"  ‘‘V  proportion  of  the  additional  $6  a 

•(.■.(X  I  ‘ixhcalion  of  the  fact.  expected  to  be  translated 

-  ^  ::®""^';:®.  •“>  *'’®  government  o  iiumeased  net  earnings  for  com- 

.'.n«  I  do  Something  more  lor  the  gold  '  p^uy  ' 

:  mines  has  been,  and  is,  strong  presume  tliat  your  piircliase  i 

and.  insofar  as  dollar  devaluation  common  was  made  from' 

s.L.is  c-oncenied  prominent  interest.s  an  investment  rather  than  a  .specula-  > 
:.n  the  conn  try  not  connected  ,n  ^  the  latter  ^ 


1. uB  20  r».ii0  !  . 

.so  J.K  4.44  I  ‘ 

2. «i0  l.'Ui  ‘k()(}  I 

..'.0  n  M.Mi  ,  •; 


LUC  Luuu  ^  uu  cuuuccL  u  poiiU  of  vicw  as.  in  the  latter  ■ 

any  way  with  tiie  mining  i.idus-  ^  ,  attempt  to  ad-, 

try  are  in  tavor  of  such  a  step.  ,  P,  connection  with  the  i 

Tliere  is.  h(»wever.  strung  pies-  j  ,,1  *  r  •$  *•  « 

.sure  against  devaluation  ^..d  !  J"./"®  ^  f 

there  obvioiislv  is  a  powerful  cle-  '  1";'  *  vonHuierations. 

merit  in  the  goven.ment  whicli  is  appeal s  to  us  that  the  stock  is  an 

prepared  to  conduct  a  last-ditch  ,  / 

fichi  acainst  soi  l,  a  n.oc-e  For  yea r  1 9 16,  Abitibi  reported  net 


;(.Tii  I  prepared  to  conduct  a  last-ditch 
'  j  light  against  sucli  a  move. 
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Tm  I  A  development  favor-able  to  alter  a  1  charges  and  write-  ■ 

.'1.1'-' i  some  changes  being  made  in  tlie  viHs,  equal  to  $2,i2  a  share  on  corn- , 
Mi  I  govei-timenfs  gold  policy  is  the  '  "1"“  " ‘th  increased  volume  _ 

.vss  \  opposition  to  tlie  $7  bonus  on  in-  ®  n  year  and  | 

4.71  I  crea.sed  production  which  has  been  't'^fvrially  higher  average  selling 
■■‘•'•■'jin  evidence  in  Congressional  circles  P'’‘vc.s,  company  should  be  able,  de- ^ 
Washineton  ,  .spite  expansion  in  costs,  to  repor-t  ' 

I  °  ^ _  ,  net  earning.s  on  the  still  higher  level.  . 

Famous  Plav<>r>i  operation  under- j 

.'.I'll  1  raiiiuiih  riaytrh  i  taken  last  April  meant  a  consider- 

-I  (U  I  I  hold  some  Famous  Players  able  saving  in  fixed  charges  for 
5  ■,(!  Ikirp.  stock  which  cost  ^  company  and  a  con.sequent  addition  , 

me  quite  a  liit  less  tliaii  they  '  to  net  earnings  available  for  share- 
1  are  now  selling  for — allowing  for  ,  liolders. 

j  Iasi  year's  3  for  I  split  —  and  I  ,  There  is  no  good  reason  to  look 
7.11  I  liave  he«-n  wondering  If  I  should  for  anv  change  in  supply-demand 
f  'l  not  take  my  profit.  The  market  .situatiiin  in  the  newsprint  industry 
7.011  Hharc's  has  gone  down  ,  for  some  time  to  come  at  lea.st.  i 

nearly  2  points  in  the  past  month  Even  should  t^'pographers  strike  in 
and  tliey  are  giving  a  very  high  u.S.  spread,  and  last  for  any  great  , 
rate  of  yield  whieh  makes  me  length  of  time  an  unlikerv  eveii- 
,1,11  I  alrald  there  might  be  some  weak-  1  lualitv  anv  loss  in  sales  to  U.S  ' 
;:(is  I  ness  in  the  eoinpany’s  position  or  marUk  could  be  diverted  to  over-  ^ 
j  Ij'J  :  somelliing  iinfavoralile  in  its  husi-  seas  market  which  are  starving  for  , 
ik'ss  outlook.  I  would  be  glad  If  newsprint.  ' 

.(/ji  i  von  advise  and  comment  on  this  _ 

^ sit..alion.-T.,J.T..  Ilamillon.  p  C.  Pulp  and  Paper 

‘■J"-'-®!'*;.  f  I  preferred  shares  of 

t.S.'i  i  ri'lat.prlj  "nanaUltin  f'm-n  a  ..ioM  R"lp  “"'I  Paper  aiul  WOUld  Bp-  i 
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Business  ca/t't  to 

hide  its  light  under  a  hushel ! 


•'./I  '  *4-11 '2  lor  siocK  Ol  ramoua  n  ■>.  i  «  ^  ■  i. 

-I  ^  ■  I  I'lavers  Canadian  Corp.  a  yield  ^  “P®"  f'"'  “P' 

appi oxiiiiatoly  .5.7  per  cent  on  mmy  anil  the  i»r<mn4M>t«<  for  fhn  «t(M>k 
1.211!  the  recentlv  e.stablished  $l  a  share  P'*''.'’ I»r«H|)e«  Is  for  the  sto<  k. 
.•*NH  I  annual  dividend  rate  on  stock  i.s  Parlieularly  in- 

indicated  and  about  8.1  per  cent  «;:r«‘Ht«‘<l 'n  the  qin-slion  of  arrears  ,,f 
^  on  basis  of  distributions  on  issue  ‘I'vldends  on  the  shares.  Is  .t  likely 
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0(10  III  ,5.(1  I  for  current  year  of  $1.15  a  .share,  i"  "Pini"";  something  will. 

'  ijl'?  For  year  1916  company  reported  ^ 

0  00  11,1  i;  OS  '  earnings  after  all  charge.s  .**■'*•*■’' 

7.011  cii  (.r2  equal  to  $1.61  a  share  on  stock  :  Indications  point  to  a  new  peak 

7.00  1G3  4.21  and  an  improvement  in  earnings  ,  being  set  by  Britisli  Columbia  Pulp  ' 

for  current  year  over  this  figure  '  &  Paper  Co.  Ltd.  in  production  and 

■HO  21  .1..S1  is  expected:  ’  hence  issue  is  sell- | -sales  for  current  year  and  prospects  ' 

i  mi  (  ■'ll  ""’.V  alniiit  JO  times  cur- j  are  tliut  a  further  liealtliy  improve- i 

.so  ils  '  ‘-''.s.!  rent  net  earning.^,  or  les.s.  I  iiieiit  in  net  earnings  will  be  re-  \ 

1.00  2S  .'i.'iy  Distributions  on  issue  for  fir.st  i  ported.  ' 

i 'ill  IS  ins  ^  quarters  of  current  year  on  i  II  was  announced  recently  by; 

1  on  L'g  ;!  ,si  basi.s  of  regulai-  quarterly  divi-  '  Lawrence  Killaiii,  president  of  com-  ' 

111(1  2i'i'(.  ;i77  i  (tends  of  20  cents  a  sliare  plus  iiany,  that  completion  of  the  pi'o- 

1  on  2C,  (  III  i  2  e.xtras  of  5  cents  and  one  of  gram  of  clianges  and  improvements 

1.20  .is'.j  3.12  .  cents,  totalled  $1.20  a  share,  at  tlie  Port  Alice  and  Woodfibre  , 

1,.  *  Payment  this  month  of  a  regular  '  plants  is  expected  next  March.  The 


•—Payable  In  U.S.  Funds 


Vf^hen  businesses  were  small  and  had  local 
distribution  only,  they  had  few  public 
relations  problems.  (aistomers  and  um- 
ployees  knew  the  owners.  They  knew  how 
businesses  started  and  tiie  obsi.icles  which  had 
to  be  overcome.  They  could  see  these  things 
for  themselves,  witliout  having  to  be  told. 

Today  many  businesses  have,  of  necessity, 
grown  wide-spread.  Some  are  owned  by 
hundreds  or  thousands  of  people.  The  dis¬ 
tribution  of  their  products  is  national  or 
'world-wide.  Vi'ith  this  natural  expansion, 
business  has  found  that  it  is  necessary  to  tell 
its  story  to  the  public,  its  employees,  its 
shareholders,  and  the  people  living  in  the 
community  where  they  are  located.  It  is  im¬ 
portant  to  talk  about  wages,  taxes  and  profits, 
what  they  are,  where  they  go. 


Wise  executives  realize  that  business  cannot 
afford  to  hide  it.s  light  under  a  bushel.  They 
know  that  the  public  will  support  and  be 
sympathetic  to  a  comp.iuy  and  its  oflicers  if 
it  is  well  Informed  about  Iis  objectives  and 
problems. 

One  of  the  most  elTeciIve  steps  being  taken 
in  this  direction  is  the  publication  of  simplified 
annual  reports,  prepared  and  written  in 
language  easily  understood  by  all  of  us  and, — 
■where  the  nature  of  the  business  permits — 
quarterly  or  interim  .statements.  The  com¬ 
pany’s  advertising  program  provides  an 
additional  and  most  useful  means  of  telling 
the  story.  c 

Complete,  easy  to  understand  statements 
about  your  companv  will  inspire  confidence 
and  make  friends. 


THE  INVESTMENT  DEALERS  ASSOCIATION  OF  CANADA 

A/I  Aisocio^/on  ttiabluhed  in  1916,  to  safeguotd  thi  int9f9di  of  both  th9 
in¥eitor  ond  tho  borrower 
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General  Manager  B.  of  C. 


Current  Loans  At  New  Peak  | 
In  October  Bank  Statement' 


I  Chartered  bank  statement  as  at  '■  Net  liabilities,  after  deducting 
I  October  31st  shows  continuation  of  inter-bank  items  of  $338,383,976, 

I  I  were  up  about  $25  million  from  pre- 

1  the  expansion  m  commercial  loans  , 

j  which  were  at  a  new  all-time  peak  at ;  from  last  year  while  ratio  of  first 
I  end  of  period.  Savings  deposits  were  line  reserves,  at  15.39  per  cent,  com- 
I  off  moderately  from  September  30th  I  pared  with  15.11  per  cent  in  Sep- 
peak  but  were  still  substantially  j  tember  and  15.07  per  cent  in  October 
I  ahead  of  figure  as  at  October  30th  ,  1946. 

i  1946,  while  current  deposits  were  ;  Security  holdings  totalled  $3,882,- 
somewhat  higher  than  in  previous  |  212,583  and  were  down  over  $80  mil- 
month  but  lower  than  at  same  time  '  lion  for  month  and  more  than  $588 
last  year.  Security  holdings  conti-  ;  million  for  year.  Call  loans  in  Can- 
nued  their  recent  steady  decline  and  ada  at  $92,527,898,  were  up  $10  mil- 
were  widely  below  figure  as  at  Octo-  lion  for  month  hut  were  off  about 
ber  30th  last  year.  $5  million  for  year.  | 

Dominion  government  deposits,  at  •,  Current  loans  in  Canada  attained  , 
$139,331,926  were  up  about  $31  mil-  a  new  record  of  $1,859,932,328.  be-  | 
lion  for  month  but  down  over  $147  I  ing  up  $70.5  million  for  month  and  i 
million  from  last  year's  figure:  de-  nearly  $558  million  for  year,  while 
mand  deposits  were  up  about  $96  ,  current  loans  elsewhere,  at  $205,- 
million  for  month  at  $2,350,809,116  108,2.83,  were  up  $11.7  million  for 
but  were  off  about  $52  million  for  month  and  $10.5  million  for  year, 
year:  while  savings  deposits  at  $3,-  |  Rest  funds  totalled  $181,750,000 
752,715,195,  were  $53  million  lower  at  end  of  October,  up  $5  million  from 
than  at  end  of  September,  but  up  end  of  September  and  $30  million 
$276  million  from  end  of  October  '  from  October  30th  1916.  Compara- 
1946.  i'tive  figures  herewith:  — 

(Vt.  ,TI,'I7  Sf-pl.  30, 'IT  Orl.  Oct.  .31, 'I'. 

LIABILITIES—  , 

1,3,022,414  1.3,9 11, .3 17  2!.784,.S7S  2f>,fl8fi,.VS,i  i 


Increase  14  Per  Cent  for  Oc¬ 
tober  and  6.7  Per  Cent 
for  Ten  Months 


OTTAWA  AN  EXCEPTION 


Ottawa.  —  The  cheques  cashed  in 
Canada  rose  more  than  14  p.c.  in 
October  over  the  same  month  of  last 
year.  The  total  was  $7,209  million 
against  $6,313  million.  Important 
increases  were  shown  in  each  of  the 
five  economic  areas  and  31  of  the 
S3  clearing  centres  recorded  a  great¬ 
er  amdunt  of  financial  transactions 
in  this  class.  The  greatest  percen¬ 
tage  increase  was  recorded  by 
Regina  where  the  total  rose  from 
$104  million  in  October  last  year  to 
$183  million,  a  gain  of  nearly  76 
p.c.  The  advance  in  the  total  for 
the  Prairie  Provinces  was  greater 
than  for  any  other  economic  area,  j 
The  cheques  cashed  in  the  first 
ten  months  of  the  present  year  were  | 
$60.9  billion,  compared  with  $57.1 
■billion  in  the  same  period  of  last 
year.  Each  of  the  five  economic ! 
areas,  except  Ontario,  recorded  ad¬ 
vances  in  this  comparison.  The  ag¬ 
gregate  for  Canada  was  6.7  p.c. 
greater  than  in  1946.  and  each  of  the 
five  economic  areas  excepting  On¬ 
tario  showed  percentage  advances 
greater  than  for  the  Dominion  as  a 
whole.  Ottawa,  among  the  cities 
in  which  clearing  houses  are  main¬ 
tained.  was  the  only  centre  showing 
a  decline. 

Tlie  increase  in  the  Maritimes  was 
8.4  p.c.  resulting  in  a  total  during 
the  first  ten  months  of  $1,429  mil¬ 
lion,  Advances  of  13  p.c.  and  12 
p.c.  were  shown  in  Moncton  and 
Saint  John,  respectively. 

Montreal  recorded  an  increase  of 
9.3  p.c.  for  the  first  ten  months  of 
1946.  Marked  percentage  increase 
were  also  shown  in  Quebec  and 
Sherbrooke.  The  net  result  for  the 
Province  was  an  increase  of  10  p.c.  | 
to  nearly  $19  billion.  Thirteen  of 
the  fourteen  centres  in  Ontario 
showed  advances  in  the  first  ten 
months.  As  increase  in  Toronto  re¬ 
sulting  in  a  total  of  $16,554  million 
was  of  minor  proportions. 

The  increase  in  the  Prairie  Prov¬ 
inces  was  14.7  p.c..  the  grand  total 
for  the  area  having  risen  Trom  $8.9 
billion  to  10.3  billions.  The  percen¬ 
tage  increase  in  British  Columbia 
was  greater  than  in  any  other  area. 
The  gain  in  'Vancouver  was  23.4  p.c. 
resulting  in  a  total  of  $4.4  billion 
in  the  first  ten  months. 


JAMES  STEWART,  C.B.E., 
whose  appointment  a.s  General 
Manager  of  The  Canadian  Bank  of 
Commerce  has  been  announced  by 
the  Bank's  President,  Allan  E. 

Arscott,  C.B.E.,  succeeds  Stanley 
M.  VVedd,  who,  after  five  years  as 
gener.al  manager,  becomes  Ex¬ 
ecutive  Vice-President. 

Mr.  Stewart,  who  entered  the 
Bank  in  1914.  has  seen  service  in 
the  province  of  Quebec.  New  York. 

Hamilton  and  Halifax,  and  as  man¬ 
ager  at  Mexico  City.  He  was  ap¬ 
pointed  an  assistant  generaj  man¬ 
ager  at  head  office  in  1937,  and 
has  continued  in  that  capacity  until 

the  present  time.  In  1941  he  became  I  .  K.  halauce  . 

Administrator  of  Services  in  th'  .  . . 

Wartime  Prices  and  Trade  Board.  _ 

a.  post  which  he  occupied  until  I.rs^:  Intcrh.mk  itrms  ..  . 

Februarv  1913.  and  for  his  services  ..  , 
m  which  he  was  made  a  Com¬ 
mander  of  the  British  Empire.  reserves— 

(ioM  . 

nf  Itank  of  Canatia  .  . 

Di’pi’sits  wilh  Hank  of  (ianaila 

l-'orri^Ti  r.urrciu'v  . . 

C.ill-Shorl  Loans  .Vhroad 

I  .  K.  Italani'p  . 

.Alexander  Hurry,  manager  for  \-i)ue  by  iianks  .vhroa.i  ..  . 
Canada  of  Northern  Insurance 
Co.  and  associated  companies,  and 
for  years  a  leading  figure  in  the 
fire  and  casualty  insurance  field 
in  Canada  is  celebrating  his  50th 
year  of  service  with  the  North¬ 
ern. 

Born  and  educated  in  Aberdeen, 
he  joined  t'.ie  head  office  of  the  loans— 

Northern  Assurance  there  on 

December  1st.  1897.  as  an  ap-  Loans  In  r„an.' 

prentice  clerk  and  progre.s.sed  to 

positions  of  inspector  and  fire  i,oans  to  Mnnioip.-iiities 

surveyor.  subsequently  taking  Ovt-r.lue  Loans  . 

charge  of  the  Casualty  Depart-  . 

ment.  Capital  .Accounts  . 

Transferred  to  London  Head  Of-  Best  Kinnl  Account  . . 


Circulation 


DEPO.SIT.S- 


On  her  southern  border,  Alberti  has 
a  doorway  to  today's  most  powerful 
nation  — on  her  northern  border,  a 
doorway  to  a  giant  of  a  different  kind. 
It's  the  giant  of  the  north  —  only 
partly  explored,  only  partly  develop¬ 
ed.  Already  the  fabulous  Yellow- 
knife  and  Yukon  districts  have  yield¬ 
ed  gold,  oil,  tantalum,  columbinm, 
coal,  and  top-secret  quantities  of  ra¬ 
dium  and  uranium.  Ail  of  this  wealth 
pours  through  Alberta.  It's  another 
inevitable  factor  in  the  industrial 
growth  of  this  Province  — a  growth 
we're  inviting  you  to  share! 


No  one  inou’S  what  fantastic  richtt 
may  yet  be  found  in  the  Precambriait 
Shield  of  the  North.  There  are  rumours 
iron,  of  coffer,  silver,  lead  and  zinc. 
Most  froducts  of  northern  mines  need 
Alberta's  eheaf  heat  and  fowerfor  re* 
fining.  Some  ore  concentrates  come  to 
Alherta  via  the  Mackenzie  River  water* 
way.  Others  are  flown  out,  or  come  on 
the  Alaska  Highway.  The  story  of  the 
giant  of  the  north,  and  its  significance 
to  your  new  flant  in  Alberta  makes 
fascinating  study.  Write  for  full  details 
to  Alberta  —  the  free  land  of  free 


Alex.  Hurry  With 

Northern  50  Years 


Total  Rfsorvps 
Hatio  ipor  cv\ 


enterprise. 


WRITE- --THE  INDUSTRIAL 
DEVELOPMENT  BOARD 
Administration  Building 


GOVERNMENT  OF  THE 
PROVINCE  OF  ALBERTA 
Edmonton,  Alberta.  Canada 


Supply  Situation  For 

Consumers  Glass  Better 


\— Kxcliidinjf  I  iiited  Kingdom, 


Canadian  Life  Expectancy  Up 

For  10-Year  Period  to  1941 


Strikes  in 


the  soda  a.sh  industry 
3ist-  between  July  and  November,  1946 
and  I  made  the  past  fiscal  year  a  difficult 
I  one,  E.  J.  Brunning,  C.B.E.,  presi- 
,  dent  and  general  manager  of  Con¬ 
sumers  Glass  Co.  Ltd.  told  the  an- 
>eri-  nual  meeting  of  shareholders  in 
cuts  Montreal.  Company,  he  said,  wa.s 
cul-  I  forced  to  operate  for  a  time  on  very 
ex-  :  limited  supplies  of  soda  ash,  but  by 
(’  at  the  end  of  the  fiscal  year,  Augu.st 
Be-  31,  1947  good  progress  had  been 
Ot-  made  in  catching  up  with  back 
two  ‘  orders,  and  the  company  is  now  in  a 


CANADIAN  BANK  OF 
COMMERCE 

H.  W.  Corman,  formerly  manager 
of  The  Canadian  Bank  of  Commerce 
at  Dublin,  Ont.,  goes  to  Hagersville, 
Ont.,  in  the  same  capacity. 

H.  W.  Dawson  has  been  appointed 
manager  at  Minden,  Ont. 

E.  A.  Corbeil,  manager  at  Perron, 
Que.,  has  been  given  the  same  post 
at  St.  Henri,  Montreal. 

R.  B.  Watson  has  been  made  man¬ 
ager  at  Bank  Street,  Ottawa. 

A.  K.  Butler,  formerly  accountant 
at  Lethbridge,  goes  to  Peace  River. 
Alta.,  as  manager. 

J.  H.  G.  Bernier,  formerly  account¬ 
ant  at  Rouyn,  Que.,  is  going  to  Per¬ 
ron  as  manager. 

E.  J.  Charland,  manager  at  St. 
Henri.  Montreal,  has  been  given  the 
same  post  at  Trois-Rivieres,  Que. 


rHEQLES  TASHEn  AfJAINST 


Ottawa.  The  expectation  of  life  1 1931 
in  Canada  increa.-ed  by  nearly  three 
years  for  males  and  over  four  years 
for  females  during  the  period  1931 
to  1941,  according  to  life  tables 
compiled  by  the  Dominion  Bureau 
of  Statistics  on  the  basis  of  1941 
census  population  figures  and  mor¬ 
tality  of  1910-42.  At  birth,  males 
have  in  prospect  62.96  yeans  of 
future  life  as  compared  with  60 
years  in  1931,  and  females  66.30 
years  compared  with  62.10. 

Lengthening  nf  the  expected  life 
span  is  common  to  all  regions  and 
both  sexes,  as  indicated  by  the  table 
which  follows: 

1941  19(3 

M.'iIp  KpiimIp  I'Vnirtlp 

Canada  .  62.96  66.30  60.00  62.10 

Maritinie 

Provinces  61  69  64.63  60.20  61.91 

Quebec  .  60.18  63.07  .56.19  57.80 

Ontario  .  6  4.55  68.43  61.30  63.92 

Prairie 

Provinces  65.43  68.19  63.47  65.49 

British 

Columbia  63.65  68.96  62.13  65.34 

At  the  age  of  ten.  the  average 
Canadian  girl  may  expect  to  live  an¬ 
other  61.08  years,  or  2.36  more  than 
was  the  expectancy  at  the  same  age 
in  1931.  Among  the  males  ten  yean® 
of  age.  there  were  58.79  years  in 
prospect  compared  with  57.96  in 
1931,  an  extension  of  0.74  years. 

Women’s  Expectancy  Greater 
At  20  years  of  age,  the  average 
Canadian  woman  has  51.76  years  of 
future  life  in  prospect  compared 
with  49.76  in  1931,  an  extension  of 
two  years.  Among  the  men,  at  that 
age,  the  longevity  in  1941  was  49.57 
years  as  compared  with  49.05  in 
1931.  On  reaching  her  30th  year,  the 
average  woman  might  expect  to  live 
42.81  years  as  compared  with  41.38 
in  1931,  and  the  average  man,  40.73 
years  compared  with  40.55. 

Life  expectancy  for  women  at  40 
years  of  age  averaged  out  at  33.99 
years  as  compared  with  33.02  in 


Tntal 


Ontario : 

Hr.mtford  . 

•  ihatham 
I'ort  \Villi.am 
Hamilton 
Kingston 
Kitchener 
T  nmlon 
0 1 1  a  a 
I'cteiljorniiah 
St.  ('athai-incs 


LEGARE  r.M.LS  BONDS 

La  Compagnie  Legare.  Limitee. 
advise.®  holders  of  6 '’7  25-year-first 
mortgage  sinking  fund  bonds  due 
July  1.  4961.  that  it  will  redeem  on 
January  1.  19  48.  all  of  the  outstand¬ 
ing  bond.®  at  principal  amount  plus 
premium  of  2'‘r  and  accrued  interest 
to  date  of  redemption. 


BANK  OF  NOVA  SCOTIA 

H.  H.  Hill  has  been  appointed 
manager  of  The  Bank  of  Nova 
Scotia  at  Dauphin.  Man. 

R.  A.  Thompson  has  been  made 


Winnipeg.  -  Col.  L.  D.  M.  Baxter,  j  that  plans  for  a  $45,000,000  natural 
president  of  Osier,  Hammond  and  Jtas  pipe  line  from  Alberta  to  Winni* 
Nanton  confirmed  a  Calgary  report  peg  are  in  the  organization  stage. 


Trital 


K'lnHinfon 

-ilicino  licit 
Mooso  .lUH 
Tb-. 

.  .  . 

Saskatoon  . . 


In  getting  everything  shipshape  to  win  the  race 
for  new'  markets  at  home  and  abroad,  lake  full 
advantage  of  the  start  which  the  use  of  Rolland 
papers  will  give  you — especially  ivhere  your  main 
contact  is  through  correspondence.  Papers 
hearing  the  "R  Shield’-  watermark  reflect  your  ^ 
company’s  prestige,  for  the  name  "Rolland’2  j  / 

has  been  associated  w  ith  the  manufacture  of  '  / / 

!;// 

high  grade  papers  exclusively  since  1882.  j / // 

\our  printer,  lithographer  or  engraver  j,'/  k 
w  ill  gladly  inform  you  as  to  qualities  ^ 
and  quantities  available.  Like  us, 
he  is  doing  his  utmost  to  meet  If 

abnormal  demands.  //  ^ ,  A 


J^secome 


Damage  of  more  than  $.5,000.- 
000  is  done  each  year  to  Canad¬ 
ian  home.s  due  to  fires  from  faul¬ 
ty  furnaces  or  boilers. 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  December  3rd,  1947 
shows  total  assets  increased  by  $50,375,975  from  the  end  of  the  previous 
week  at  $1,922,581,285.  Investments  are  shown  $35,334,182  higher  holdings 
of  Sterling  and  U.S.  Funds  were  up  $500,000,  while  other  assets  are  up 
$14,560,424.  Deposits  increa.sed  during  week  by  $39,328,702,  circulation 
was  $5,234,629  higher,  while  other  liabilities  were  up  $5,812,633. 

In  comparison  with  corresponding  week  of  last  year,  total  assets 
are  shown  $8,459,769  higher.  Investments  reveal  an  increase  of  $4,377,375, 
while  Sterling  and  U.S.  Funds  show  an  increase  of  $422,274. 

Circulation  reveals  an  increa.se  of  $23,990,867  during  the  year  and 
deposits  are  shown  $20,591,990  lower,  including  $1,365,385  of  deposits  in 
other  currencies.  Comparative  figures  are  shown  herewith. 

1)1-0.  :t.  1;H7  Nov.  1;)I7  (  ii'Koiiiwk.  CirKrinyr. 

Gold  liidlion  . . . . 

Silver  Iliillion  . .  .  . 

Sterlinx  and  L.S.  Fund  ...  1  ..Hi.'.  -i  .'.iMI.lind  -)-  4•.i->,:'71 

Total  .  I,.ir,.',,:i8.')  Mli.'i.DX.'.  .'•.IIII.IKMI  -i  Vn.-tl  i 

Subsidiary  Coin  .  188, :t7,-.  804,781  —  2I,10!t  —  200, ICm 

4.  Advances  to; 

Gliartered  and  Sav.  Hanks  .  . .  . 

fi.  Investments — 

(a  I  I).  I*.  Short  Teriii .  1,0t2.no'l,!lll0  001,1  lO  2.81  :  17.020.072  -  22.'..88 1,801 

ihl  Doni.  Seenrilies  .  822.228,780  881.810.228  — |2,.')8n,  18!)  ■:'i2ll.208.7 10 

(0)  (Jther  Serni-itles  .  .  ..  ..  2,"),000,000  2.'i  000,000  -+  10,000,000 


each  week  timely  editorials  and  tront  page  news  and 
special  articles  appear  to  keep  you  up-to-date  on  Canada's 
ever-changing  financial,  business  and  political  scene. 


Subscribers  are  entitled  to  the  privilege  of  consulting  our 
"Hints  to  Investors"  department  in  regard  to  personal 
holdings  or  general  market  prospects. 


SUBSCRIPTION  RATES 


United  States  $3. SO  Yearly, 
$2.00  for  six  Months 


Make  all  cheques,  drafts  and  money  orders  payable  to 
The  Financial  Times  Publishing  Company. 


LIABILITIES 


282  Notre  Dame  St.,  W. 


t.  liapitnl  Pjiiil  I  p  ,, 

2.  llfsorvp  I'lind  . 

'L  Notes  In  (Mrciilatloii 


Montreal. 


4.  Deposits-^ 

Li  I  Doin.  Ifovernment 
0>>  Lhartered  Iianks 
(c)  Otheis  . 


NAME 


COMPANY  LIMITED 


Total 


ADDRESS 


tiigh  Grade  Paper  Makers  Since  1882 


LiaLilities  . 

All  (.Ithor  IJubilities 


BEAD  orriCE:  Montreal,  quk.  •  branch  ofiace:  Toronto,  ont. 


MILLS  AT  ST.  JEROME,  QOB.  AND  MONT  ROLLAND,  QOI. 


Total 
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GRAIN  EXCHANGE 
HEAD  CONCERNED 
GOV’T  MONOPOLY 


Says  Encroachment  Of  Ottawa 
Has  Eliminated  Competitive 
Urge  in  Trade 

PRODUCER  A  SLAVE 

Winnipeg — Stanley  Jones,  presi¬ 
dent  of  the  Winnipeg  Grain  Ex¬ 
change,  stated  here  that  the  gov¬ 
ernment  has  gradually  encroach¬ 
ed  into  the  grain  trade  until 
now  there  is  a  “complete  elimi¬ 
nation  of  the  competitive  urge” 
under  a  state  of  government 
monopoly.  , 

Addressing  members  during  a 
halt  in  trading  on  the  occasion  | 
of  the  exchange’s  60th  anniver-  I 
sary,  he  said  that  “the  producer 
has  become  the  servant  of  the 
state,  receiving  for  his  efforts 
only  such  return  as  political  con¬ 
siderations  dictate.” 

Royal  commissions  have  In¬ 
variably  found  the  "open  com¬ 
petitive  system”  was  “the  best, 
the  safest  and  most  efficient  me¬ 
thod  of  trading”  for  the  produc¬ 
er  as  well  as  the  trade,  he  said. 

“In  these  60  years  a  production 
of  about  60,000,000,000  bushels  of  | 
grain  have  been  marketed  by  our  j 
members  through  the  facilities  of : 
this  institution.  It  has  naturally  I 
followed  that  in  such  a  market  I 
competition  has  grown,  bringing  I 
with  it  greater  efficiency  and  re-  I 
duced  costs,  reflecting  to  the  i 
benefit  of  the  producer.”  i 

With  government  inroads  into  , 
the  grain  trade,  Mr.  Jones  con-  | 
tinued,  “the  producer  has  lost  his  j 
freedom  of  action,  he  is  controlled 
from  seed-time  to  harvest  and  i 
after;  losses  run  to  astronomical  | 
figures,  with  the  possibility  of  ; 
their  continuance  at  higher  levels;  | 
buyers  overseas,  long-time  cus-  ' 
tomers,  other  than  Britain,  can-  | 
not  purchase  their  requirements  j 
of  Canadian  wheat  and  limited  i 
quantities,  available  are  of  such  ! 
quality  as  determined  by  the  sell-  i 
er,  Canada,  rather  than  by  the  i 
buyer’s  ‘own  choice.  ! 

“In  looking  to  the  future,  [ 
members  of  the  exchange  are 
alaimed  at  tiie  po.ssibilities  at¬ 
tending  this  kind  of  .selling  pol-  ' 
icy.” 

Doubts  Raised  As 
To  The  Benefits 
Of  Fruit  Embargo 

(Continued  from  page  1)  j 

than  anybody  in  the  busines.s,  the  , 
.suggestion  here  is  that  fruit.s  and  1 
vegetable  bans  will  undergo  revi-  ■ 
sion.  ' 

Costs  are  not  a  factor. 

“Do  you  know”  a  prominent  im¬ 
porter  told  the  Financial  Times,  . 
that  we  can  actually  bring  in  I 
southern  lettuce,  and  sell  it  at  five  . 
cents  a  head,  and  make  money?” 

This  writer  wants  to  say  that  if  j 
this  gets  to  be  generally  known, 
it  is  going  to  be  just  too  bad  for  i 
Mr.  King  et  al.  I 

But  after  the  New  Year,  when  i 
all  the  fresh  cabbage,  lettuce,  j 
.'■•pinach  and  other  vegetables  are  | 
Ivcpt  out,  the  trouble  will  begin. 

It  is  more  than  possible  than  the  j 
government  will  ease  up  a  bit  by  1 
then.  If  not,  look  out  for  trouble,  j 

Cenada  Plans  I 

Big  Mill  Extension  i 

Sherbrooke  -Canada  Paper  Co. 
is  working  out  p'ans  for  a  large  ! 
increase  in  production  in  its  plant  ] 
at  Wind.sor  Mills,  it  is  learned.  | 

It  is  e.stimated  that  tlie  proj-  | 
ected  modernization  at  tlie  paper  i 
mill  will  cost  .$2,000,000  or  $3.- 


AT  THE  LOOKOUT 


Holt,  Renfrew  Director 


(Continued  from  page  1) 


several  hundred  items  and  frozen  | 
her  already  low  rates  on  several  j 
hundred  more.  Many  margins  of  i 
preference  have  been  reduced, 
and  some  have  been  abandoned. 
The  tariff  revisions  become  ef¬ 
fective  on  January  1st,  1948,  and 
are  fixed  for  a  period  of  three 
years.  The  full  effect  of  these 
revisions,  however,  has  been  post¬ 
poned  by  reason  of  the  recent 
emergency  legislation  in  Canada 
and  similar  restrictions  already 
in  force  in  other  parts  of  the 
world.” 

Bank  President  Warns 
Regarding  the  Embargoes 

The  C.M.A.’s  suggestion  that  it  is 
too  soon  to  assess  the  effects  of ; 
the  prohibitions  and  quotas  which  i 
have  been  imposed  on  imports,  par¬ 
ticularly  from  the  United  States, 
has  been  indirectly  supported  by 
the  president  of  the  Canadian  Bank 
of  Commerce,  who,  at  the  annual 
meeting  of  that  institution  thi.s  ' 
week,  pointed  out  that  many  capital 
investment  programs  planned  dur¬ 
ing  the  past  two  years,  not  yet 
completed,  might  be  further  delayed 
by  the  new  restrictions.  These  pro¬ 
grams,  involving  new  buildings  and 
replacements  of  machinery  delayed 
by  material  shortages  and  lack  of 
adequate  skilled  labor,  would,  in 
the  opinion  of  Mr.  Arscott,  be  de¬ 
layed  to  such  an  extent  as  to  inter¬ 
fere  with  the  maintenance  of  out¬ 
put  at  a  high  economic  level.  And, 
of  course,  the  maintenance  or  ex¬ 
pansion  of  production  is  the  key  to 
the  maintenance  and  expansion  of 
the  national  income,  and  the  pros¬ 
perity  of  the  whole  country. 

Employment  Reaches  w  j 
All-Time  High  Level 

The  interference  with  production 
through  strikes  has  been  less 
marked  in  recent  weeks,  and  pro¬ 
duction  is  being  maintained  at  a 
high  level.  The  latest  report  on 
employment  for  October  indicated 
that,  in  spite  of  serious  losses  re¬ 
sulting  from  the  packers’  strike, 
there  has  been  substantial  expan¬ 
sion  in  employment  on  the  whole 
by  the  country’s  leading  establish¬ 
ments.  The  general  gain  was  season¬ 
al  in  character  but  rather  above 
the  average  for  the  time  of  year. 
The  general  index  of  employment  ^ 
of  the  Dominion  Bureau  of  Statistics 
was  raised  to  a  new  high  maximum 
of  191.6,  as  compared  with  193.2  a 
month  before:  this  compared  with 
178.1  in  1946  and  reflected  a  broad¬ 
ly  upward  trend  since  181.3  in  1912; 
which  compared  also  with  the  high¬ 
est  wartime  peak  of  190.5,  recorded 
in  December,  1943. 

Smaller  Wheat  Deliveries 
Reduce  Visible  Supply 

Stocks  of  Canadian  wheat  in  store 
or  in  transit  in  North  America  at  , 
midnight  on  November  27  totalled 
1  18,304,418  bushels  compared  with  j 
150,863,429  on  November  20  and 
158,559,590  on  the  corresponding 
date  last  year,  according  to  the  Do¬ 
minion  Bureau  of  Statistics.  Visible 
on  the  latest  date  comprised  136,- 
4 15,900  bushels  in  Canadian  posi¬ 
tions  and  11,888,518  bushels  in  Unit¬ 
ed  States  positions. 

Deliveries  of  wheat  from  farms 
in  the  .Prairie  Provinces  during  the 
week  ending  November  27  amounted  ■ 
to  3,662.329  bushels  compared  with 
4,698,372  in  the  preceding  week. 
During  the  period  Augu.'^t  1  to  No¬ 
vember  27,  179,169,772  bushels  were 
delivered  compared  with  215,999,923 
in  the  like  period  of  the  preceding 
crop  year. 

Overseas  expoit  clearances  of 
wheat  during  the  week  ending  No¬ 
vember  27  amounted  to  3.504,657 
bushels  as  compared  with  3,684,245 
in  the  corresponding  week  last  year. 
During  the  period,  August  1  to  No¬ 
vember  27,  clearances  aggregated 
39,397,364  bushels  compared  with  i 


48,6.52,234  in  the  similar  period  of 
1946. 

Car  Loadings  Continue 
At  High  Seasonal  Level 

Car  loadings  for  the  week 
ended  November  28  continued  at 
a  high  seasonal  level  of  85,522 
cars  as  compared  with  86,520  for  | 
the  previous  week  and  78,033  for 
the  corresponding  week  last  year, 
the  Dominion  Bureau  of  Statistics 
reports.  Grain  increased  from 
8,629  cars  in  1946  to  9,323  cars, 
vegetables  from  992  to  1,360 
cars,  live  stock  from  3,075  to  3,- 
483  cars,  coal  from  6,889  to  7, ,591 
cars,  ores  from  1,7.56  to  2,658 
cars,  sand,  stone,  gravel,  etc.  from 
3,273  to  3,972  cars,  pulpwood  from 
2,222  to  3,531  cars,  lumber  from 
3,740  to  4,649  cars,  gasoline  and 
oils  from  3,347  to  3,766  cars, 
woodpulp  and  paper  from  3,970  to 
4,405  cars,  and  l.c.l.  merchandise 
from  17,599  to  18,138  cars. 


(Continued  from  page  1) 

nouncements  point  to  the  wide  ex¬ 
pansion  in  costs  which  has  been,  and 
is,  taking  place  in  the  newsprint  in¬ 
dustry.  The  Abitibi  announcement 
said:  “After  very  careful  considera¬ 
tion,  we  have  come  to  the  conclu¬ 
sion  that,  if  we  are  to  maintain  pro¬ 
duction  at  the  highest  possible  level. 


I  GEORGE  H.  BEE.STON,  of  Toron- 
I  to,  who  has  been  appointed  a  di- 
j  rector  of  Holt,  Renfrew  &  Co.  Ltd., 
'  is  president  of  General  Theatre  In- 
'  vestment  Co.  Ltd.  and  a  director  of 
Theatre  Properties  (Hamilton)  Ltd., 
of  Poll  (New  England)  Theatre 
Corp.  of  Empire-Universal  Film.s 
Ltd.,  and  of  Sovereign  Films  Distri- 
j  butors  Ltd. 

,  this  increase  is  absolutely  neces- 
i  sary.” 

I  Although  Canadian  Industry  is 
'  operating  in  excess  of  rated  capa- 
j  city  and  will  establish  a  new  produc- 
j  tion  peak  for  current  year,  with  bulk 
of  it  going  acro.ss  the  line,  a  short- 
!  age  of  newsprint  still  exi.'ts  among 
I  U.S.  publishers.  Canadian  mills  could 
[  sell  in  other  markets  at  much  higher 
I  prices  but  have  chosen  to  give  pref- 
I  erence  to  their  historical  best  cus¬ 
tomer. 


Canadian  Business  Index 


FINANCIAL— D.B.S. 

(tuiilv  Debits  —  II)  uinntlis  . . 

Cluiiteieil  Ituiiks  —  Dot.  Itlst 

Demand  Deposits  . . 

Savinas  Depo.vils  . 

(jonent  l.uans  . . 

DOMINION  FINANCE 

Total  Itevennes  . T  months 

IlKlinaiy  ICxpe  ml  ilui  es  7  moiillis 

S'l>eeial  i  Deniol).  Kecoii.l  Sxp.  7  months 
■Jolal  Kxpenclitiires  . .  7  months 

RI  SINESS  CONDITIONS— D.B.S. 

General  Economic  Situation- 

Index  of  Fhyeicel  Volume  of  Business 

4  months  .  DCIj-iU)  e.(ual  100 

Index  of  Industrial  Production 


1947 

I 

«0,9I2.96.'.,8S.'> 

2.:i.'.0,809.00O 
.a.7.V.*,71.'>,000 
1,8.79,432,01  K) 


1.011.282,90.7 

710.171,710 

.•(10.2.30,299 

l,0fl9,,789,744 


1918  Ch 

t 

.■|7,l()il.iH)il,000  -i- 

2.109.102,000  -- 
170. 7:tl. Olio  — 

i,:ioi,ii.'ii,(H)o 


i..‘.si.:i9a.toi  I-  19 
019.7 19.7 19  -t-  9.:i 

7.‘p.'...s.s:(.870  —  77.0 
1111,078,070  —  24.4 


192.8  -f  0.4 
149.7  -r  119 


(Continued  from  page  It 

good,  probably  better  in  some  de- 
j  partments,  than  for  1946.  Steam- 
I  ships  revenues,  with  many-  more 
I  ships  in  operation,  have  doubtless 
I  been  on  a  materially  higher  scale 
I  and  net  returns  from  this  deparf- 
;  ment  should  be  much  better.  In  light 
I  of  tourist  traffic  and  increased 
I  spending  power  of  Canadian  people 
I  during  past  year,  hotel  operations 
;  should  have  been  at  lea.=t  as  success¬ 
ful  while  airlines  and  telegraph  busi- 
i  ness  has  continued  favorable. 

[  Railroad  earnings  which  continued 
■  to  decline  during  first  6  month.s 
!  of  this  year,  turned  upwards  around 
I  mid-year  and,  at  end  of  October,  cu- 
!  mulative  net  for  first  10  months  of 
;  1947  were  shown  $1,837,379  greatei' 
!  than  for  corresponding  period  of 
1946,  and,  in  view  of  prevailing  traf- 
,  fic  conditions  since  then,  last  2 
month.s  of  thi.s  year  should  at  lea.st 
hold  their  own  in  comparison  with 
last  year. 

'  Indications  are.  in  ligtit  of  the 
foregoing  tliat  Canadian  I’acific  will 
be  able  to  report  a  modest  improve¬ 
ment  in  earnings  for  current  year 
ever  those  for  1946  wlien  net  was 
shown  al  equivalent  of  $1.53  a  sliare 
on  ordinary  slock  possibly  to 
somewhere  between  $1.75  and  $2  a 
share.  It  should  be  noted,  however, 
that  --  as  pointed  out  earlier  this 
year  by  W.  M.  Neal,  chairman  and 
president  -  -  any  increase  in  earn¬ 
ings,  and  ability  of  company  to  pay 
dividends  of  $1.50  a  share  on  account 
of  1947  operations,  has  been  due  al- 
I  most  entirely  to  extra-railroad  oper¬ 
ations  of  company. 

New  St.  Regis  Bag 

Plant  In  Operation 

New  $4.50.000  multiwall  paper 
bag  plant  of  St.  Regis  Paper  Co. 
(Canada)  Ltd.,  has  been  complet¬ 
ed  and  is  in  operation. 

The  plant  with  an  annual  ca¬ 
pacity  of  three  times  that  of  the 
!  former  Vancouver  unit  was  built 
j  with  the  long  term  view  of  serv¬ 
ing  industry  on  the  West  Coa.st 
I  as  well  as  meeting  the  increas- 
I  ed  demand  for  paper  bags  for 
i  Canadian  export  trade. 

•  The  Vancouver  plant  together 


IMPERIAL  BANK 


LOANS  Business,  Personal,  and  Fiirm  Improvement 
I  oans  are  obtainable  at  all  branches.  Your  friendly  Imperial 
Bank  Branch  Manager  will  be  glad  to  advise  you  on  these 
matters.  • 


FORCIGN  BUSINESS  Imperial  Bank's  Com¬ 
mercial  Intelligence  Department  prosides  confidential 
reports  on  business  in  foreign  countries  and  provides 
contacts  tor  exporters  and  importers. 


TRAVELLERS’  CHEQUES  I.effers  of  Credit 

and  Travellers'  (Cheques  obtainable  at  any  Imper¬ 
ial  Hank  Mr.anch  provide  safety  and  security  lor 
travel  funds  at  all  times. 


MONEY  ORDERS,  mpcrial  Bank  Money  Orders 

offer  a  quick,  convenient  and  safe  way  to  iransael  ^  i ■ 

business  by  mail.  Obtainable  at  all  branches  at 
current  rates. 

-■  collections  Bills  of  Kxchanjie.  both  domestic 

and  foreign,  can  be  lodged  with  the  bank,  the  proceeds 
being  credited  to  the  clieni'.s  account, 

OTHER  SERVICES  Sai  fnx<  Current  Accounts,  S./ft  icehirtx, 

B..nkhi!i  A)  Mail,.  Safety  Deposit  Boxet,  fvretxn  f  xthange,  M>mcy  transfers, 
\  ii  tor\  Bonr/s,  I  tr. 

IMPERIAL  BANK 

OF  CANADA 

*‘T1IE  li-LNA'  lUli  YOU" 


'  with  recently  expanded  facilitie.s 
I  at  Dryden,  Ont.,  and  Three  River.s, 
Que.,  will  enable  the  company  to 
develop  a  capacity  of  225.000,000 
^  paper  bags  annually. 

Big  Participation  In 

Beil  Telephone  Offer 

i  Participation  of  99  per  cent  i.s  of- 
I  ficially  reported  in  connection  with 
I  the  recent  offering  of  new  capital 
stock  in  The  Bell  Telephone  Com¬ 
pany  of  Canada  to  shareholders  out¬ 
side  the  United  States. 

!  The  offering  was  made  at  $140  a 
share  in  the  ratio  of  one  new  share 
for  every  five  shares  held,  as  ap- 
'  proved  by  the  Board  of  Transport 
Commissioners  for  Canada.  The  99 


per  cent  result  compares  with  parti¬ 
cipation  of  98.6  per  cent  recorded 
for  the  previous  issue  little  more 
than  a  year  ago. 

As  1,01.5,410  rights  were  exercised, 
209,082  additional  shares  of  tlie  com¬ 
pany's  stock  were  issued  to  some 
20,000  shareholders,  old  and  new. 
About  !)8  per  cent,  or  201,826  .shares, 
were  paid  for  in  full,  and  4,2."i6 
shares  are  being  subscribed  for  by 
instalments. 

DO.M.  5I.\LT1\(J  PRErEKKKI) 

The  Montreal  Curb  Market  has 
been  notified  by  Dominion  Malting 
Co.,  Ltd.,  that  they  have  pur¬ 
chased  100  shares  of  tlieir  pre¬ 
ferred  stock  from  tho  sinking 
fund  for  cancellation. 
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Henry  Smith  and  his  wife  have  been 
able  to  retire  to  a  little  cottage  in  the 
country.  Tom  Storey,  a  laboring 
man  all  his  life,  is  putting  his  son 
through  college.  Mrs.  Little  and 
the  youngsters  have  been  able  to 
keep  up  their  home  since  John 
died. 

Canada  Life  representatives  are 

THE 

"M  •mr 


often  privileged  to  help  bring  about 
such  results.  Because  of  their  thor¬ 
ough  training  and  experience,  these 
representatives  are  well  equipped  to 
prepare  an  insurance  program  to  suit 
your  individual  needs. 

They  are  sound  counsellors,  trustv 
friends.  They  are  the  kind  of  people 
you’ll  be  very  glad  to  meet. 
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k’DDICKI  MET  IC  !  Lingman  Lake  Plans  I 

'  Dlilljili  nijl  lij  Increase  In  Capital 


O’BRIEN  NET  IS 
WIDELY  REDUCED 

With  Bullion  Output  and  Aver¬ 
age  Recovery  Both  Off, 
Earnings  Cut  in  Half 

Net  earnings  of  O'Brien  Gold 
Mines  for  fiscal  year  ended  Septem¬ 
ber  30th  were  down  sharply  at  $86,- 
160  as  compared  with  $165,684  for 
preceding  year.  Net  was  equal  to 
2.6  cents  a  share  as  against  5  cents 
a  share  year  before.  Drop  in  net 
profits  and  per  share  earnings,  as 
shown  for  the  year  ended  September 
30.  revealed  a  decline  in  bullion  out¬ 
put  at  $809,335  against  $866,604,  and 
recovery  per  ton,  $15.28  compared 
with  $l'7.17. 

Tonn.agc  milled  showed  slight 
improvement,  52,963  tons  against 
,50.467.  Current  assets  were  $1.- 
821.357,  current  liabilities  $48,644 
and  work*ig  capital  was  $1,772,712 
compared  with  $1,708,087. 

In  presenting  report,  .1.  C. 
O'Brien,  president,  points  out  that 
the  decline  in  net  profits  is  a 
matter  of  very  serious  concern  to 
all.  He  pointed  out  that  the 
mine  has  been  capable  of  a  much 
better  performance  than  realized 
during  the  year  but  has  suffer¬ 
ed  severely  through  lack  of  suf¬ 
ficient  labor. 

He  said  that  while  bullion  pro¬ 
duction  in  ounces  is  practically 
unchanged,  the  dollar  value  on 
the  company's  mint  settlements, 
as  a  result  of  the  Canadian-U.S. 
dollar  parity  has  meant  a  loss  of 
approximately  $81,000.  which  is 
equal  to  $1.55  per  ton  of  ore 
treated. 

Pato  Production  And  ^ 
Earnings  Are  Shaded 

Pato  Consolidated  Gold  Dredging, 
Limited,  paid  $1,280,000  in  dividends, 
added  $506,207  to  fixed  assets  and 
increased  net  current  a.^sets  and  in¬ 
vestments  by  $175,561  to  $4,630,649 
in  the  year  ended  April  30,  1917. 
Pato  won  bullion  worth  $3,863,166, 
somewhat  less  than  the  $1,036,850 
reported  for  the  preceding  year. 
Dredge  operating  profit  was  $2,358.- 
949  against  $2,365,235.  Net  profit 
after  write-offs  was  .$901,667  or  28 
cents  per  share  against  $1,058,541  or 
33  cents  per  share  the  year  before. 

C.  A.  Banks,  managing  director, 
comments  on  acquisition  by  Pato  of 
two  additional  areas.  One  of  these, 
covering  about  2.500  acres,  was 
acquired  for  $71,428  U.S.  and  river 
drilling  has  since  developed  on  it  a 
considerable  yardage  of  p.iyable 
gravel.  Nothing  is  shown  as  to  the 
mineral  possibilities  of  the  other 
which  covers  about  2,000  acres, 
costing  $10,000. 

New  CsTiper-Zinc  Ore 

Indlcat'ed  At  Donalda 

Toronto.  —  A  promising  sulphide 
zone  having  an  indicated  length  of 
1,000  feet  with  encouraging  values 
in  copper  and  zinc  across  good  width 
has  been  located  at  surface  approxi¬ 
mately  2.000  feet  north  of  the  shaft 
on  Donalda  Nines,  and  is  to  be  dia¬ 
mond  drilled  immediately,  according 
to  Chamberlin  Management  Corp. 

The  zone  is  associated  with  a 
quartz  diorite  dyl;e  which  intrudes 
the  acidic  tuffs  and  is  believed  to 
have  possibilities  for  containing 
commercial  orebodies. 

Following  a  complete  geological 
re-mapping  of  suiface,  the  company 
has  laid  out  an  extensive  program  of 
diamond  drilling  from  surface  and 
from  the  lowest  or  655  foot  level  un¬ 
derground.  Tevo  drills  will  be  em¬ 
ployed  underground  for  the  present 
with  one  on  surface. 

Refiped  O'!  Production 
Greater  For  September 

Ottawa  -  Output  of  refined  pe¬ 
troleum  products  in  September 
totalled  6.578.492  barre’s.  com¬ 
pared  with  6,453.764  in  the  corre¬ 
sponding  month  last  year,  the  Do¬ 
minion  Bureau  of  Statistics  re¬ 
ports.  During  the  nine  months 
ended  September  5). 026, 919  bar¬ 
rels  were  produced,  compared  with 
48,707.595  in  the  similar  period 
of  1946. 

Canadian  refineries  used  6,901.- 
270  barrels  of  crude  oil  in  Sep¬ 
tember.  compared  wjth  6.619.547 
in  Sentember  last  vear.  Receipts 
of  crude  oil  totalled  6,843,913 
barrels,  including  6,270.679  bar¬ 
rels  of  imported  oil  and  573,23  4 
barrels  from  Canadian  sources  of 
supply.  Inventories  of  crude  at 
the  end  of  the  month  amounted 
to  4,281.083  barrels,  compared 
with  4,808,410  a  year  ago. 

New  Macdonald  Orebody 

Assumes  Big  Proportion 

Toronto.  —  New  massive  sulphide 
orebody  under  development  from  the 
903  east  drift  on  the  925  foot  or  low¬ 
est  level  at  Macdonald  Mines  Limit¬ 
ed,  is  assuming  large  proportions 
with  a  length  of  over  300  feet  now 
proven  and  width  steadily  increasing 
as  work  advances  to  the  east,  ac¬ 
cording  to  official  reports  from  the 
property. 

Where  first  cut  in  the  drift  and  in 
horizontal  diamond  drill  hole  U-9-4, 
mas.’ive  sulphides  showed  for  a 
width  of  20  feet  with  heavy  pyrite 
mineralization  extending  across  40 
feet. 

Horizontal  diamond  drill  hole  U- 
9-13  drilled  south  from  the  drift,  120 
feet  east  of  U-9-4  showed  massive 
45  feet  averaged  7.83  per  cent,  zinc 
and  .38  ounces  silver.  Hole  U-9-15, 
sulphides  across  58.5  feet  of  which 
drilled  50  feet  east  of  hole  U-9-13, 
cut  the  ore  zone  from  6  feet  to  185 
feet  immediately  south  of  the  grano- 
diorite  contact  with  the  core  from 
35  to  80  feet  averaging  7.65  per  cent, 
zinc  and  .26  ounces  silver.  , 

ANGLO  ROI’YN  MINES 

Shaft  sinking  at  Anglo  Rouyn 
Mines  is  now  below  the  900  foot  ' 
level,  and  new  stations  have  been 
cut  at  the  650,  775  and  900  foot  hori¬ 
zons,  according  to  a  report  from  the 
company. 

Cross  cutting  to  the  west  on  the  ; 
900  foot  level  to  intersect  the  down-  ’ 
ward  extension  of  the  ore  bodies  de¬ 
veloped  down  to  the  52.5  foot  horizon 
should  be  started  soon,  it  is  stated.  i 
It  is  expected  that  this  cross  cut,  ' 
carried  for  a  distance  of  approxima-  I 
tely  550  feet  to  tli*  diamond  drill 
hole  locations  at  the  900  foot  level,  i 
Will  attain  its  objective  early  in  Feb-  j 
ruary.  I 


MINING  MARKET  RECORD 


I  Lingman  Lake  Gold  Mines  Lim- 
I  ited  advises  that  a  special  gen- 
!  eral  meeting  of  shareholders  will 
be  held  in  Toronto,  on  Wednes- 
■  I  day,  December  17th,  1947,  at  2.30 
p.m.,  for  the  purpose  of  consid¬ 
ering  a  by-law  providing  for  the 
!  increase  of  the  company's  capital 
from  the  present  3,000,000  shares 
to  4,000,000  shares  of  $1  par  value. 
If  this  by-law  is  confirmed  at 
I  the  meeting,  it  is  proposed  that 
the  meeting  be  adjourned  for  one 
week  to  secure  supplementary  let¬ 
ters  patent  and  then  convene  to 
confirm  a  by-law  authorizing  the 
issuance  of  these  shares  at  a  dis¬ 
count  on  their  par  value  not  ex¬ 
ceeding  509f-. 

Production  Progress 

Thompson*Lundmark 

Toronto — Following  a  meeting 
of  dinectors  of  Thompson-Lund- 
mark  Mines,  Yellowknife,  held 
here  this  week,  Fred  \V.  Thomp¬ 
son.  president,  stated  that  pro-  i 
duction  for  September  and  Oc-  ' 
tober,  including  tune-up  period, 
resulted  in  recovery  of  $37,894, 
while  November  total  was  $26,- 
000,  of  which  $11,000  was  pro¬ 
duced  in  the  last  week  of  the 
month.  He  also  estimated  that 
another  $20,000  is  tied  up  in  the 
mill  circuit. 

Company's  consulting  engineer, 
Robert  D.  Hoffman,  expects  that* 
by  mid-December  the  mine  will 
be  in  routine  operation  from  Kim 
vein  ore  and  will  then  be  able 
to  show  what  it  can  do. 

Plans  for  the  future  include  ex¬ 
tension  of  development  on  the 
Kim  orebody  development  of  the , 

I  hanging  wail  vein  located  70  feet ' 
east  of  the  Kim  vein  and  of 
the  Fraser  vein  below  t'.ie  750 
level.  Treasure  Island  vein,  the 
original  rich  surface  showing  ud- 
on  which  the  property  was  stak¬ 
ed  and  which  a.s  yet  remains  un¬ 
developed,  will  be  investigated. 

Of  the  authorized  capital  of  4,- 
000,000  .shares,  3.993.651  .shares 
are  now  issued  and  outstanding. 

Milling  Resumed  At 

Alpine  Gold  Mines 

Nelsot).  B.  C. —  .Alpine  go’d  mine 
18  miles  northwest  of  Nelson,  i.« 
starting  milling  again,  following 
a  few  months  preparation,  after 
being  shut  down  since  the  govern¬ 
ment  order  of  October,  1942.  The 
company  is  operated  by  Alpine 
Gold,  Ltd.,  a  Canadian  company, 
subsidiary  of  .4Ipine  Mining  Co., 
organized  in  the  U.  S.,  and  is  con¬ 
trolled  by  Hon.  James  Gerrard, 
former  U.  S.  ambcissador  to  Ger¬ 
many. 

The  property  is  equipped  with 
a  50-ton  mill  and  the  vein  is  in 
granodiorite.  with  particularly  well- 
defined  walls,  striking  almost  east-  I 
west  and  dipping  20  degrees  to 
the  north,  5,000  ft.  from  the  east 
side  over  to  the  west  side  of  the 
mountain.  It  shows  a  gold-bearing 
vein  from  two  to  seven  feet 
wide,  with'  average  width  of  pos¬ 
sibly  four  feet. 

Resumption  of  operations  was 
held  for  two  years  by  difficulties 
in  efforts  to  comply  with  require¬ 
ments  of  the  SEC,  which  frowns 
upon  development  of  a  Canadian 
property  with  capital  from  south 
of  the  international  line. 

Sigma  Production  For 

Eleven  Months  Better 

Toronto.  —  Bullion  output  of 
Sigma  Mines  (Quebec)  Ltd.  during 
November  is  reported  at  $177,373 
from  29.865  tons  milled,  equal  to 
85.94  per  ton,  compared  with  output 
of  $181,607  from  30,593  tons  milled, 
or  $5.93  per  ton,  in  the  preceding 
month. 

For  the  first  11  months  of  the 
current  year  production  totalled  $1.- 
917,709  from  326.043  tons  milled,  an 
average  recovery  value  of  $5.88  per 
ton,  as  against  output  of  $1,675,243 
from  272,424  tons  milled,  or  $6.13 
per  ton,  in  the  comparable  period 
last  year. 

Jason  Mines  Seeking 

Another  Capitol  Boost 

Toronto.  —  Because  of  good  dia¬ 
mond  drill  results  being  obtained  be¬ 
low  the  present  bottom  level  of  the 
mine,  directors  of  Jason  Mines,  Ltd., 
will  ask  shareholders  at  a  special 
meeting  called  for  December  15  to 
approve  an  increase  in  authorized 
capital  from  4,000,009  to  5,000,000 
.shares.  The  funds  to  be  derived 
from  the  additional  shares  will  be 
used  as  working  capital  to  further 
develop  the  mine.  Capital  of  com¬ 
pany  wa.s  increa-sed  by  1,000,000 
shares  less  than  six  months  ago,  but 
most  of  the  money  thus  raised  went 
to  pay  off  trade  creditors  in  order 
to  keep  the  company  out  of  bank¬ 
ruptcy.  At  present,  the  sum  of  $58.- 
000  is  owed  to  the  bank  and  after  all 
other  expen.ses  are  paid,  the  treasury 
will  have  about  $8,000  on  hand  at  the 
first  of  the  year. 

The  notice  calling  the  meeting  is 
accompanied  by  a  statement  show-  ' 
ing  actual  and  propo.sed  changes 
in  the  board  of  directors.  C.  O.  Stee 
has  been  appointed  a  director,  re-  | 
placing  J.  D.  Smith,  who  re.signed. 
Mr.  Stee  will  add  two  more  directors 
to  replace  E.  G.  Clark.son,  retired, 
and  E.  M.  Thomson,  who  feel.s  that 
living  in  Vancouver  is  too  far  re-  , 
moved  from  the  activities  of  the  ■ 
company. 

D'Arogon  Cuts  Copper 

Values  In  New  Hole 

D'Aragon  Mine.s  reports  that  in 
vertical  Hole  No.  701  several  impor¬ 
tant  copper  intersection.^  have  been 
obtained.  From  229  to  247  feet  the 
core  averaged  1.45  per  cent  copper, 
with  two  sections  within  this  length 
averaging  2.405  per  cent  over  8 
feet  and  4.52  per  cent  over  2  feet. 
This  is  the  second  hole  put  down  in  ^ 
the  eastern  section  of  the  property 
and  is  150  feet  west  of  No.  801,  ' 
which  returned  copper  values  from 
97  to  215  feet.  I 

Hole  No.  1501  bored  700  feet  east  ' 
of  No.  801  has  been  completed  at 
396  feet.  The  objective  of  this  hole 
was  to  determine  the  contact  of  the  ; 
main  syenite  porphyry  boss  with 
which  the  ore  at  the  adjoining  East  - 
Sullivan  Mines  is  related.  A  22  foot  \ 
intersection  in  this  hole  averaged  | 
.303  per  cent  copper.  Hole  No.  1.502  | 
is  now  drilling  from  ths  same  set-  j 
up  at  a  steeper  angle.  J 


TORONTO  STOCK  EXCHANOK 


Low  Tuesday  Change  High 
Last  Sale 


HEDLEY  MASCOT 
LABOR  IMPROVES 


Kews  Briefs  of  the  Mining  Fields 
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Howey  . 
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UnUX/iX  llfll  IW  f  LCIJ  I  PICCADILLY  PORCUPINE 

_  Picadilly  Porcupine  Gold  Mines, 

_  .  w  i.  • _ xT«..  -  now  ready  for  underground  develop- 

Dounward  Extension  of  New  i  ,),,ent,  is  marking  time  until  conai- 
Orebody  Traced  for  580  tions  are  far  more  suitable  for  secur- 
Peet  ing  the  amount  requisite  for  proper 

_  I  development,  says  Arthur  P.  Earle, 

Vancouver— In  the  third  quar-  !  president.  Surface  exploration  and 


■(i'o  ter  of  this  year  Hedlev  Mascot  j  drilling  have  indicated  a  large  body 
.««•  J  !  Gold  Mines,  Ltd.,  had  production  of  moderate  grade  gold  ore  and  shaft 
I  of  $151,317,  which  compares  with  sinking  and  underground  develop- 
•  R’  s  ♦ua  c.  monr  This,  hnv/- 


I  of  $151,317,  which  compares  with  sinking  and  underground  develop- 
$205,929  in  the  previous  three  and  menc  are  roco.iimendod.  This,  hov/- 
.’Iifi  j  a  half  months.  In  the  latest  ever,  would  entail  considerable  cx- 
j  period,  a  total  of  10,206  tons  of  pendi'-ure,  possibly  $400,000,  which 
I  ore  were  handled  and  average  re-  would  be  e:.i.remcly  difficult  to  raise 
iosvi  ;  covery  was  $14.82  per  ton.  co  n-  at  present  through  sale  of  treasury 
■4"  '  pared  with  14,208  tons  hrn.ilcd  in  shares.  Balance  sheet  at  September 

I  the  previous  period  for  an  aver-  30  shows  cash  $2,601  and  Govern- 
ioT’i  i  age  of  $14.49.  r.ient  bonds,  $13,000,  against  no  cur- 

j  The  company  reports  the  labor  rent  liabili'i.iC3. 

■.Ijl.v  I  situation  is  much  better,  with  |  - 

‘  I  more  men  applying  than  can  be  j  VOTING  DAVIDSON 

>>«  placed.  The  crew  is  at  full  capa-  j  Operating  profit  of  Young-David- 


YOITNG  DAVIDSON 

Operating  profit  of  Young-David- 
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city,  with  turnover  not  nearly  as  Mines,  managed  by  Lollingor 

large  as  during  the  summer  |  Oons.,  for  the  first  ton  mont'..3  of 
months.  During  the  last  quar-  ;  year  is  reported  at  $169,275, 
ter,  $5,686  was  added  to  cash  substantially  in  e}:cess  of  the  $113,- 
reserves.  I  gyj  shown  for  the  full  year  of  1946. 

Confirmation  that  Hedley  Mas-  improvement  was  achieved  by 


cot  Gold's  new  orebody  on  Nick 
of  Time  claim  extends  for  200  ft. 


increased  tonnage,  slightly  better 
grade  of  ore  and  reduced  cost  per 


ft.  below  lb®  level  is  re-  exceeded  that  of  the  full  year  of 

ported  by  Dr.  Victor  Dolmega,  ^945^  grade  did  not  reach  the 
consulting  geologist.  Downward  jgygj  attained  in  that  year  when 
extension  has  been  found  in  sev-  ^33  obtained  for 


extension  has  been  found  in  sev¬ 
eral  holes. 

A  raise  is  going  up  on  ore 
body  from  3,700  level  which  will 


gold. 

Production  for  the  10-month  pe- 
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.I'S  I  be  connected  with  the  4,150  level  amounted  to  $715,191  from  mill- 
i  of  the  Nickel  Plate  Pine.  ;  of  214,954  tons  for  an  average 

i  Work  stopped  on  Good  Hope-  '  recovery  of  $3.33  per  ton.  For  Uie 
jii'-i  ■  High  Hawk  claims  for  the  winter.  12  months  of  1946  output  was  $675,-  i 

i  A  tunnel  started  on  the  Horsefly  300  from  208,619  tons  for  an  aver-  ' 

■Ji;  I  claim  on  November  19  was  in  65  age  of  $3.25  per  ton,^  compared  with 

l!in  i  ft.,  following  a  mineralized  shear.  $752,171  from  206,556  tons  and  an 

.().'■  _  _  1  average  grade  of  $3.64  per  ton  for 

'  DrillSna  Results  Still  1  P®*"  y®*’’ ' 

'*•;’!!  ;  WniHng  isesuirs  OTIII^  52.54  compares  with  $2.67  and 

H  I  Good.  Armistice  Gold  $2.58  for  1946  and  1943  respectlve- 

^  -  ;iy- 

;()5  I  Toronto.  —  Armistice  Gold  Mines  i  In  October,  the  company  realized 

l.tiO  I  it  is  reported,  continuing  to  meet  operating  profit  of  $21,342.  Produc- 
with  encouraging  results  in  driving  tion  for  the  month  amounted  to  $79,- 
;•);)  i  both  east  and  west  on  the  1.250-foot  '!'92  from  23,765  tons,  an  average  re- 

.X7  level.  A  distance  of  400  feet  has  !  covery  of  $3.36  per  ton.  ' 

•i,!  i  been  traversed  to  the  west  of  the  - 

isioo  i  shaft  and  350  feet  to  the  east.  i  LEBEL  ORO  MINES 

.6j  I  New  structural  conditions  have '  The  entire  board  of  directors  of 
■I'l  ■  appeared  in  the  east  drive,  going  Lebel  Oro  Mines  wish  to  retire  from 

j'l  .  toward  Kerr  Addison,  and  the  last  |  active  management  of  the  company 

■'ifi'j  three  faces  showed  visible  gold  in  ^  and  will  not  seek  re-election  at  the 

i-jJJ  flat  lying  stringers,  the  manage-  i  forthcoming  annu.al  meeting,  states  ■ 

I  ment  reports.  I  President  L.  K.  Fletcher  in  the  an-  ^ 

.2S  i  The  mineralized  zone  appears  to  .  nual  report.  No  new  developments  ! 

!  be  following  a  change  in  the  gen- :  took  place  this  year,  but  the  com- 
3'ijn  I  eral  strike  and  dip  of  the  structure.  '  pany's  property  in  Kirkland  Lake  ' 

.'iz  '  Previously,  the  dip  appeared  to  be  and  Sudbury  remain  in  good  stand- 

from  80  to  85  degrees  north,  while  ing. 

■’j'l,  j  the  strike  was  approximately  70  .  - 

!ii:i  I  degrees  east.  The  dip  now  appears  j  ALGER  GETS  PAYMENT 
"iVi  north  and  the  general  [  Alger  Gold  Mines,  Ltd.,  advises 

•"  !  J®  east.  ^  I  payment  has  been  received 

.1.1  I  Diamond  drilling  below  the  1,250-  from  Verona  Rock  Products,  Ltd., 
li.oit  ,  foot  level  has  shown  mineralization  covering  the  purchase  of  100,000 
.07  !  3nd  values,  with  fair  sections  run-  shares  of  capital  stock  at  12 ’2  | 

j7  ^  ning  up  to  .19  oz.  per  ton.  1  cents  per  share  in  accordan'ce 

•ij*]-  !  * - ^ -  I  with  the  amended  agreement. 

'.07  “  ‘  Dom8  Production  Up  '  shares  still  under  option  include: 

.2!*  i  I  mt  .  • »  '  100,000  shares  at  15  cents  and  99,- 

I  in  PirSr  l  l  Monrns  994  shares  at  17'2  cents  per  share. 

■J).,  -  ;  -  Outstanding  capitalization  is  now 

;.-j3  Toronto.  —  Dome  Mines  Ltd.  re-  I  2,800,006  shares  and  199,994 
.(.9'i  ports  bullion  output  for  November  shares  remain  in  the  treasury.  | 

•L*i  I  valued  at  $470,586  from  51,400  tons  -  , 

■^7  j  milled,  equal  to  $9.15  per  ton,  com-  HEDLEY  MASCOT  OUTPUT  OFF  i 
■.09  pared  with  production  amounting  to  Hedley  Mascot  Gold  Mines  in 
ill  5471,320  from  50,600  tons  milled,  or  British  Columbia  reports  third 
'.)«  !  59.31  per  ton,  in  the  preceding  quarter  production  of  $151,317,  ' 

.07  ;  month.  ;  which  compares  with  $205,929  in 

I'ri'  first  11  months  of  the  cur-  the  previous  three  and  a  half 

i  Production  totalled  $5,133,-  months.  In  the  latest  months,  a 

.20  jl86_from  543,500  tons  milled,  or  total  of  10.206  tons  of  ore  were 

P®r  fon,  as  against  output  of  handled  and  average  recovery  was 
'(lii'l  54,963.385  from  526,200  tons  milled  $14.82  per  ton,  compared  with 

jo  '  or  $9.43  per  ton,  in  the  comparable  I  14,208  ton.s  handled  in  the  pre- 

'  period  last  year.  vious  period  for  an  average  of  , 

i  $14.49.  The  labor  situation  is  ■ 

!(ks  ^  ;  KIRKL.VND  GOLDEN  GATE  much  better. 

Toronto.  —  Cro.ss-cutting  on  the  i  Ki'viirTon  vivb4V 

.(C.  52o-foot  level  at  Kirkland  Golden]  UNDS  FOR  ^INR.W 

■!';!  ,  Gate  Mines  has  intersected  the  west  .  Toronto-  -Vinray  Malartic  Mine.s 

i  end  of  the  No.  417  orebody.  officials  Limited  announces  the  receipt  of 

advice.  The  first  drift  round  show.s  an  additional  $9,000.00  from  Vin- 

.21  j  three  and  a  half  of  ore  assaying  cent  Mining  Corporation  for  un- 

•.7}  $9.80  per  ton.  On  the  level  above  derground  development  work,  in 

12;,70  j  the  No.  417  orebody  made  240  feet  I  accordance  with  their  underwrit- 
.11  !  of  ore  averaging  $15  per  ton  acro.ss  ! ‘fig  agreement,  bringing  the  total 

I  an  average  width  of  6  feet.  It  was  ,  since  early  last  October  to  $25,- 
"li)  '  lower  in  grade  and  narrower  at  it.s  '  000.00.  The  $9,000.00  represents 

3!io  west  end,  so  that  the  management  toe  taking  up  of  the  agreement's  , 

expects  grade  and  width  will  im-  ]  Dec.  1  block  of  100,000  shares  at 

■fll  prove  as  drifting  progresses  east-  cents  a  share.  ; 


.07 '  I  Dorns  Production  Up 

;.S2  I  In  First  11  Months 

.oi'i  !  _ 


ward  on  the  525-foot  level. 


The  company  also  announces  the 
appointment  of  Dr.  B.  J.  Keating  , 
I  ELDONA  DRILLING  REPORT  ;  a.s  resident  engineer  in  charge  of  ; 

I  Toronto.  —  Promising  ore  inter-  I  operations  at  its  Malartic  prop-  i 

sections  are  being  obtained  in  verti-  |  Of^y-  ' 

cal  diamond  drill  hole  No.  U-57  drill-  I  Meanwhile,  a  telegram  from  ; 

ed  below  the  500  foot  level  at  Eldona  |  Patrick  Harrison,  at  the  prop-  | 

Mines,  according  to  a  report  from  erty,  informs  the  company  that 
the  company.  The  new  ore  zone  j  de-watering  of  the  shaft  is  well 
was  entered  at  321.4  feet,  and  to  ;  advanced  with  expectation.s  that 
351  feet  averaged  .24  ounces  of  gold,  4he  work  will  be  completed  down 
4.91  ounces  of  silver  and  1.73  per  to  the  first  level  this  week. 

cent  zinc  for  a  combined  value  of  - 

$16.02.  From  321.4  feet  to  330.8  feet  JASON  PAYMENT 

the  average  wa.9  .47  ounces  of  gold,  Jason  Mines  has  received  pay-  ^ 
2.30  ounces  of  silver  and  3.81  per  ment  for  Dec.  1  instalment  of 
cent  zinc  for  a  combined  value  of  87,964  shares,  the  amount  being 
j  $27.03.  Eight  vertical  drill  holes  '$13,194,  under  agreement  with  H. 

;  have  been  completed  below  the  ,500!  R.  Bain.  Issued  capital  is  3,999,- 
foot  level,  and  all  have  returned  ore  >  005  shares,  leaving  955  shares  in 


it'.iMi  'vith  intersections  from  9.4  to  61.4  the  treasury 
!i7' ,  feet  in  the  main  ore  bodies  contain- 

.:iii  ■  ing  up  to  .473  ounces  gold,  4.91  CENT.  CADILLAC  PAYMENT  | 
7.99  *!  Silver  and  23.47  per  cent  Consolidated  Central  Cadillac 

i  zinc.  Mine.s  has  received  payment  for 

•1?'-  ;  .  V  _ -  December  18  instalment  of  75,000 

1  S'>  i  T  ^DRTHMEST  shares  at  1712  cents  a  share,  to- 

I  f  '■esident  engineer  gether  with  45,000  shares  at  20 

.71  for  Salmita  Northwest  Mines,  re-  cents  to  apply  on  the  February 

...9  ports  two  plane  loads  of  shaft-sink-  '  3  instalment.  Issued  capital  is  3,- 
'.IN  equipment  and  machinery  have  624,900  shares,  leaving  875,100 

.91)  ,  been  delivered.  |  shares  in  the  treasury.  ' 

1.2.-)  Hiipoiniiii  .  4:t.999  .29  .19  .22  —  ..'i.S  19 
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Silver  Miller  . 

12.!.:ll0 

10 

2.90 

1.80 

SiM’iw  . 

1 

1,77 

.95  ' 

Siaden  .... 

n,(Mo 

.21 

.11  1 

S|)iliiKrr  ShiiKCDii  .  . 

O.lOO 

2 

.19 

.00  1 

^  la*  CO  .  .  .... 

r'  “'a 

:i'.i 

.'>.'1  »  J 

.07  1 

j  .Stadacona  . 

5.8:12 

0*/. 

.70 

.13  ! 

Starralt  . 

11.0110 

9 

2.2(5 

.81 

Steploy  . 

1.500 

8 

1.05 

.15 

Steep  Rock  .  ... 

1:1.050 

.05 

.08 

SudJnirv  Lout . 

4.000 

.  5 

2.29 

1.18 

Sullivan  . 

4.325 

-  1 

.20 

.00 

Surf.  Inlet  . 

2.700 

.()•>  'l>ok-Hu;!li 
.12  I  Thonipsriii  Lund 

.07*4  'I'Lurhois  . 

.Hit  j  Tolmrn  . 

.07  ]  Toinblll  . 

2..  '10  I  TowaKiiwic  .  ,  .  , 

11. ,  Triiiis.  Rpsf>iircc« 

.!.■»  :  United  Mining 

.‘*7  I  Upper  (jiiiada  .  . 

.7.">  I  Ventures  . 


Rresloii  . . 

. .  8,025 

2.21 

2.05 

2. 1 0 

-  15 

2.50 

1..32 

1*11  P-Iv  Mlp-a  . 

:» 

.07 

1)7 

—  t 

.20 

.07 

Ouehec  (lold  . 

800 

.50 

.50 

..'() 

1.15 

.:.o 

Oueenston  . 

r..989 

1.00 

.92 

.93 

-  -  7 

1.20 

.61 

Oueinont  . 

5.3(55 

15.00 

1 1..50 

1  i.no 

_ 

21.50 

1.3  -0 

llPKconrt  . 

8.5.800 

.12*5 

.08 

.08 

_  1 1  ^ 

.80 

.08 

Ilciin  r.ol<i  . 

•  .  1  (100 

.I5ii 

.15 

.15 

.1(5 

.07 

Ricliinac  . 

. .  .5.0(10 

.21 

.21 

—  4 

.47 

.17 

Hnche  . . 

. .  2.500 

.07 

.0(5*5 

.07 

—  % 

.12 

.05 

Rocliette  . 

. .  500 

.12 

.12 

.12 

—  3 

.16 

.05 

Rouyn  Merger  . 

. .  .500 

.28 

.28 

.28 

..58 

.25 

Roybar  . . 

..  2,000 

.10% 

.10 

.10 

—  3 

.43 

.10 

I  Villhoiia  .  .  . . 
f  Waite  Aimi'et 
I  Mill  ,, 

!  Wiltsey  rn«Ii. 

:  Winehester 
Wlnora 

Wrl'dit  llarRreax 

Yellorex  . . 

I  Yinir  . 

I  I'onst  Lop.  . .  • 

'  Pend  Oregon  . . 
Temisk . . 


I  CAMSELL  RIVER  SILVER 
I  Camsell  River  Silver  Mines  plana 
j  to  investigate  and  stake  known  ura¬ 
nium  showings.  A  Geiger  counter 
will  be  used  and  the  ore  zones  will  be 
!  checked  for  uranium  radiation.  The 
j  board  approved  purchase  of  an  air 
I  compressor  and  other  machinery  for 
'  dewatering  the  shaft,  sloping  the 
I  known  ore  reserves,  which  along 
I  with  high  grade  silver  ore  exposed 
on  the  surface  are  to  be  mined  and 
shipped.  Proposal  to  carry  out  up 
to  10,000  ft.  of  deep  drilling  from 
underground  was  approved.  A  pro- 
;  gram  for  next  summer  and  spring 
was  approved.  The  company  is  pur- 
I  chasing  an  ::-ray  drill  and  intends  to 
'contract  dc3pcr  drilling. 

The  board  approved  expenses  in- 

■  volved  in  staking  the  GX  group 
i  which  adjoins  the  Gateway  Gold 
i  property  on  which  a  gold  showing 
I  ha.s  been  reported.  Mr.  Giauque  said 

that  the  GX  group  was  staked  after 
the  discovery  of  a  wide  shear  zone 
extending  over  two  claims,  in  which 
prospecting  disclosed  gold  values. 
The  director  decided  to  take  up  100,- 
000  s’lares  of  Camsell  River  Mines 
from  brokers. 

OSIXAKE  OPTION  CHANGED 

Osulake  Mines,  Ltd.,  reports 
that  the  January  1  instalment  of 
200,000  shares  at  $1  per  share 
;  has  been  converted  into  an  un¬ 
derwriting  on  65,000  shares  at  75 
cents  a  share,  payab'e  forthwith, 
and  an  option  on  35,000  shares  at 
75  cents  due  February  1,  1948, 

:  and  100,000  shares  at  $1  a  share 

1  by  M.irch  1.  Issued  capital  is  3,- 
065,005  shares,  leaving  434,995 
shares  in  the  treasury. 

WEKl’SKO  PAYMENT 

VVeku.sko  ConsoUdated  Mines  has 
received  payment  for  November 
30  instalment  of  75,000  shares  at. 
30  cents  a  share  under  agree¬ 
ment  with  God's  Lake  Gold  Mines. 
Issued  capital  is  4,054,740  shares 
leaving  945,260  shares  in  the 
i  treasury. 

MARLON  OPTION  DROPPED 

New  Marlon  Gold  Mines  reports 
December  1  instalment  of  75,000 
shares  at  40  cents  a  share  has  not 
been  exercised  and  balance  of 
agreement  has  terminated  by  de- 
]  fault. 

ELDER  GETS  PAYMENT 

I  Elder  Mines  has  received  pay¬ 
ment  covering  ba’ance  of  Decern- 
ber  3  underwriting  of  16,000 
,  shares  at  75  cents  a  share,  to¬ 
gether  with  23,300  shares  at  the 
same  price  to  apply  on  March  3 
instalment.  Issued  capital  is  2,- 
739,303  shares,  leaving  260,697 
shares  in  the  treasury. 

!  EL  SOL  PAYMENT 

El  Sol  Gold  Mines  Limited  an¬ 
nounces  that  Federal  Trading  & 
Agency  Limited  have  taken  up  and 
paid  for  33,333  shares  of  capital 
stock  at  30  cents  per  share  due  No¬ 
vember  1st.,  1947.  Outstanding 

shares  total  2.143.285  shares  and  1,- 
i  856,715  shares  remain  in  the  Treas- 
I  ury. 

i  Shares  still  under  option  include: 
56,715  shares  at  30  cents;  300,000  at 
40  cents;  300,000  at  45  cents;  350,000 
'  at  50  cents;  350,000  at  55  cents;  250,- 
000  at  60  cents  and  250,000  at  70 
cents  per  share. 

K.4YRAND  MINING 

Toronto.  -  Three  drill  holes  have 
been  completed  on  the  sulphide  zone 
on  the  Dalquier  property  of  Kayrand 
J  Mining  &  Development  Co.  with  evi- 

■  dences  of  copper,  nickel,  gold  and 
zinc  mineralization,  officials  reports. 
Hole  No.  1  cut  massive  pyrites  at 
from  108  to  135  feet  with  some  chal- 
copyrite  showing  in  the  core.  Assays 
showed  several  sections  with  low 
copper  and  nickel  values.  Hole  No. 

2  from  135  to  154  ft.  cut  several  sec¬ 
tions  showing  sphalerite  and  from 
145  to  147'%  ft.  the  section  ran  2.76 
per  cent  zinc  with  low  gold  values. 
Hole  No.  3  at  from  62  to  67.7  ft.  cut 
a  series  of  quartz  stringers  which 
from  62  to  64  •’'.t  ft.  ran  52  cents  and 

■  from  64  %  to  6‘7.7  ft.  ran  $4.06  a  ton 
(  in  gold.  Hole  No.  4  has  been  started 

60  ft.  southeast  of  Hole  No.  3. 

NEW  QUEJO  PROGRAM 

j  A  new  program  of  diamond 
I  drilling  has  been  started  by  Quejo 
:  Mine.s,  Ltd.,  on  its  property  ad- 
!  joining  north  of  Quemont  and 
i  east  of  Joliet-Quebec.  First  hole 
is  now  coring  in  rock  and  is 
going  down  vertically  in  the  same 
vertical  plane  as  holes  6  to  11 
which  were  completed  during  pre¬ 
vious  program  in  1945. 

These  two  holes  both  cut,  and 
indicated  the  dip  of,  a  favourable 
I  rhyolite  breccia  formation  return¬ 
ing  mineralization  with  gold  and 
copper  values  over  narrow 
widths.  The  present  hole  is  locat¬ 
ed  290  ft.  northerly  of  No.  6  and 
is  designed  to  intersect  the  rhyo¬ 
lite  at  depth. 

I  In  starting  the  drill  test,  ad- 
I  vantage  has  been  taken  of  a 
magnetonlcter  survey  and  a  con- 
dictivity  survey  made  some  tima 
ago.  Three  anomalies  have  been 
indicated  which  warrant  drill  in¬ 
vestigation.  The  full  program 
planned  will  be  based  on  results 
had  in  the  preliminary  holes. 

i  ANGIX)-ROUYN  MINES 
!  Shaft  at  Anglo-Rouyn  Mines  is 
now  below  the  900-foot  level  and 
[  stations  have  been  cut  at  650,  775 
i  and  900  feet.  Crosscutting  to  tha 
west  on  the  900-foot  level  to  inte*^ 
sect  the  downward  extension  of  tha 
orebodies  developed  down  to  the 
.525-foot  horizon  should  be  started 
I  early  next  week.  It  should  attain 
j  its  objective  early  in  February. 

!  CENTRAL  CADILLAC  OUTPUT 

i  Fred  Hall,  manager  of  Consoli- 
!  dated  Central  Cadillac  Mines  Ltd., 
j  reports  that  gold  bar  No.  10  cover- 
!  ing  production  for  the  last  two 
i  weeks  of  November  amounted  to 
!  $22,318  and  that  production  for  the 
whole  month  of  November  amounted 
to  $41,923  with  gold  figured  at  $35 
per  ounce.  Tons  treated  amounted 
I  to  8,281,  or  an  average  of  276  tons 
!  per  day. 

{  REEVES  MACDONALD 

Construction  of  a  concentrating 
plant  by  Reeves  MacDonald  Mines 
1  has  been  delayed  by  lack  of  cer- 
I  tain  items  of  equipment,  but  will 
proceed  at  the  earliest  possible 
I  mo;iient.  Balance  sheet  as  of  Au¬ 
gust  31,  1947,  shows  current  as- 
j  sets  of  $16,714  and  current  lia¬ 
bilities  of  $3,403.  Sum  of  $77,970 
is  also  owed  to  Pend  Oreille  Mines 
I  and  Metals. 


( 
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MILLING  PLANS  FOR 
DISCOVERYY’KNIFE 


j  Western  Oil  News 

Officials  of  Home  Oil  Company  ^  drilling  is  at  the  instigation  of 
at  last  reports  were  not  quite  |  the  H.  B.  with  which  the  Im- 


PERRON  HARD  HIT 
LABOR  SHORTAGE 


Average  Grade  High  at  Around  *  sure  whether  they  would  make  I  perial  has  an  agreement  regard-  Interruption  In  Development 


$40  a  Ton  —  More  Funds 
Needed 


another  test  of  the  D-3  zone  at  ;  ing  developing  their  sections, 
once,  but  they  already  knew  that  j  which  are  spread  promiscuously 
in  Home  Leduc  No.  1  they  had  I  over  the  province, 
a  well  that  was  good  for  produc-  |  Another  suggestion  is  that  the 


Has  Made  Inroads  in  Com¬ 
pany’s  Ore  Reserves 


Toronto.  -  Initial  annual  report  Tiorin  the  D  3  arwell  the  !  heavy  oil  may  be  for  use  in  the:  Gold  Mines  is  badly  af- 

of  Di.scovery  Yellowknife  Gold  Mines  d-2  zone  of  the  Devonian  at  Le-  j  new  refinery  which  is  being  as-  fected  by  the  scarcity  of  man¬ 
covering  fiscal  year  ended  Septem-  due.  That  assurance  was  given  :  sembled  in  Edmonton.  It  could  be  :  power  and  it  is  reported  that 
her  30  1047  states  that  continuous  interval  of  5,325-35  that  the  kerosene  requirement  |  the  company  is  four  years  he- 

’  ‘  •  J  ,u  flowed  oil  at  the  |  of  some  of  the  more  remote  points  ,  hind  in  its  development  with  ore 

development  was  maintained  on  the  ,  about  60  barrels  per  hour.  I  in  the  north  are  given  attention  ■  reserves  having  suffered  as  a 

north  or  discovery  zone,  revealing  j  In  the  teat  a  natural  gas  flow  and  there  is  also  the  fuel  oil  !  consequence.  Since  1942  the  re¬ 
average  grade  of  approximately  $40  increased  from  a  rate  of  460,000  |  which  is  required  by  the  rail-  serves  have  decreased  from  306,- 
per  ton.  Decision  as  to  provision  of  !  ®«bic  feet  daily  and  oil  reached  |  ways  and  commercial  users.  ,  404  tons  to  151,000  tons  as  at 

milling  facilities  can  now  be  made  surface  m  38  m'nutea.  It,  *  *  * 

one  year  ahead  of  expectations  and  I allied  to  flow  for  12  min-  j.  Chalmers  of  Dingnora  Gold,  Zones  have  been  indicated  both 
directors  are  considering  a  150-ton  I  i  ^  ^completed  arrange-  by  surface  and  underground  drill- 

olant  .success  of  Home  Leduc  No.  1  lies  ;  ments  for  the  company  s  Lloyd-  ing.  As  .soon  as  labor  is  available 


Good  Companions 


404  tons  to  151,000  tons  as  at 
July,  1917. 

Zones  have  been  indicated  both 


directors  are  considering  a  150-ton  I  completed  arrange-  by  surface  and  underground  drill- 

plant.  success  of  Home  Leduc  No.  1  lies  ;  ments  for  the  company  s  Lloyd-  ing.  As  .soon  as  labor  is  available 

ou  I  1  •  V  t  I,  ,  O',!:  t  ,  c\t  •  ^  fact  that  it  proves  dou-  |  minster  well.  Shaw  Petroleums  ;  tbe  companv  intends  to  crosscut 

f  productivity  for  a  large  |  will  put  down  the  well.  =  north  from '  the  west  end  of  the 

the  4,58  feet  of  drifting  completed  on  I  area  of  the  field.  ^  x.  '^25  drift  to  nrohe  the  ,rPo^n^ 

-♦Via  1 IpvpI  R*?  npT*  ppnt  in  Qriic  to  proDG  lilft  nortn 

ore  erL^Tg  $35  ner  Imperial  D-2  producers  Home  Oil  has  paid  $1.50,000  for  of  the  main  shear,  in  which  area 

wi  fLt  of  997  Imperial  drillers  in  its  ,  the  new  lease  for  a  choice  quar-  .surface  drilling  returned  values 


level  IRS  fopt  of  997  feet  of  drifting  ...  ,  Liie  new  lease  lur  a  eiioivc  ^uai- 

ovpLgini  over  *40  upf  i  Vicinity  Are  thus  almost  .spre  to  i  ter  section  added  to  its  holdings 
was  m  oro  avera^ng  over  $40  per  Kg  Productive  in  both  producing  j  at  Leduc.  The  Home  Oil  Leduc 
ton.  Uvfailed  diamond  drUling  has  |  The  possibil-  !  i  bas  oil  success  assured  in  D2 


fw'TJn  surfpcp^'alH  thp°°3^nn*^'!ev^^^  <1"®^''!.^  extending  as  zone,  with  success  expected  in  to ’tlie'Vmaller  tonnygTtreTted"in 

£  north '  one  ol  'V  West  No  I. ,  d3  zone.  In  Turner  Vnlle.v.  where  fSe  list  sfz  month,  ^In  lMe  thS 

tne  norm  zone,  wun  gross  "  ,  about  two  miles  west,  and  Globe  '  Home  has  four  rigs  in  operation,  comnanv  earned  8  20  PPnt«  q 

SrS  .t  »5*S^  .J’  “5°"'  ,  sCrf  snh  p.T  to*  cent.?'l?aln,,l 

upon  gold  at  $35  per  ounce.  ,  distance  north  and  east,  is  to  a  producer.  Home  Millarville  net  profit  equalling  12.87  cents 


ter  section  added  to  its  holdings  up  to  1.2  ounces  across  2.3  ft. 
at  Leduc.  The  Home  Oil  Leduc  Earnings  this  year  will  be 
1  haa  oil  success  assured  in  D2  jo^n  from  the  previous  year  due 


i 


Developments  planned  for  the  im-  enhanced  greatly  although  by  no  ,  29  during  a  test  period  made  new 


mediate  future  include  opening  of ;  means  proven, 
the  west  limb  in  the  north  zone  at  ■  x 

the  2.50  level:  development  of  the  Calgarv  & 


net  profit  equalling  12.87  cents 
a  share  and  dividend  of  10  cents. 


X  X 

Edmonton 


!  oil  at  10  barrels  hour,  with  boost-  3945.  This  year  the  company 


er  gas  aid. 


distributed  four  cents  a  share. 
The  mill  is  now  treating  approxi- 


west  zone  at  the  12.5  level  by  line  ^  j^gg  pja^ed  under  option  to'  Two  reservations  were  made  In  mately  200  tons  a  dav,  compar- 

drive  and  flat  drill  noies  at  close  jg^se  some  300,000  acres  of  min-  ,  the  central  area  during  the  latest  ed  with  300  tons  earlier  in  the 

intervals;  continuation  of  west  zone  gral  rights  in  the  province  of  i  period,  both  of  which  keep  under  year. 

in  a  onnthprlv  niTprf  inn  to  pv-  .  *  _ .  °  a.  x,  _  *  .  _  _  ....  ^  i 


drive  in  a  .southerly  direction  to  ex 
plore  possibilities  of  the  south  zone 


Alberta  to  the  Amerada  Petrol-  the  100,000  acre  deadline. 


For  the  first  nine  months  pm- 


Y7lOiG  pOSSl  Dll  J  tlcS  01  tnc  SOUvii  zone ,  piim  nf  T  AncYplpo  i  a  ^ 

laving  out  of  drill  stations  at  the  !  an  anLimcSment  by  i 

2,50  level  to  drill  north  zone  to  depth  !  ID  ^  Baxter  nrysidenT  of  th^  extensive  re- |  $.504,680  from  80,,. >8  tons  for  an 

of  more  than  500  feet-  comnlction  of  .  P'^®siaenc  or  me  ,  3gj.ygg  gygrage  recovery  of  $6.25  per 

twHariesTn  north  z^ne^^^^  A.s  soon  as  weather  continental  U.S.  and  :  ton  and  in  the' comparative  per- 

two  raises  in  norm  zone  ana  one  in  ggn,j,t,ons  permit,  the  Amerada  .  u  there  were  PS  720  acres  iod  of  last  year  oiitmit  sssa 

west  zone;  exploration  of  west  zone  '  Porn  will  undertake  exnloratorv  ,  acres  loa  01  lasL  >ear  output  wa.s  ,$.538.- 

bv  drilling  at  the  250  level:  deepen-  |  Zlrk  on  this  Wock  o^ acreage  ^  townships  37.  38,  39-3  and  ^  15  from  86^9,38  tons  for  an  av- 

ing  of  shaft  to  500  feet;  stope  pre-  :  ^hlch  ""es  60  miles  duf  nort^ of  N".^>^hern  limits  are  above  the  ;  erage  of  $6.19  per  ton. 

parations  on  first  and  second  levels  Sarv  i  .r..~ " 

and  construction  of  milling  plant  to  Francis  A.  Ford  is  down  for  98,560  UnClerqrOUnd  Drillinq 

be  delivered  at  Yellowknife  in  the  «5a«katchpwan  25.  26.  27,  28  a*  Richmeir  FnAAnrM#.:.*. 

coming  summer.  !  ®  resources  sTtes  KlChmOC  EnCOUroging 

To  complete  this  program  and  iro  miles  east  of  Carstairs  and  Disbury, 

provide  3king  (Tpital  it  is  esti-  f  over  a  12-mile  strip.  .  Toronto  -  Underground  drill- 

^rtcd  fhyrSono  w  n  wells  would  be,  drilled  next  year  /  ing  program  at  Richmac  Gold 


W.  J. 
director 


¥  >(■ 

Bichan, 


Saskatchewan 


railway  lines  west  of  Red  Deer. 

Francis  A.  Ford  is  down  for  98,560 
acres  in  30  and  31;  25,  26,  27,  28 
west  4;  This  extends  for  about  30 


To  complete  '  this  .program  and  ?i;T^^;t°wg^n'"7oO  ’’and^'T^O  ^'^new 


OLD  CHUM 

The  Tobacco  of  Quality 

CUT  COARSE  FOR  PIPE  •  CUT  FINE  FOR  ROLLING  YOUR  OWN 


provide  working  capital,  it  is  esti¬ 
mated  that  $535,000  will  be  required. 


wells  would  be  drilled  next  year 
in  the  Lloydminster,  Lone  Rock 


over  a  12-mile  strip. 

>(■.  * 


uidLtii  mat  will  uc  1C4  i  4be  Llovdminster,  Lone  Rock,  Mines,  adjoininjr  Cochenoiir  Wil- 

There  are  400,000  .shares  remaining  |  g„^  Unity  oil  fields  of  northwest'  Innisfree  district,  in  wnich  there  !  ,3^3^  Red  Lakf  area  trvieldinL 
under  option  at ,  gg^j^g^gj^p^gg  Returning  from  a  ha.s  been  some  drilling,  is  in  the  gneouraging  re..sulta  ’  The'  latest 
p^rices  that  will  provide  $410,000.  ,  g,,^  t^g  Bichan  1  area  in  which  there  will  be  a  .small  :  bole  angled  upward  to  the 

Fin,;incial  statement  a.s  of  September  ggi^  “a  better  than  average  |  •’^ale  at  Edmonton  on  December  22.  g  ^j,  ^  ’  thg  gY  the  475! 

30,  1917,  .shows  cash  of  $.55,.554.  Dis-  ;  .,pgguiative  bef'  for  petroleum  I  There  is  .the  W-.  of  22-51-11.  Ten  ^  horizon  harci.t  the  orezoL  sC 
bursements  since  inception  of  opera-  discovery  existed  in  the  western  |  sections  in  52-11  and  18  secs,  in  52-  gg^ding  to  telegraphic  aYdeerfrom 

part  of  the  southern  half  of  the  :  12.  ;  j.  P.  Wwlan,  geologist  in  char^T 

$68  110  mine  stores,  „  182,.,68  mine  ,  pggyigge,  '  The  Verner  Camusa  and  Camsron  1  an  intersection  of  6.1  ft  a.ssaved 

iw/  1  ^  ^  Helena  wells  were  drilled  in  this '0.712  ozs.  gold  ($21.90  per  ton). 

^o3  -Shaft-.'onking  and  Anglo  Canadian  continued  mak- ■  area,  but  both  were  abandoned.  This  latest  intor=ee*i  «  v 

Proceeds  from  sale  of  1.8.59,789  bYle  and  coring  at  Wabamun  1  x  *  X  tai^e  i  af  f  nYuY 

.shares  totalled  $669,996.  j  gga  latest  denth  was  6256  1,  ■  •  '  ®  point  81  ft.  west  of 

_  I  Y """  laie.si  (lepin  was  o^jo  Following  are  new^  companies  ,  a  previous  inter.<=ertion  in  the 

x  «  incorporated  in  Al-  I  first  drill  hole  of  the  present 

^  ^  ^  A  »  i  bertai  series  which  retiirnpH  to 

Pushing  Work  On  Mill  !  11^49  weU*' in  Key- ,  Arctic  Oils  ,  reg-istered  office,  I  across  5  ft.  These  two  inter- 


Progress  On  Bidgood 

Gordon>Lebel  Work 

Toronto— In  annual  report  of 


Dividend  Declarations 


Toronto  —  Gi.ant  Yellowknife  x  >(•  V' 

Stines  reports  that  mill  and  p’ant  Reports  from  Imperial  on 
cnn.stniction  is  being  pu.shed  at  wildcat  wells  give:  Muskeg,  7.5 
all  possiti’e  .speed,  and  at  Novem-  drilling  sand:  Battle  Lake  cori 
her  30,  of  270  men  on  the  increa.s-  gt  7119:  Legal  drilling  at  .5' 
ed  payroll.  102  were  on  surf.ace  ggd  Woodbend  coring  at  4510 
construction,  and  68  on  mechan-  x  >(•  >(■ 

ical  and  electrirpl  work.  No.  2  Calgary  -  Unicorn  Oils  i.s  to  ap- 

sbaft  had  reached  498  ft.,  and  piy  tg  have  its  name  changed 
advance  for  the  past  week  was  Northwestern  Mines  and  F 
40  ft.  vertically.  sources. 

Underground  deveionments  from  ,  x 

No.  9  nr  north  .sii.nft  rontmue  McColl-F'rontenac's  R  n  n  t  t  ( 


Anglo  Canadian  continued  mak-  ■  area,  but  both  were  abandoned, 
ing  hole  and  coring  at  Wabamun  I  x  >1^  X 

Lake  and  late.st  depth  was  6256  Following  are  new'  companie.s  j 
It-  which  have  been  incorporated  in 

¥  4^  berta- 

The  bottom  was  reported  at  ‘  •  .  j  , 

11,019  ft.  at  Roxana  well  in  Key- ,  ^  A'-ct'®  Oils  .  registered  of 
gf  g  '  Edmonton.  Commercial  Oil  Pri 

X  X  V'  :  cers,  Edmonton;  Kananaskis  C( 

Reports  from  Imperial  on  tts  Beeson  &  Lincham  Bldg., 
wildcat  wells  give:  Muskeg.  7.561.  Appliances  Carl 


The  Verner  Camusa  and  Camsron  I  an  intersection  of  6.1  ft.  a.ssaved  r.  ,  "t 
Helena  wells  W'ere  drilled  in  this  0.712  ozs.  gold  ( $21.90  ner  ton )  '  Gordon-Lebel  Mines  Robert  D 

.  ...  »’  ■<’  LoiK.  Hoffman,  president. 


(Continued  from  page  2) 


Hres,  Dut  DOLn  >\ere  aoHnuoneci,  nrv»ia  lafAof  ^  *-  a,  ^  o  /  Mr$n'ii*f'h  iviiitfimr  I’fun 

XX*  .  ^  intersection  was  ob-  that  under  agreement  with  Bid-  v,  . 

„  ■  .  I  tamed  at  a  point  81  ft.  west  of  good  Kirkland  Gold  Mines  sum  Muni.  i.iH-iMiiniivi-  Wm  k^  . . 

Following  are  new  companie.s  ,  a  previous  intersection  in  the  Sf  $227,925  has  been  .spent  in  a  , -'loison-.s  iir,‘«.hrs  i:xin.  .. 
which  have  been  incorporated  in  Al- '  first  drill  hole  of  the  present  program  of  development,  which  '  . 

^serie.s  which  returned  $14.70  included  sinking  of  Bidgood  .shaft  Mon^n-aViYunnli,'  '  ^ 


1 .00  .2.'. 

4.,'.0  l.riU 


1.1-2'.^  I.XT'i 
.20  .«n 


Arctic  Oils  ,  registered  office,  :  across 


inter-  to  the  2,025  level  and  necessary  Notioinii  ’ii-nst  nnw) 


Edmonton.  Commercial  Oil  Produ-  sections  now-  line  up  with  each  lateral  w-ork.  Ndtional  sii-ci  Car 

cers,  Edmonton;  Kananaskis  Coals,  other  to  confirm  the  anticipated  Terms  of  the  agreement  were  I!i'p'v|.','u.'s  lo 

Leeson  &  Lincham  Bldg.,  Calgary;  ;  direction  and  dip  of  the  orebodv,  that  Gordon-Lebel  was  to  pro-  Ni.n^ar'a  Wir 


drilling  sand'  Battle  Lake  coring  '’canienur  cuis  lAioervar,  Ezumon-  ouii-s  uijit-.-  nariier  ore  inrer-  lano  .>100,000  lor  mat  Pun’0-'’P  j,  s 
at  7419:  'Legal  drilling  at  .5759  Gil  Equipment.  Calgary,  S.  &■  .sections  obtained  in  drilling  from  and  that  from  the  proceeds  of  \„va  si- 


T.  Oil  &  Gas  Co.,  Calgary. 

X  *  x‘ 


surface.  all  ore  w-on  from  below  the  1.- 

The  Richmac  managing  direct-  I*^®  lormPr  wa.s  to  be 


Calgarv-  Unicorn  Oils  is  to  ap-  r®presenting  the  East  Taber  or,  W.  P.  Mackle.  states  that  the  r®imbur.sed  in  ratio  of  one  dol- 

plv  to  have  its  name  changed  to  !  <'i®'f^-  California  Standard  hopes  to  direction  and  dip  of  the  Richmac  I®®  I''’®  d®'lsrs  for  Bidgood. 
Northwestern  Mines  and  Re-  increase  the  production  from  its  orebody  appear  to  be  parallel  '''hen  the  total  expenditure  has 
.sources  "  w^ells  in  that  area,  and  having  made  '  and  similar  to  that  of  nearbv  ^®®®  returned,  sharing  wa.s 


sources. 

X  * 

McColl-F'rontenac’s 


arrangements  for  the  gas  for  re-  Cochenour  IVillans  ore  which  has  '®  ^®  ®<l’J6k  after  deduction  of 


Spotted  pressuring  from  the  lines  of  Cana- 1  a  .similar  dip  or  rake  of  22  fje- 


impressive.  The  B-202  north  drift  preek  well  is  on  the  go  with  hole  !  VVestern  Natural  Gas,  has  on-  ^  grees  to  the  xvest  Like  the  ore 
in  vein  sampling  ave'-.aged  2.43  ^gg^  reported  at  .5664.  In  Many-  tered  into  an  agreement  with  the  at  Cochenour  VVillans,  the  flag 
ounces  and  car  sampling  2.09  berries  two  wells  have  been  get-  Alberta,  government  and  will  pay  a  plunge  of  the  orebody  indirates 


ounce  gold.  The  B-20S  north  drift  ting  the  electrical  treatment, 
was  driven  21  ft,  in  the  week;  Pipestone.  Creek  ivhich 


was  driven  21  ft.  in  the  week; 
ore  .samfi’ing  being  l.tO  ounces; 
car  sampling  1.1.5  ounce  gold. 


tin''  the  electrical  treatment.  royalty  of  7. .5  per  cent,  the  probability  of  several  hundred 

Pipestone.  Creek  ivhich  -.vas  'Vcll.s  mentioned  in  the  agreement  feet  of  ore  for  each  hundred 

shut  down  has  been  re.sumed  from  <ire:  Taber  Province  No.  1;  No.  .57-  vertical  leet,  says  the  manage- 

4718  ft.  and  Telford  ville  still  ha.s  18:  37-18,  17-18,  <1-20;  <3-20  and  ment. 


Fl-210  south  drift  had  been  in  sub-  received  repairs  and  stood  at  |  Taber  C.P.R.  No.  11-19 


marginal  structure  and  tlie  man¬ 
agement  thinks  it  may  he  beyond 
the,  limit  of  the  shoot  on  the 
2.50-foot  level.  Diamond  drilling 
follows. 

Meanwhile,  an  up-hole  from  B- 
202  drift  intersected  23  feet  of 
1,72  ounces  gold.  including  a 
spectacular  8.5  of  3.68  ounce 
gold,  above  the  drift.  T'nderground 
work  is  slowed,  and  drUling  con¬ 
fined  to  one  machine  while  the 
crew.s  ni.sh  the  mill  work. 


Out  of  the 


■  The  latter  well  will  be  the  input  July  Gold  Production 

X  X  well.  It  is  mentioned  in  the  agree-  , 

reservation  which  ment  that  there  are  varying  roya  1-  Gained  Over  Last  Year 


Diamond  drilling  California  Standard  had  on  39.-  ties  on  different  wells,  and  only  some 
nno  acres  east  of  Medicine  Hat  nf  them  may  he  produced,  therefore 


in  12  and  13  3  west  4.  they  haie  the  oil  royalty  has  been  set  at  the  July  amounted 


Urodiiclion  of  gold 


Higher  Assays  For 

Lingman  Lake  Ore 

Toronto  Bulk  samples  from  the 
first  and  second  levels  at  Ling- 


i.ssued  by  J.  A.  Reid,  the  com¬ 
pany's  consulting  engineer. 

Total  of  19  tons  was  broken 


selected  and  leased  ten  .sections 
®  and  the  rest  has  been  let  drop. 
®  >/■  *  X 

The  four  Leduc  wells  of  the 


.5  per  cent  mentioned.  ounces  cc 

¥  ¥  previous 

Ashley  Gold  &  Oil  Minerals  re-  last  year 


to  figures  re-  .samples  of  500  pounds  each.  On 


Finish  Second  Hole 

At  Central  Porcupine 


Second  drill  hole  in  the  current  opinion, 
drilling  programme  on  the  property  x  >(•  *  drilling. 

of  Central  Porcupine  Mines  has  been  por  the  week  of  November  23  1  . --  - 

completed  at  a  depth  of  8.55  feet.  No  the  nine  producers  of  Superior  ;  Other  Alta  ON  Fields 
well  defined  vein  was  intersected  at  oil  in  Lloydalta  field  pumped  a  a  ^  1  •  w  ii 

the  position  anticipated,  and  thii.s  it  gross  of  2.590  barrels  but  many  Are  Overtaking  Valley 

would  appear  there  has  been  a  of  the  wells  were  on  part  time  i  - 

change  in  the  attitude,  of  vein  from  only,  of  from  one  day  to  the  Calgary  -  .\verage  daily  prodiic- 
that  indicated  in  the  Coniaurum  highest  7  days.  Tiie  company's  re-  tion  of  crude  oil  in  Turner  Val- 


producp  1.200  bbls.  of  oil  daily  after  having  entered  D-1  zone  at  fine  ounces  compared  with  1.667,79! 

in  December  if  the  Conservation  4.7S0  ft.  The  structure  and  oil  show-  in  the  similar  period  of  1946. 

Board  docs  not  enforce  its  re-  ings  so  far  encountered  confirm  in-  Output  for  the  seven  months  hv  .Summarizing  the  summer's  work  I  slciiV'  iv 
.strictive  orders.  The  group  is  dications  of  the  seismograph  survey,  areas  was  as  follows  totals  for  the  •'I'’-  states  that  the  prin-  siiks’  n 

foremost  in  opposing  the  board  '  The  well  will  go  through  limestone  same  period  of  19  46  being  in  brack  '  -  -  - 

and  asks  for  a  flow  on  engineer’s  bed.s  with  the  important  D2  and  D3  gts:  Ontario,  1.162  530  (1  039  269 


bed.s  with  the  important  D2  and  D3  gts:  Ontario,  1.162,530  (1,039.269)  ®*^  o"  'h®  n®rth  zone  on 

zones  expected  in  next  800  ft.  of  fine  ounce.s;  Quebec,  3,34  421  (,3.82  -  ^^®  secontl  level.  This  is  70  feet 
dril!in.g.  iQ7Qi*  _ zoo  -7.  loner  and  slinws  snme  nniiaiiallv 


1 979);  British  Columbia.  128  7.54  '®®s:  and  shows  .some  unusually 
(105.097):  Manitoba  and  Saskatche-  luffh-grade  values.  By  car  samples, 
wan.  103. .527  (118,67.3);  Northwest  averages  $23.98  per  ton  over 


stope.  port 

The  drill  is  being  moved  to  the  is  £ 
site  of  No.  1  hole  where,  because  of  rels. 
the  presence  of  broken  ground,  drill¬ 
ing  wa.s  temporarily  .“topped  to  pro-  Al 
vide  opportiin^y  for  cementing,  chan 


ported  average  per  well  per  day  .  ley  for  the  week  ended  Decem- 


1,129  )2,.569). 

Moneto  Sells  Mill 


width  of  3.9  feet. 


little  better  than  60  bar 


X  ¥ 

rate  it 


if- 

indicates 


her  1  amounted  to  13.2.54  barrels  I 
compared  with  14,010  barrels  per 
day  in  the  preceding  week  and 
13.324  barrels  in  the  like  week 


vide  opportiin^y  for  cementing.  chan.ge  of  policy  on  behalf  of  the  last  year. 

Upon  completion  of  No.  1  hole,  a  ,  old  major  company,  which  up  to  Production  at  other 
third  hole  will  be  drilled  in  the  same  ‘  the  present  has  kept  away  from  Alberta  averaged  .5,,5f 


section  from  a  point  70  feet  vv'est  of  the  IJoydminster  field. 


No.  1.  I  Imperial's  interest  in  the  Lloyd-  previous  week's  4.204  and  last 

Officials  of  Central  Porcupine  minster  heavy  oil  field,  has  the  year's  average  of  2.128. 

Mines  are  approaching  Coniaurum  |  oil  men  doing  a  little  guessing  Recovery  of  natural  gasoline 

Mines  with  a  view  of  having  them  as  to  why  they  have  spotted  two  in  Turner  Valley  averaged  1.2.51 

ndv.ance  a  heading  along  the  vein  sites,  both  in  what  looks  like  |  barrels  per  day  during  the  week, 

from  the  Coniaurum  stope  which  is  producing  acreage,  to  judge  by  ,  a-s  against  1,054  barrels  daily  in 

presently  being  worked  within  a  few  the  performances  of  wells  in  the  '  the  previous  week  and  1,201  in 

feet  cf  the  houndarv  line  between'  Blackfoot  area.  the  like  week  of  1946.  Number  of 


daily,  up  subsUntia'll’y  from  the  will  be  dismantled  and 


mwnvfru  jviid  mill  ton.  Combining  the  car  samples 

To  Cuban  Comoanv  samples,  the 

wwmpuny  average  gives  .$20.21  per  ton  for 

Toronto  Moneta  Gold  Mines,  k'k,'’ 

Porcupine,  which  closed  in  191,3  Y 

has  sold  its  mill  fm-  *8'-,  o  n  the  downward  con- 

—  "■  tYise  m  P?nii  tinuation  of  the  west  .shoot  on 

barrels  p„ha  4,  'viU  he  Y  ''®"®  G^®  2.50-foot 

Y  dismantled  and  iwei,  and  an  east  rake  is  indi¬ 


last  entering  its  new  cotui- 

try,  duty  free.  Trans-Continental 


presently  being  worked  within  a  few  the  performani 
feet  cf  the  boundary  line  between'  Blackfoot  area 
file  two  properties,  1  One  of  the 


One  of  the  guesse.s  is  that  the  producing  oil  wells 
. —  -  -  Valiev  was  290  for 


Recoverv  of  natural  gasoline 

n  Turner  Valley  averaged  1.2.51  ‘P® 

larrels  per  dav  during  the  week,  ‘  '  Y  *  mter- 

is  against  1,054  barrels  dailv  in 

he  previous  week  and  1,201  in  ^  interests, 

he  like  week  of  1946.  Number  of  '^’h®  received  I,- 


United  Oils  Reports 

Net  Income  of  $2,626  (pf;; 

-  Wsitf 

Toronto.  -  -  Net  income  of  United  'V;iU- 
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200.000  .shares. 

The  Cuban  property 


Oils  for  fiscal  year  ended  Septembei’  u  '!'!',:);!  p':'’:!'"!! 
.31.  1917,  is  reported  at  $2,626.  Grns.s  w'nMinr-n 
rcj  revenue  for  the  period,  including  )  ipit. 


r.  H.  s:  \y. 


Gold  Mines  Want  $7-an-Ounce 

On  All  Output  as  Cost  Offset 


uhirf  ^ 

»'liirls  lAtrn 


compared  with  289  a  week  pre-  '’''"al  of  work  done  some  25  dividends  of  $8,838,  totalled  $10  S??!  "'.noiIs  . . . 

viously  and  281  a  year  ago.  Pro-  years  ago  with  low  ro.sults  a„j  expenses  amounted  to  $8,247.  Ur,'f 

dueing  wells  at  other  Alberta  from  sketchy  drilling,  hut  more  At  September  30.  1917,  cash  in  miik  prec. 

fields  numbered  189,  as  against  recent  drill  work  en)arge.s  the  lue 


the  comparable  figures  of  177  ture  in  tonnage  and  grade, 
and  139.  The  Moneta  mill  of  175  ton.s 

Ottawa. _ Gold  mine  operator.s  request  the  government  to  devise  the  —  daily  rate,  was  understood  to  have 

of  Quebec  and  Ontario  have  followed  most  sati.sfactory  method  of  pro-  ||f|pefia|  Oil  PIORS  under  negotiation  for  some 

up  an  earlier  expression  of  their  viding  such  relief.”  ’  i  i  ^  a  time  by  \arioiis  Canadian  young 

views  on  the  gold  price  situation  Any  such  added  compensation,  the  WOrk  In  GOSpO  ArOO  mines  wliich  will  need  a  plant. 

with  more  specific  suggestions  on  producers  said,  should  continue  until  -  It  i-'*  estimated  to  re’^lare  it  to- 

needed  Government  action.  .more  normal  conditions  make  these  Toronto.  --  Imperial  Oil  Ltd.  has  would  involve  $100,000. 

I  ciihmiecinna  were  in  re-  pi'opo.'als  iio  longer  necessary.  aequired  an  interest  in  acreage  held 

spoii.se  to  a  request  that  thev  eiab-  '  At  a  meeting  in  Ottawa  last  week,  by  Continental  Petroleum  Ltd.  in  the  I’KN-RK'  PE\  EI-OPMEXT 

orate  on  their  ideas  both  on  raising  as  at  the  previous  meeting,  operator.s  C.aspe  Penin.siila.  along  with  Gaspe  Aerial  mapping  of  the  main 

gold  output  to  aill  Canada's  ex-  !  made  plain  that  the  present  plan  of  Oil  Ventures  Ltd.  propertv  of  Pen-Rey  Go'd  Mine.s 

chan''P  position  and  on  measures  ne-  pa.vmg  an  added  premium  for  addi-  The.se  companies  are  participating  Ltd.,  Rouyn  township,  ha.s  been 
cessa”rv  for  the  industry  to  regain  | ''®nal  gold  production  would  neither  in  drilling  a  joint  well  on  the  Bald  '  carried  out  during  the  past  two 

'irround  Idst  .“ince  1911  The  mines’  I  produce  more  gold  nor  assist  in  Mountain  anticline.  The  well  is  now  months,  along  with  a  thorough 

rsme  iin  with  a  rcsolu- '  maintaining  the  industry  under  the  at  a  depth  of  1,.500  feet.  Imperial  i  geological  mapping  of  the  surface 

SpOKtSim  11  Cduie  up  WILII  a  n.^uiu  az,  U,.ilUao-  .scenrHina  to  a  T-ennrt  from  tlie 


hanks  was  listed  at  $9,387.  Dominion  "■  |)>'i'>so  CoKon 

eiT  lao  o.,,)  - -  stern  (■■■o.-rrs 


lore  normal  conditions  make  these  Toronto.  -  -  Imperial  Oil  Ltd.  has 
ropo.sals  no  longer  necessary.  aequired  an  interest  in  acreage  held 

.\t  a  meeting  in  Ottawa  last  week,  bv  Continental  Petroleum  Ltd.  in  the 
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mv,  xr  f  ^  ana  graop.  ol  Canada  bonds  $17. 489,  and  shares  ;  :  ™  .  1  n  •  i 

1. .  t  ton.s  in  other  companies  at  $2,38,227.  Cur-  "'est  i-'n., («'■■. nv  Tjm  i.;-!  d'  jil.".  :u’  n'eV.  ii  7:n(l  7  nil 

daily  rate,  was  understood  to  have  rent  liabilities  aggregated  $50.  •'  .ui.in.r  i  ,>r..  i.«ii  .m  o.  .Cut.  m  ii.,.,  l>i*  .tn  p-.n 

been  under  negotiation  for  some  j,,  renort  to  shareholders  F  "  ' m . If,  .ni  y,  •_>  x,,,.  •.>)♦  .n(  .n; 

time  by  various  cam^ian  >-ou„g  ,r  "SS  lYsJs  V,:  ;3ll  i;!;;; 

imnes  need  a  pent,  have  been  .secured  on  4,101  acres  and  i  i,i  (v,,,,  . sn  .•,m  o  ■_>  d,,,.  m*  .‘>n  .sn 

I.  is  estimated  to  re-^lare  it  to-  g  Provinrial  Government  reserva-  I.nn  o.  .l„,.  iv.  i*  .r,  l.nn 

day  would  involve  $100,000.  Y  mi  Yo  „ 7  \  v,„.,<  kz,).,'..,  . g  ,  iw.  r,.  .•>()  .in 

tion  of  2(\000  acres,  with  (  oastal  \frk  700  *1 ‘.ft  s  o  i'*  2  *>0  7  ort 

PKN-RBV  PEVKLOPMEXT  . ^  ^  ^  -- 

nri:y^r:  r'^Yn^e?  y^Jnes  ;r;Yid^  imSid^YYSS  Y'\h: 


7. no  a  '.n 
7. no  .a..',n 


Ltd..  Rouyn  township,  ha.s  been  4,ioi  acres  of  leases. 

carried  out  during  the  past  two  ’  _ 

months,  along  with  a  thorough  u 


Directors  of  LaSalle  Yellowknife  i  oimeeg  of  “Over  for  a  value' of  $.50. 


I{E(;r()l’RT  PAYMENT 


Gold  ^Tines  Ltd.  announce  that  ac¬ 
cording  to  word  received  from  the 


Regcourt  Gold  Mines  has  receiv-  |  property  a  re-check  of  the  vein  sys- 


629.997.  These  fip'uies  vx'ere  7.27 
ner  cent  un  in  o’‘e  rnilled;  9  65  in  f'old 
recovered  and  ..32  per  cent  in  silver 
I  ounces  recovered. 


.at  a  loss.  To  guptain  t.be  industry,  |  other  industries  wliich  could  take 


paid  the  operators,  thev  must,  receive 
part  at  lea.st  of  higher  operating 
cost ,  , 


ad''ant.ig“  of  world  prices  3 

Much  that  was  ore  with  the  90-  (-.ai 


TO  DKII.L  UrKTHER  di.scord.anee,  wnicn  nave 

Toronto-  Follo"tng  a  geophys'-  ®’e  'uake.s  on  other 

I  sun-ev  at  tVesson  Mines,  in  ertie.s  to  the  west. 


iz-iiLa  .N/ian,,  o,uanie  or  me  ,  |  figg  established  an  average  width  GORDOX'  M^CKAV  X'FT 

Iitlon  under  agreement  with  of  102  feet  an.l  an  avermrp  crra.le  X  'X'.’*  .  <.-x»  n.-xi  ,xr.i 

(id's  I-ake  Gold  Mines  ami  Os- '  r  oon  a\era,^e  „tade  Toronto.  —  Estimated  net  profit, 

uu  .N  noiu  -Mines  ami  i.».s- ,  of  ,889  ozs  ner  ton.  .^(•(•ordlng  to  a  _ _ _ _  '  , 

IwInl.nY  made  by  mining  engineer,  nfter  tax.  of  ,$:. .  I „> .  1  is  reported  by 

000.000  shares,  with  none  left  |  (-;p,i,]gg  Webster,  in  excess  of  1610  Gordon  Mackay  &  Stores,  Ltd.,  On- 
1  the  lea.sui.v.  tons  of  .889  ozs.  ore  has  been  de-  lario  dry  -  goods  chain  stores, 

SlIA'ER  MILT.ER  PAYMENT  veloped  on  this  Dxke  to  date.  F'ur-  through  operation  of  its  sub.sidiaries 
Silver  Miller  Vtjnes  has"  rec'cix-ed  precceding  on  this  ere  for  the  nine  months  ending  Septem- 


cent  dollar  and  lower  costs  had  now  the  'Mi.ssinahie  area,  prospectin' 


tie.s  to  the  west.  pavmcnt  for  10  000  ehare.s  at  <17  '  hod.v.  a?  well  a.s  on  Dxke  No  5  in  her  .30  Dividend  reqiiirem.ents  for 

Former  diamond  dril’ing  dmw  cents  a  .“hare,  I.“Sued  capital  is  .3.- If"  attempt  to  determine  the  best  ’'A''  shares  amounted  to  $7,5,60^ 
the  property  was  inadequate  050,005  shares,  leaving  949,994  location  on  the  LaSalle  Property  for  ,  leaving  $495,,.!  earned  on  the  B 


spite  of  suspenditig  underground  de-  1  out  To  get  mote  II..S.  dollars  the  \  a  limited 

vciopmeiit  oil  a  laige  scale,  was  quii kest  v.ay  was  to  gel  production  '  mittcl  h< 

about  $12  per  ounce.  The  mirim'xim  itcn  marginal  and  neai-margituxi  intention 

,  assist  incc  necessary  would  IT'C  60  per  ore  by  cutting  cost?.  have  ti.oi 

l  ent  of  rtiis  iiix  leased  cost  or  $7  for  Tiie  governintut  did  not  disclose  .iamiary. 
ciu'h  ounce  prodm'cd.  Because  01  its  intention  at  tlux  litlawa  meet-  Ki  feet 

•'x-arious  dome.stii-  ami  international  ings.  hut  opeiaiois  fi-el  that  an-  txvo  drill 

implications  of  such  a  proposal,  we  uouncemenl  soon  will  he  made.  ,  in  \alue 


and  di.omond  drilling  wa.s  done 
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- -  I  ■“■■■  ~  I  Ihrsxtjrs  have  just  declared 

EVTLND  P.TCHM.AP,  OP'noX'  O.NT  VRIO  GOLD  OUTFUT  vyuai  quarterly  I'Jil-  cents  on  the 

F.n.iim.ar  Gold  Mines  isporis  Dp-  Toronto  — Nine  fionths'  ptoduc-  'A'  and  'E  shares,  and  an  extia 

cvrfiber  1  instalment  of  100, UoO  tion  of  Oniano'.s  gold  mines  show  of  12'^  c-.nts  on  tlie  B  shates.  The 
sliatv.s  at  35  cents  a  .siiare  has  not  .  an  increase  of  2  86  jier  cent  ox  er  the  extra  iiiean.s  tliat  on  the  B  shares 
been  exercised  and  tiie  agreement  1916  period.  The  industry  milled  for  the  last  three  (piarters  dividemfs 
tm,“  been  extended  for  one  month.  .5.779,718  tons  of  ore  and  recovered  total  75  cents,  or  25  cents  quarterly. 


LND  P-TCHM.AR  OPTION'  0.7«T  VRIO  GOLD  OUTPUT 

n-ar  Gold  Mints  isporis  Dp-  T-vrunto  —  Nir-c'  months'  ptoduc- 
1  instalment  of  100,000  tion  of  Oniano'.s  gold  mines  show 
at  35  cents  a  .sliare  lias  not  an  increase  of  2  86  (ler  cent  ox  er  the 
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Freedom  Is  Our  Greatest  Wealth  In  Canada 
Regimentation  No  Cure  For  Present  Ills 


77th  Annual  Meeting  Of  Shareholders 
THE  DOMINION  BANK 


More  Production,  Ix)\ver  Costs,  Can 
Alone  Restore  Dollar  V'ahie,  Says 
President  C.  H.  Carlisle  in  His 
Address 

Assets  Grow  to  New  lliRli  Record  of 
8360,524,(570,  Reports  General 
Manager  Robert  Rae 

Go^•ernment  Measures  to  Balance 
Foreign  Payments  —  Must  Have 
Co-Operation 

At  the  77th  Annual  Meeting  of  The 
Dominion  Bank  held  at  the  head  office. 
Toronto,  on  Wednesday,  December 
10th.  1047.  the  Pre.sident  and  the  Gen¬ 
eral  ^laiiager  addressed  the  share¬ 
holders. 

The  President.  Mr.  C.  H.  Carlisle, 
was  in  the  chair. 

Address  of  Mr.  Robert  Rae, 
General  Manager 

It  is  very  gratifying  to  record  an¬ 
other  year  of  sound  progress  in  the 
affairs  of  the  Bank  and  I  trust  the 
Annual  Statement  for  the  twelve 
months  ended  31st  October.  1947,  now 
in  your  hands  will  be  considered  satis¬ 
factory. 

After  making  an  appropriation  to 
Contingency  Reserves,  providing 
.81.254.756  for  Dominion  and  Provincial 
Income  and  Corporation  Taxes  and 
$214,786  for  depreciation  of  Bank  Pre¬ 
mises.  the  net  profits  aggregated  $971.- 
678  an  increase  of  $110,909  from  a  year 
ago.  From  this  the  regular  dividends 
of  $700,000  have  been  paid  leaving 
$271,678  added  to  Profit  and  Loss  Ac¬ 
count. 

You  win  obserwe  that  your  Directors 
have  decided  to  transfer  to  Reserve 
Fund  the  sum  of  $1,000,000  from  Profit 
and  Loss  Account.  The  Reserve  Fund 
now  stands  at  $10,000,000  in  relation 
to  P.nid-uo  Capital  of  $7,000,000.  After 
ma’-’ing  this  entry  $632,413  remains  in 
Profit  and  Loss  Account. 

V>  have  now  completed  two  fiscal 
yea’-’s  since  the  end  of  the  war  and  the 
Pa’i^nce  Sheet  presented  today  gives 
stvi'dng  evidence  of  the  adjustments 
under  way  to  a  ])eacetim.e  economy. 
To" a'  Assets  have  increa'^ed  bv  over 
$20  000.000  to  .8360,524,670  —  a  new 
high  point. 

Savings  Deposits  Still  Increase 

Total  deposits  at  more  than  $.323.- 
000.000  increased  by  over  S17.(X)0.000. 
Interest  bearing  deposits  by  the  public 
show  a  growth  in  the  savings  of  our 
customers  of  about  $23,000,000.  De¬ 
mand  deposits,  which  are  largely  busi¬ 
ness  funds,  are  practically  unchanged. 
Dominion  Government  deposits  have 
declined  by  over  $6,600,000. 

Acceptances  and  Letters  of  Credit 
outstanding  at  $11,773,000  show  a 
healthy  increase  of  $2,429,000. 

Strong  Liquid  Position 

It  is  in  the  composition  of  our  assets 
that  changes  are  most  marked.  Quick 
As.sets  which  include  cash,  security 
holdings  and  Call  and  Short  Loans  at 
over  $211,621,000  are  down  but  are 
still  jjroportionatelv  high  at  63.94'';^  of 
public  liabilities.  Cash  Assets  at  .864.* 
.331,000  have  increased  to  19.44'';^  ot 
liabilities  to  the  public. 

Securities-IIohlings  Down 

The  Bank's  total  holdings  of  .securi¬ 
ties  have  decreased  by  about  $30,000.- 
000  to  $1.38,803.839  as  the  demand  for 
loans  has  become  more  ))ronounced. 
Dominion  and  Provincial  Government 
securities  at  $125,007,105  still  make  up 
the  bulk  of  the  portfolio  but  holdings 
of  Dominion  Government  securities 
have  declined  by  over  $.35,000,000  most¬ 
ly  in  the  short  term  i.ssues.  evidencing 
the  decreased  need  for  interim  Govern¬ 
ment  financing. 

Marked  Increase  in  Loans 

Current  Loans  in  Canada  have  in¬ 
creased  about  $38,000,000  to  $127,584,- 
597.  Grain  loans  account  for  nearly 
$11,000,000  of  this  increase,  as  the  crop 
has  moved  to  market  earlier  than  last 
year.  The  lively  tempo  of  business  con¬ 
tinued  to  rcouire  larger  bank  credit 
and  accounts  for  most  of  the  remaining 
increase.  The  swing  from  Government 
to  private  financing  is  most  gratifying 
to  us. 

Bank  Premises 

Hank  Piemises  Account  at  $5,342,- 
.527  is  $669,311  higher  than  a  year  ago. 
Branches  v/ere  02)ened  at: 

Elk  Point.  Alta. 

Lethbridge,  Alta. 

Lloydminster,  Sask. 

Teulon.  Man. 

Ehuira.  Ont. 

Gorrie.  Ont. —  Sub-branch. 

Dufferin  St.  and  Glencairn  Ave., 
Toronto,  Ont. 

h'iiiv>vvay,  Toronto,  Ont 

\V:ilo,vdalc  One. 

\Vc  h.i.vt  nuikiings  under  conecrac' 
tioa  for  ncV.  lOaricVies  at  Forth  Archut 
and  Port  Credit  and  have  acquired  Lind 
for  ihiee  otlurr  nevv  Hratuhes.  In  addi¬ 
tion  we  lia\e  jmrcha.sed  a  substantial 


property  at  Granville  and  Pendei* 
Streets,  one  of  the  most  important 
intersections  in  the  City  of  Vancouver, 
When  conditions  permit,  it  is  our  in¬ 
tention  to  undertake  an  extensive  pro¬ 
gramme  of  renovation  and  enlargement 
of  our  existing  branches. 

Staff 

Our  staff  has  continued  to  give  us 
loyal  and  efficient  service  during  this 
past  year.  In  number  they  have  in¬ 
creased  by  223  over  the  past  year  to 
2,010,  but  in  service  rendered  the  in¬ 
crease  has  been  more  marked;  the  com¬ 
plexity  of  modern  business  ])laces  our 
staff  under  heavy  pressure. 

On  behalf  of  myself  and  the  other 
Executive  Officers,  it  gives  me  great 
pleasure  to  again  express  our  apprecia¬ 
tion  of  their  unfailing  co-oi)eration  and 
assistance. 

Foreign  E.xoliange  Position  Acute 

We  live  in  grave  times.  International 
trade  and.  consequently,  international 
finance,  are  in  a  chaotic  condition  due 
to  the  almost  complete  debilitation  of 
Europe  as  a  result  of  the  war.  Conflict¬ 
ing  social  and  political  philosophies 
confound  the  j^eople  and  the  nations. 

Canada  has  not  escaped  unscathed. 
The  need  to  balance  our  foreign  pay¬ 
ments  position  is  acute,  demanding 
drastic  short  term  measures  and  a  real¬ 
istic  assessment  of  long  term  objectives 
to  cure  a  basic  weakness.  Our  govern¬ 
ment.  of  necessity,  must  take  the  lead 
in  prescribing  remedies  and  many  of 
us  will  not  relish  the  prescrij^tion.  Our 
financial  illness,  however,  is  beyond  the 
power  of  government  alone  to  cure  and 
each  one  of  us  must  so  arrange  his 
affairs  as  to  contribute  to  the  correction 
of  this  situation.  In  this  your  Banks 
will  do  their  jiart. 

Address  of  President 
Mr.  C.  H.  Carlisle 

I  wish  to  call  to  your  attention  certain 
conditions  that  directly  affect  you. 
Most  of  you.  or  all  of  you  who  are 
present  today,  likely  at  no  other  time 
have  had  greater  concern  as  to  the 
stability  of  your  dollar,  and  its  purchas¬ 
ing  jiower.  You  are  interested  in  the 
maintenance  of  the  banking  system  that 
has  ))roven  a  great  factor  in  our  na¬ 
tional  develoi)ment.  You  are  also  in¬ 
terested  in  your  personal  freedom.  You 
prefer  to  choose  your  way  of  life  and 
to  establish,  by  your  own  efforts,  your 
relations  to  others. 

Depreciated  Dollars 

As  to  the  present  jiurchasing  value 
of  your  dollar  compared  with  the  aver¬ 
age  value  for  the  years  1935  to  1939, 
on  general  wholesale  commodities  and 
Canadian  farm  {moducts  your  dollar 
has  dei)reciated  in  its  purchasing  value 
45  per  cent.  This  material  lo.ss,  silently 
and  unrelentingly  incurred,  is  sustained 
by  you  and  by  all. 

Why  has  the  purchasing  value  of 
your  dollar  decreased?  Largely  through 
the  high  cost  of  living,  due  principally 
to  insufficient  volume  of  production  and 
higher  costs  of  production. 

Employers  in  sixty  cities  in  the 
United  States  recently  compiled  a  re- 
])ort  as  to  workers’  productivity  in  the 
building  trade.  The  comparison  was 
made  as  of  1940  with  the  present. 
“Building-trades  workers  turn  out  38 
per  cent  less  work  per  hour,  on  an  aver¬ 
age.  get  76  per  cent  more  pay.  Material 
costs  up  93  2jer  cent  and  rising.’’ 

While  the  foregoing  is  a  report  on 
building  costs  in  the  United  States,  we 
do  know  that  in  Canada  the  present 
selling  price  of  a  medium-priced  home 
is  much  more  than  twice  that  of  a  simi¬ 
lar  house  in  ))rc-war  days.  The  high  and 
apparently  unnecessary’  costs  practical¬ 
ly  j>reclude  a  man  with  a  medium  in¬ 
come  from  purchasing  and  paying  for 
a  home.  He  is  equally  adversely  affected 
by  high  rentals. 

Increased  Commodity  Prices 

The  price  and  quantity  of  coal  pro¬ 
duced  is  far-reaching,  as  it  affects  the 
costs  of  factory  [production,  transporta¬ 
tion,  the  heating  of  buildings,  private 
homes,  etc.  The  increased  cost  of  pro¬ 
duction  is  the  basis  of  increa.sed  cost  to 
the  consumer.  Production  costs  of  min¬ 
ing  in  ten  [principal  mines  in  the  State 
of  Pennsylvania  .show  a  very  large 
increase,  wage  increases  alone  are  219.3 
[per  cent  com[)ared  with  1939.  As  a 
large  percentage  of  coal  consumed  in 
Ontario  is  imported  from  the  United 
States,  their  high  cost  of  production  is 
reflected  in  the  price  that  we  are  now 
paying. 

The  cost  of  production  of  nil  has 
materially  increased.  I  quote  from  an 
article  appearing  on  October  10th  last, 
by  Mr.  R.  H.  l-aylor,  President  of  the 
Uiiiuti  Oil  (Jipinpanv  of  Gulifurnia,  in 
vvlji:.h  he  stalfc'-l  *  ktliiierv  equipment 
V. hiv-ii  t-cfoie  the  vVai  couid  be  biuit  at 
a  cG:t  ot  $iu0  per  Can  el  capaoiiy,  now 
costs  liioie  than  $1  000  per  ban  el. 
tPi  rne/ly  a  mile  of  Tpipdine  cost  $12,000, 
ri(pw  it  takes  $30,000  to  do  the  same 
job.  3'he  cost  of  building  a  service 


station  is  more  than  double. 

During  the  war,  railroad  equipment 
was  taxed  to  its  utmost,  therefore  a 
greater  replacement  is  now  necessary. 
To  replace  a  locomotive  previously  pur¬ 
chased  at  a  cost  of  about  $50,000  would 
now  take  almost  four  times  that  number 
of  dollars,  or  $200,000. 

The  demand  which  has  existed  for 
many  years,  and  now  enforced;  for 
higher  pay  and  less  production  is  illogi¬ 
cal,  uneconomical,  and  adversely  affects 
the  welfare  of  all  of  our  people — and 
especially  in  progressive  degree,  as  time 
goes  on,  of  the  workers  themselves  — 
and  is  largely  the  cause  of  our  present 
inflation.  The  same  tendency  has  of 
late  become  prevalent  in  the  matter  of 
executiv’e  salaries.  Moderation  and  self- 
restraint  here  are  just  as  essential  as  in 
all  other  spheres. 

It  is  not  necessary  for  me  to  give  you 
citations  of  the  hundreds  of  other  com¬ 
modity  prices  which  have  increased  in  a 
similar  way  as  you,  through  your  own 
experience,  are  acquainted  with  many 
of  them.  These  unreasonable  and  un¬ 
necessary  costs,  you,  the  consumer, 
must  pay. 

Another  cause  of  the  depreciation  of 
your  dollar  is  the  appalling  and  un¬ 
necessary  loss  due  to  strikes  which  adds 
multi-millions  to  your  cost  of  living.  It 
is  difficult  to  comprehend  why  such 
losses  should  exist,  as  out  of  industry 
and  production  the  employee  draws  his 
pay.  the  company  its  profits,  the  share¬ 
holder  his  dividends,  the  Government 
its  taxes  and  the  people  their  main¬ 
tenance.  Is  it  not  crystal  clear  that  the 
w’elfare  of  all  depends  upon  co-opera¬ 
tion? 

It  is  encouraging  to  note  that  labour 
organizations  are  purging  themselves  of 
a  radical,  disturbing  and  destructive 
element.  This  accomplished,  organized 
labour  can  be  a  powerful  influence  — 
and  my  thought  is  that  it  will  be  —  in 
increasing  production,  and  reducing 
costs,  thereby  aiding  in  extending  both 
domestic  and  foreign  markets.  Such 
co-operation  would  be  collective  devel¬ 
opment. 

The  restoration  of  the  value  of  your 
dollar  depends  almost  entirely  upon 
greater  production  and  lower  costs. 

Government  Subsidies  Paid  by 
Consumers 

There  seems  to  be  considerable  mis¬ 
understanding  in  regard  to  Government 
subsidies.  A  subsidy  is  the  amount 
paid  by  the  Government  to  the  pro¬ 
ducer  or  manufacturer  to  permit  the 
furnishing  or  selling  of  a  commodity  at 
less  than  the  normal  market  price,  or 
less  than  the  cost  of  production.  When 
a  subsidy  is  withdrawn,  the  price  of 
the  commodity  increases.  This  increase 
is  by  some  misunderstood  and  consider¬ 
ed  unjust  or  profiteering.  The  increase 
in  price  usually  reflects  the  amount 
which  was  paid  by  the  Government. 
Subsidies  do  not  decrease  the  costs  to 
the  people  as  a  whole.  A  subsidy  is  not 
a  gift  by  the  Government.  The  Govern¬ 
ment  pa.sses  this  charge  on  to  you.  You 
pay  the  subsidy. 

Chartered  Banks  Merit  Public 
Confidence 

A  recent  report  by  the  Research  De¬ 


partment  of  the  C.C.F.  sets  out  in  part 
its  reason  why  the  Chartered  Banks 
of  Canada  should  be  nationalized: 

1.  “The  close  tie-up”  which  the  C.C.F. 
claims  to  exist  "between  the  Banks  and 
‘monopoly’  industries.” 

I  know  of  no  such  tie-up  — 
neither,  I  venture  to  say,  does  any¬ 
one  else  —  but  if  such  exists  the 
remedy  lies  in  prosecution  and 
dissolution  of  the  monopoly  —  not 
in  nationalization.  For  this  our  law 
provides  and  has  long  provided. 

2.  “Too  much  power  over  our  monetary 
and  credit  policies.” 

I  know  of  no  greater  or  more 
efficient  control  of  banks  in  any 
other  country  than  exists  in  the 
control  of  the  Chartered  Banks  of 
Canada.  The  Dominion  Govern¬ 
ment,  through  its  many  and  long 
established  facilities,  has  full 
knowledge  of  and  power  to  control 
the  operations  and  policies  of  our 
Chartered  Banks. 

3.  ‘Bank  failures  in  Canada.’ 

Some  early  banks  were  inade¬ 
quately  organized  and  controlled, 
which  resulted  in  a  few  failures  of 
these  banks.  In  comparison  with 
the  1932-1934  disastrous  bank  fail¬ 
ures  in  practically  all  other  coun¬ 
tries,  and  especially  in  the  United 
States,  no  Canadian  bank  failed  or 
ceased  to  give  an  adequate  service 
then  or  since. 

4.  ‘In  1945  three  Canadian  Banks  alone 
controlled  $4,711,000,000  of  assets. 
These  assets  would  be  much  safer  if 
those  banks  were  publicly  owned.’ 

The  assets  of  the  three  Banks 
referred  to  do  not  indicate  the  ne¬ 
cessity  of  nationalization.  The  pre¬ 
sent  strong  financial  position  of  all 
Canadian  Chartered  Banks  is  due 
to  fair  and  sound  policies  which 
have  governed  the  Banks  over  a 
period  of  many  years,  and  have 
merited  the  confidence  equally  of 
shareholders  and  clientele. 

The  Chartered  Banks  and  their 
branches  give  an  adequate  service 
throughout  Canada,  even  in  sparsely 
settled  localities.  They  give  a  foreign 
service  wherever  Canadians  transact 
business.  Rates  are  more  stable  than  in 
most  other  countries.  The  Banks  are 
free  from  political  control.  Our  people 
have  a  greater  protection  and  freedom 
of  choice,  as  they  have  ten  Banks  from 
which  to  choose  instead  of  one  political 
nationalized  bank. 

What  has  socialization,  untried  as  it 
is,  to  offer  that  one  would  choose  to 
change  from  our  present  banking 
system  ? 

Socialism  Never  Counts  Final  Cost 
The  agenda  of  the  C.C.F,  Conven¬ 
tion  (Ontario  Section)  held  in  Toronto, 
October  23rd  to  October  25th  last,  out¬ 
lined  the  “First-Term  Program,”  and 
enumerated  sixty-one  objectives,  which 
cover  a  very  extensive  field  of  opera¬ 
tions.  While  Government  co-operation 
to  attain  certain  of  these  results  may  be 
desirable  and  has,  indeed,  been  given 
with  increasing  generosity  over  many 
years,  this  program  is  very  elaborate 
and  decidedly  expensive.  It  is  regret¬ 
table  that  no  dependable  estimate  and, 
indeed,  no  estimate  of  any  kind  of  its 
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Condensed  Statement  as  at  31st  Oaober,  1947 
ASSETS 

Cash  00  Hand  and  in  Banks,  including  Bank  of  Canada.  ...|  64,331,826 

Deposit  with  Minister  of  Finance .  40,394 

Government  and  Other  Securities .  138,803,838 

Call  Loans .  8,445,633 

Total  Quick  Assets . .$211,621,691 

Commercial  Loans  and  Discounts .  131,352,952 

Bank  Premises .  5,342,528 

Liabilities  of  Customers  under  Letters  of  Credit,  Acceptances 

and  Sundry  Other  Assets . . . 12,207,499 

$360,524,670 

LIABILITIES 

Deposits . $323,277,655 

Deposits  by  other  Banks .  6,814,545 

Notes  in  Circulation .  677,444 

Letters  of  Credit,  Acceptances  and  Sundry  Other  Liabilities..  12,122,613 
Total  Liabilities  to  the  PubI  : . $342,892,257 

Capital  Paid  Up . $  7,000,000 

Reserve  Fund .  10,000,000 

Undivided  Profits .  632,413$  17,632,413 

$“3^0,5y4,670 

PROFIT  AND  LOSS  ACCOUNT 

Profits  for  the  year  coded  3tst  Oaober,  1947,  after  making  appropria¬ 
tions  to  Contingency  Reserves,  out  of  which  full  provision  for  bad 

and  doubtful  debts  has  been  made . 12,441,201.02 

Provision  for  depreciation  of  Bank  Premises . 214,766.12 

$2,226,434.90 

Provision  for  Dominion  and  Provincial  Taxei .  1,234,756.79 


Dividends  at  the  rate  of  leu  per  cent  per  annnro . . 

Amount  Carried  Forward . . $ 

Balance  of  Profit  and  Loss  Account,  31st  October,  1946 .  I 

1 1 

Traesfex-red  to  Reserve  Fund  .  .  • 

BaUnce  of  Profit  and  Loss  Accouai,  Slst  Ociober,  1917  . 


,441,201.02 

214,766.12 

,226,434.90 

.254,756.79 

971.678.11 
700,000-00 

271.678.11 
,360,735.08 
,612,4 13?  19 
,000,060.00 
6l'2?ii‘3  19 
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cost  was  made,  nor  is  any  plan  men¬ 
tioned  showing  how  the  money  is  to  be 
provided  to  pay  for  the  services  sug¬ 
gested.  This  is  really  your  job,  Mr. 
Taxpayer,  and  it  is  quite  a  bill  for  you 
to  pay. 

However,  if  this  scheme  were  imple¬ 
mented,  there  would  be  many  thousands 
of  people  now  in  a  position  to  provide 
for  themselves  against  adverse  condi¬ 
tions  and  the  necessities  of  old  age, 
who  would  choose  to  become  wards  of 
the  State. 

Regimentation  is  not  essential  nor 
desirable,  the  proof  being  that  the  de¬ 
velopment  of  Canada,  whose  growth 
and  worth  are  recognized  among  the 
leading  nations  of  the  world,  was  made 
■  under  a  system  the  very  antithesis  of 
regimentation.  Our  Government  must 
continue  to  operate  in  accordance  with 
democratic  principles  and  not  that  of 
socialization  of  industry  and  the  regi¬ 
mentation  of  its  people. 

Canada  Nurtured  on  Freedom 

Freedom  is  the  greatest  wealth  that 
one  can  possess.  We  in  Canada  do  not 
fully  appreciate  it  as  we  have  not  been 
deprived  of  it.  Many  nations  that  once 
were  free  are  not  free  today.  That 
freedom  has  been  greatly  restricted,  or 
entirely  blotted  out,  by  Socialism. 
Fascism,  Naziism  or  Communism.  These 
different  ‘isms’  differ  in  their  opera¬ 
tions,  but  they  have  one  thing  in  com¬ 
mon  —  regimentation. 

Free  people  cannot  exist  where  regi¬ 
mentation  exists.  There  are  certain 
groups  of  citizens  residing  in  free  coun¬ 
tries  who,  with  no  disloyal  intentions, 
believe  in  a  state  socialism,  which  is  a 
state  dictatorship,  achieved  by  political 
means  —  the  educational  program,  to 
quite  an  extent,  being  carried  on 
through  churches,  schools,  institutions 
of  higher  education  and  labour  unions. 
The  socialization  which  they  advocate, 
wherever  tried,  has  failed.  It  is  con¬ 
trary  to  the  concept  of  free  government. 
Foreign  Ambitions  a  Positive  Threat 

Throughout  history  there  have  been 
men  who  have  had  an  inordinate  lust 
for  power.  War  was  their  weapon.  The 
results,  their  own  ruin,  the  misery  of 
their  people  and  the  devastation  of  their 
country.  Men  of  lust  have  not  passed. 
The  world  is  troubled  with  them  today. 
The  world’s  equilibrium  and  safety  is 
in  great  danger.  Russia  is  the  principal 
factor  in  an  attempt  at  world  domina¬ 
tion.  Her  plan  is  now  quite  apparent. 
It  seems  a  waste  of  time  to  attempt 
to  harmonize  the  ideologies  of  Commu¬ 
nistic  Russia  with  those  of  a  democracy 
and  free  people.  Lenin,  in  his  statement 
of  policy  states:  “It  is  inconceivable 
that  the  Soviet  Republic  should  con¬ 
tinue  to  exist  for  a  long  period  side 
by  side  with  Imperialistic  States.  Ul¬ 
timately  one  or  the  other  must  con¬ 
quer.”  And  again,  “It  is  necessary  to 
use  any  ruse,  cunning,  unlawful  meth¬ 
od,  evasion,  concealment  of  truth  to 
serve  Communistic  ends.”  These  are  the 
tactics  used  by  Russia’s  boasted  12,- 
000,000  Communistic  organizers  in  dif¬ 
ferent  countries  throughout  the  world. 
Russia’s  unwarranted  use  of  the  “veto” 
prohibited  the  re-establishment  and  re¬ 
habilitation  of  the  devastated  countries. 
Her  broken  promises,  her  insulting  and 
often  untrue  accusations  of  former  al¬ 
lies,  her  increased  military  power,  her 
looting  of  countries  over  which  she  had 
control  and  the  building  of  military 
forces  in  these  countries,  would  not 
indicate  that  she  is  a  friendly  ally. 

We  had  full  knowledge  of  Kaiser 
Wilhelm’s  ambition  for  conquest.  We 
knew  the  military  preparations  he  had 
made.  But,  owing  to  our  allies  and  our 
own  inaction  and  our  military  weakness, 
the  first  world  war  was  made  possible. 
Similar  conditions  caused  the  second 
world  war  —  the  ambition  of  conauest, 
the  careful  building  of  a  strong  military 
machine,  the  infiltration  of  well-trained 
spies  and  propagandists  by  which  the 
countries  under  |)lan  of  attack  were 
weakened  and  dLsorganized.  Again,  our 
military  weakness  made  a  second  war 
possible. 

Military  Strength  Essential 

Are  not  our  conditions  today  almost 
identical  to  those  to  which  I  have  re¬ 
ferred  ?  We  and  the  countries  associated 
with  us  have  not  made  adequate  pro¬ 
tection  for  ourselves  in  building  a 
dominant  military  organization.  If  we 
were  strong  there  would  be  no  war 
arising  out  of  the  present  conditions. 
Devastated  countries  would  be  recon¬ 
structed,  their  liberties  rc.storcd  and 
their  people  returned  to  normal  condi¬ 
tions.  The  world  is  shocked  at  the 
results  of  Communistic  [)ro[)aganda  and 
intrigue  in  Italy  and  France.  It  has 
brought  these  countries  to  the  brink  of 
Civil  War,  and  is  undermining  their 
very  existence. 

(jommunism  or  any  other  kind  of 
‘i.sm’.  cannot  give  you  the  freedom  and 
plenty  that  you  now  enjoy.  It  is  your 
privilege  and  duty  as  an  individual  to 
protect  your  freedom. 

The  [louulation  of  a  country  is  the 
fa  I'l  lota)  of  its  individual.-..  It  is  (liev 
V.  ho,  in  a  fiei‘  counLrv,  choo.se  their 
!xy\irl  1,1.1.-. .1,  ail-l  (-.iiall*;  ii  it.s  poiioiC'S. 
’I'o:  fi  ,’  ',..,0  l!?,\c‘  Die  ?»iT\ lir '■‘e  t,,  act  in 
eori'Xi.o ',  V. i  eicliy  \uu  will  h.’ive  llie 
and  [lov.rr  (o  choose  between 
freedom  and  servitude. 
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The  Maritimes  Progress  In  Face  of  Common  Problems 

Eastern  Provinces  Look  to  I  T  ^  -  -  ^  i 

Future  In  Secondary  Industry  I  ^  T  -h  ' 


But  the  year  has  given  much 
evidence  of  progress  in  many  di¬ 
rections.  For  instance,  there  is  an  in¬ 
creasing  tendency  in  these  provinces 
to  develop  the  smaller  secondary  in¬ 
dustries.  Such  major  operations  as 
lumbering,  fishing,  mining,  agricul¬ 
ture,  stand  apart  by  themselves  but 
out  of  them  originate  many  smal'er 
enterprises  and  these  the  govern¬ 
ments  of  the  Maritimes,  and  private 
industry,  are  encouraging  and  devel¬ 
oping  based  on  the  substantial  na¬ 
tural  resources  of  these  provinces. 

Small  furniture  factories,  turning 
out  such  things  as  hockey  sticks, 
bowling  pins,  the  development  of  a 
chemistry  industry  based  on  re¬ 
sources  right  at  hand,  sheet  steel 
products,  wood  excelsior,  moulded 
paper  dishes,  larger  developments 
such  as  the  investment  of  $1,000,000 
in  a  new  salt  industry  in  Nova 
Scotia,  new  lobster  plants  etc.,  all 
point  to  a  revival  of  substantial  in¬ 
dustrial  life  in  these  province.s,  a 
<iiversification  perhaps  tending 
along  the  lines  which  once  found 
many  more  manufacturing  plants  in 
the  Maritimes  than  at  present  and 
less  centralized. 

Social  Security  I’rogranis 

Hand  in  hand  with  these  go  pro¬ 
grams  for  more  and  more  social 
security,  for  better  health,  for  vastly 
improved  educational  facilities. 

Agriculture,  despite  the  excessive¬ 
ly  dry  summer,  has  turned  out  well 
fin  the  whole.  Lumbering,  whilst 
no  figures  are  available.  110.=  had  a 
substantial  season  though  the  cut 
may  be  less  than  of  recent  years  of 
excessive  demand.  Mining  is  run¬ 
ning  on  a  good  basis  with  coal  min¬ 
ing  showing  less  due  to  the  strike. 
Fisheries  are  not  so  good. 

In  the  economic  field,  plans  made 
during  the  busy  days  of  the  war 
looking  to  the  days  of  peace,  are 
bearing  fruit.  The  establishment  of 
special  bodies  by  goverments  to  map 
out  ways  in  which  the  economic  life 
of  the  Maritimes  could  be  bettered 
are  being  translated  into  action  in 
many  way.s  and  further  announce¬ 
ment. s  of  interest  in  this  line  arc 
anticipated,  whilst  the  touri.-t  busi¬ 
ness.  which  leaves  many  millions  in 
these  provinces  e.ach  year,  shows  a 
steady  increase. 

One  of  the  major  Maritime  indus¬ 
tries  i.'  coal  mining  cen-tred 
tred  chiefly  in  Nova  Scotia  and  this 
year  secs  some  improvement  in  pro¬ 
duction  over  the  war  years  although 
the  strike  of  last  February  slowed 
things  down  considerably  so  that 
production  for  the  first  nine  months 
of  the  year  in  the  vast  Nova  Scotia 
mines  is  some  1.000,000  tons  less 
than  in  the  corresponding  period  of 
1916.  The  thiril  quarter  of  the  year, 
however,  showed  an  increase  of  some 
10.001)  tons.  Nova  Scotia  now  has 
the  first  completely  mechanized  coal 
mine  in  the  province,  at  Thorhurn. 

Agricultural  I'lcture  (ioofi 

In  1917  the  overall  picture  for 
agriculture  is  good.  The  early  wet 
jjeriod  and  the  following  dry  grow¬ 
ing  season  had  an  adverse  effect  on 
all  crops  with  the  possible  exception 
of  hay.  Tresent  indications  are  that 
the  famed  Nova  Scotia  apple  crop 
will  be  much  less  than  last  season, 
some  1,2,")0,000  barrels  compared 
with  around  2,000,000  last  season  in 
addition  to  which  the  British  em¬ 
bargo  on  imports  means  that  most 
of  it  must  be  sold  in  Canada,  apart 
fiom  what  may  be  exported  to  the 
United  States. 

In  the  potato  growing  sections, 
with  New  Brunswick  and  Prince 
Edward  Island  predominating,  crops 
are  substantial,  prices  good  and  mar¬ 
kets  promising.  He.avv  shippings 
are  going  forward  to  South  America 
and  other  points.  To  what  extent  the 
withholding  of  import  certificates  by 
the  West  Indies,  due  to  the  dollar 
short.age,  will  affect  shipments  of 
[ipples,  potatoes  etc.  to  that  area  re¬ 
mains  to  be  seen. 

With  the  subsidy  on  grain  remov¬ 
ed  and  consequent  high  prices  there 
is  a  spirit  of  uncertainty  as  to  just 
what  effect  this  will  have  on  such 
things  ns  the  poultry  and  hog  Indus-  , 
try.  Milk  prices,  in  line  with  the 
rest  of  Canada,  have  snared  to 
hitherto  unknown  tops.  Many  crops, 
however,  are  under  last  year’s  fig- 
uTes  for  the  weather  is  to  blame.  ; 
An  earlv  frost  did  seiious  dam.age 
to  the  Nova  Scotia  apple  viehl. 

I•'isllel•ies  I'ace  I'roblems 

.\s  to  the  fisherie.s,  another  major 
.M.irdime  indiisUy.  .d'ficial  govern¬ 
ment  st'il  -d  'c.s  .IS  of  last  'Seplendjei' 
paint  a  not  too  glowing  ))icture.  ‘ 
Lamlhi'-:  1  11  the  .\tlanlic  coast,  the 
report  sav'.  have  been  consistently 
lower  in  1917  than  in  1916.  While 
there  was  some  relative  improve-  , 
meni  in  Ihe  .September  catch  total 
land  n'rs  to  the  end  of  that  montii  i 
,vpvp  helo",-  thos''  for  the  correspond-  , 
ing  period  of  19*6. 

T'no  rp^O'in.sd-iilitv  for  this  iS  I 
plaer-d  at  ^ooie  redurfi^n  m  f'=hbig 
nff-ogt  and  nnsatisf.artory  wpather 
condithins  in  some  areas.  The  fn- 

■r  fisheries  of  the  Mari-  I 
i  t  0  a  sharp  ft  tlin  I  ion .  i 
i  ■•'.nd  i.i  ..''-.e  i:i  19  17  ’  I 


I  October,  that  of  $3,200,000  avail¬ 
able  for  the  purchase  of  canned  and 
!  pickled  fish  on  the  Atlantic  coast,  as 
’  part  of  Canada’s  post  UNRRA  Re- 
i  lief  feeding  program  in  Europe,  of- 
j  ferings  amounting  in  value  only  to 
'  $815,000  had  been  received.  No  later 
figures  are  immediately  available 
but  an  extension  of  time  w-as  made 
to  permit  of  further  offerings  from 
this  area. 

The  national  ports  of  Saint  John 
!  and  Halifax  enter  largely  into  the 
economic  life  of  these  provinces  — 

I  and  of  Canada  as  a  whole.  Ice-free 
for  the  entire  year,  well  equipped 
they  have  justified  a  hundred  times 
over  all  that  has  been  spent  on  them 
especially  during  the  two  world  wars 
when  their  harbors  teemed  with 
craft  and  vast  quantities  of  supplies 
went  through  them  to  the  battle 
front  as  well  as  hundreds  of  thou¬ 
sands  of  Canada’s  fighting  men. 

Busy  Winter  Ports 

These  national  ports  are  especial¬ 
ly  busy  in  the  winter  time  when  ice 
closes  navigation  on  the  St.  Law¬ 
rence  River.  They  would  like  to  be 
ju.st  as  busy  in  the  summer  but,  even 
'  at  that,  they  are  far  from  idle.  At 
this  writing,  staffs  connected  with 
the  railwaj's  and  shipping  are  at 
both  ports  from  Montreal  and  Que¬ 
bec  and  will  be  here  during  the  win¬ 
ter  season. 

Neither  Saint  John  or  Halifa.x  are 
just  ’’winter-ports”  for  they  are  wide 
open  to  navigation  every  day  in  the 
ye.ai-.  They  are  winter  ports  only 
in  the  sense  that  they  are  Canada’s 
main  outlet  and  inlet  by  sea  in  the 
east  when  navigation  on  the  St. 
Lawrence  is  closed. 

This  heavy  extra  traffic  in  the 
winter  means  much  to  the  people  of 
the  Maritimes  not  only  at  the  ports 
but  all  along  the  way  where  freight, 
coming  and  going,  is  handled. 

Uncertainties  are  to  what  e.xtent 
shipments  from  these  Maritimes 
ports  will  be  affected  by  the  British 
restriction.s  on  imports  from  Canada 
and  likewise  to  what  extent,  if  anv, 
shipping  will  be  affected  by  the  re¬ 
cent  Canadian  restrictions  on  im¬ 
ports  from  the  United  States. 

Now  there  is  a  flv  in  the  ointment 
for  the  Canadian  National  Railways  | 
have  announced  that  its  freight  ' 
rates  from  Canada  to  Portland,  ' 
Maine,  will  be  the  same  as  to  Saint  ^ 
John  and  Halifax  so  that  once  again,  I 
it  would  appear  substantial  Cana-  ' 
dian  business  is  to  be  taken  from  ’ 
Canada’s  two  Atlantic  national  ports 
and  handled  at  a  foreign  port.  Many 
years  ago,  when  this  was  a  common 
occurrence,  the  Maritimes  fought 
that  battle  and  thought  they  had 
won  it.  Such  appears,  now,  not  to 
have  been  the  case.  That  the  action 
of  the  C.N.R.  has  aroused  tremen¬ 
dous  indignation  in  these  provinces 
goes  without  .saying  and  the  matter 
is  far  from  settled.  Parliament  is  to 
hear  about  it  and  in  no  uncertain 
terms.  I 

In  New  Brunswick  and  Nova  : 
Scotia  lumbering  is  one  of  tlie  major 
industries  and  the  heavy  overseas 
traffic  of  pre-war  days  was  brought  , 
to  the  very  limit  during  the  war  and 
was  continuing  until  the  recent  im¬ 
port  restrictions  of  the  British  Gov¬ 
ernment.  The  opinion  is  now  ex¬ 
pressed  by  Maritime  operators  that 
no  uplift  in  the  indu.stry  is  to  be 
expected  until  the  present  financial 
picture  changes. 

If  it  does  not  change  soon,  it  is  ; 
the  intention  of  the  operators  to 
apply  to  the  Canadian  Timber  Con-  ^ 
troller  to  lift  the  e.xport  ban  and 
allow  Maritime  lumber  to  be  shipped 
to  other  countries  th.sn  tho.se  now 
included  in  the  market  for  Canadian 
lumber.  Larger  markets  in  the 
United  States  and  in  Europe  are  en¬ 
visaged.  A  decline  in  the  lumber 
cut  is  predicted  eontrasted  with  over 
cutting  during  the  war  years. 

In  the  period  from  Januarv  to 
.September  1917  13,338,036  feet  of 
graded  lumber  were  shipped  to  the 
United  Kingdom  and  an  additional 
9,000,000  feet  to  other  countries. 

Imporlani  Railway  Projects 

The  railways  have 
greatly  to  Maritime  activities.  The 
C.P.R.  h.os  completed  a 
’ouilding  project  at  West  Saint  John, 
effected  many  improvements  on  its 
lines  and  has  renewed  its  Trans- 
Atlantic  steamship  service,  inter¬ 
rupted  during  the  war,  with  calls  at 
Halifax  and  .Saint  John. 

The  U.N  R.  has  also  done  much 
along  its  lines  with  new  diesel  elec- 
ti  ic  lipcomotices  going  into  .service  in 
the  Piince  Edward  Island  tnancli. 
'Pile  company  leiunved  its  West  In¬ 
dies  seivice  when  the  renovated 
Lady  Rodney  again  went  into  ser- 
viop  after  its  release  from  war 
duties  and  three  new  motor  ves.-el.s, 
largest  ever  built  in  Canaila,  have 
gone  into  service  cnllimr  at  Saint 
.lohn  and  Halifax  during  the  winter. 

Also,  Hl  fe^v  months  ago.  the  car- 
fprrv 

Northugibc'-iand  Strait  het^’een 
rr'nee  Ed'vard  Island  and  Ne'-'' 
Brunswick,  the  large.st  vessel  ever 
built  in  (■’anada  ami  the  world’s 


Scenes  From 
The  Busy 
Maritimes 


Upper  left.  Gypsum  Mine  at  Windsor, 
N'.S.  Right,  Yachting  in  the  Deep  Sea  Man¬ 
ner.  Centre  left.  Drying  Haddock  near 
Digby.  Right,  Apple  Blossom  Time  at 
Kentville.  laiwer  left,  l.iimbering  in  New 
Brunswick.  Right,  C.P.  Cargo-Passenger 
Ship  Reaverford.  Entering  Saint  John 


Diversion  to  Portland 
Affects  Maritime  Ports 


Incustry  Takes 
On  New  Phases 
In  Nova  Scotia 


Steady  Expansion  of  All  Services,  While  Trend 
Towards  Greater  Industrialbat’on  Continued- 
Forestry,  AcrlcuIlTire  and  Fishing  Are  Pros¬ 
perous  with  Employment  at  Good  Level 

BV  HON.  .1.  B.  McNAIK.  K.(  .. 


Many  Now,  Small  Plants 
Boin^  Established  As  Re¬ 
sult  of  Decentralization 
and  Diversification 


By  HON.  A.VOl  .S  I..  MACDO.N  AI.I), 
Premier  of  Nova  Scotia. 


Atlantic  seaboard  that  is,  of  course,  with  the  exception  of  what  during  i9l  small  industry  con- 
bu.^ness  (at  the  present  writing)  may  be  diverted  to  the  port  industrial  life  of  Nova  Scotia.  Many 
of  Portland,  Maine,  consequent  of  the  lowering  of  rates  to  that  new  plants  began  operations  and 
port  by  the  C.N.R.  This  feature  has  not  entered  into  Canada’s  thougii  the  majority  of  these  are 
trans-Atlantic  peace-time  shipping  picture  for  many  years.  "'ew  frend 

It  IS  bitterly  resented  by  the  Maritimes  as  taking  Canadian  a  determination  to  accept  the  fact 
business  away  from  the  national  ports  of  Saint  John  and  thrt  decentralization  and  diversifi- 
Halifax.  That  is  the  situation  as  this  article  is  conpiiled.  cation  form  one  solution  of  our 

economic  iiroblems.  The  acceptance 

When  the  ports  of  the  St.  Law-  a  very  serious  effect  and  others  who  of  thi.s  fact  is  an  encouraging  sign 
rence  are  closed  by  ice,  Saint  John  see  a  brighter  side  of  the  picture  in  for  the  future. 

and  Halifax  have  taken  up  the  are  those  who  point  out  that  certain  T)ie  new  industrial  enterprises  in 
strain  and  handled  the  tremendous  possible  alternative  market.^.  There  Nova  Scotia  are  certainly  diversi- 
Canadian  export  and  import  busi-  things  will  simply  liave  to  be  shipped  tied,  ’riicy  extend  from  the  manli¬ 
ness  on  the  Atlantic  coast.  Thus,  in  in  siiite  of  the  d.illnr  situation  over-  facture  of  sheet  metal  products  and 
some  circle.'-’,  tlie  Maritime  ports  are  sea.s  and  there  are  those  who  think  household  paint  to  tlie  making  of 
referred  to  as  ’’winter-ports”  which  otherwise.  There  will  be  one  class  wood  excelsior  and  uiouUied  paper 
is  ver.v  much  objected  to  in  these  of  exports,  however,  that  simply  will  ciislies.  A  new  yacht-building  plant 
provinces  because  the.v  are  all-  not  cros.s  the  Atlantic  this  .'o.ason  i?  meeting  American  demands  in 
around  the  year  port.s,  free  from  ice  and  that  is  Nova  Scotia  apples  or,  design.  X  new  lobster  plant  has  a 
twelve  months  in  a  .vear  and  would  if  they  do,  onl.v  in  small  quantities.  lO.OOO-pounds  capacity.  One  million 
willinglv  and  gladlv  handle  all  the  Some  8.5  per  cent  of  tlie  crop,  in  hollars  has  been  invested  in  a  new 
business  that  could  be  secured  all  normal  times,  goes  to  Britain.  fish,  manufacture  limestone,  orna- 

the  .vear  round  l_  Xiadc  and  I’crinils  salt  industrv.  New  p'ants  inoces.s 

But  when  the  ice  breaks  in  the  How  lack  of  iniii.irt  permits  will  mental  brick,  Venetian  blinds,  cod 

St.  Lawrence  and  ports  on  that  river  effect  the  exten.sive  trade  with  the  '‘ver  oil  and  canva.s  for  ships.  The 

contributed  are  opened  again  in  the  spring,  both  West  Indies  from  the  Maritimes  is  most  modern  coal-wasliing  plant  on 
Saint  John  and  Halifax  again  revert  also  amon"  those  s)i.’culative  thin'’.-.  continent  commenced  operations 
$250,000  to  an  ordinarv  summer  shipping  Probablv  one  '’■iie.'i.s  is  as  t-ood 'as  m  Nova  Scotia  during  1917. 

business,  small  as  compared  with  another  but  as  fish  and  other  food-  In  addition  to  the  establishment 
what  is  handled  in  the  winter  but,  stuffs  form  a  su'oslantial  portion  of  of  new  industries  a  considerable  e.x- 
nonetheless,  substantial.  these  exports  there  are  those  who  pansion  of  older  p'ants  was  fostered 

Ikirts  .Seek  Beit<T  Deal  take  tlie  optiniLstic  view  in  the  state-  during  the  .vear.  Pulp  mills,  textile 

On  this  point,  also,  both  Saint  tliai.  aftci-  all,  the  people  of  factories,  cordage  niill.s.  fish  pidces- 

John  and  Halifa.x  ask  ’  for  a  better  Indies  iim.U  eat.  sing  plants  and  brick  woi  ks  cai  ricd 

deal  for  a  larger  suniiuer-tinie  siiare  Then  the  new  iinjuiit  rcgnla  I  ions  expansion  programs  that  are  a 

of  I’anada’s  Atlantic  overseas  .-h.p-  affeclin.g  tr.ide  with  the  I’nited  'ieclaratmn  ot  faith  in  the  indusliial 

|)ing  business  inasnuu  h  as  both  are  tlieie  are  tlio.se  who  see  an  incrt:r..se  tntiire  ol  tlie  province, 
national  ports  with  modci  n  eqiiij)-  States  is  also  a  fat  tor.  .Against  I  his  l■'<llllulutillll  For  Kcscareli 

nient.  An  increa.se  in  the  .shipp  iig  ot  iniport.s  to  (  aiiauii  thi'ough  Ha  i-  One  important  event  of  the  veai 
business  through  boUi  in  the  summer  'nx  and  Saint  .loiin  from  the  West  was  the  actual  cstablislimeni  in 

time  would  mean  much  to  botli  Indies  in  such  thing.s  as  citrus  fruit,  Kova,  Scotia  of  a  Research  Founda- 

cities.  juices,  etc.  replacin,'’,  much  of  those  ■  tion  organized  on  the  pattern  of  the 

Much  giain  has  alreadv  been  sent  t’onimndities  which  h.ack  prev.aii-  j-,  Matinnal  Reseaich  Council.  A  niil- 
to  these  Atlantic  ports  for  shipment  pnrcliascd  iii  I'u'  I'ndeii  Stati  s  dolhars  was  set  aside  l>.v  the 

overseas  this  year.  Botli  Halifax  would  also  include  granefim  t.  r^Jova  .Scotia  government  out  of  war- 

and  Saint  John,  according  to  recent  and  limes.  y\s  the  I’nited  time  budget  surpluses  to  finance 

across  announcements,  expect  to  handle  as  js  now  on  ,a  quota  Ins’s  for  t'ii.=  Foundation,  which  will  be  of 

much,  if  not  more,  than  last  fa!!  and  th'.ng-.s  it  ni.av  be  that  fb?  1\  c:-t  pr»Tt  benefit  to  No\  a  Scotians, 

'vmter.  Indies  ran  mak«  un  most  of  it  Thus  Department 

As  regards  the  amount  of  freight  ^J^nitime  port,-  non  d  ’^nnefit  a.s  indii.ilrv  of  the  Nova  Scotia  gov- 
tonnage,  in  general,  to  pass  through  sli'P'nents  be  tb  ernmcnt  answered  queries  engender- 

i(c  bleak  p'Ul.s,  iiivvard  and  ..utw.i'.l  tluoiigh  the  li,ind,e-t  ...  .signed 

r  iViiv  v.'.  lu  into  imci  •tion  I  c-  bwiind,  t  iit  i  y  l.,ys  hc.o  m....  ii  sp.  ..ula  ■  MaMtimt.y  lalmcn  in!.!  J  ■  iali.sis  and  iiives- 

--  tfc.  ’Cr.aricutt'tuvv:.’'  v.diich  Lon.  The  cix.:-.;c  of  tut  ca:  y-Viirucnt  V‘-'r  -  a'  t ‘is  in  .si. a  ic..,i  a  as  a  manufac- 

•  •-.t  at  Cc.'  diir.r..’-  liit' eafl-,- d?v3  of  snipmenis  lo  iar.i..a.in  ana  the  Wcu  7  lutng .  In  yonjdni.t  an  v.nth  ih.s 

c  -..a-  One  ha.i  to  Sc.^  this  Indiss,  due  to  the  djii..'.r  .shoit.sgts  o  ■  r.sii  lM  ouxh  n.c.ri.,  canaa.-.n  .pj-pii.-  t-.-  ii.^,  ,  ;,,eni  also  irsued 

d  yi'Ui  t.i  f-p-;c.i?ie  lu-t  m  tr.^se  aieas.  remains  tj  be  icer,.  I-"' >'1  S.o.  a  Dncctoiv  of 

it  IS  o.’i  1  ban  .otk-  H  v.’iii  ii.^t  be  ('ciUi.tstv  i  luc.'.  n  uiitii  ^  \>ill  lie.  r  c ;.  s.  d  t.i  Cen;-;'..!  i  inai.  u'.  1, sting  the  loca- 

<;p  c.'ii  do  for,  insofar  as  pos-  the  siupping  seasuii  thioii.gh  Mari-  na\e  aii.v  eilcyt  on  removing  soine  prodiul.s  of  cvet ,v  mamifai'- 

il  is  all  Canadian  from  stem  time  ports  is  reall.v  iiiuier  wav.  tile  reslrielions  on  I  anadian  im-  iming  ]iioee.-sing  plant  in  the 

There  are  tho.se  who  say  it  will  have  iContinued  on  page  15)  '  iContimied  on  page  21) 


iient  in  sec-  ing  made  in  development  of  the 
ide.s  erection  recentlv  selected  National  Park 
s.  and  mini-  site,  for  example.  .A  number  of 
lants,  manu-  other  proposed  projects  which 
es  as  hockey  would  tend  to  encourage  this  in¬ 
ns,  tobacco  dustry  are  at  pre.sent  under  re- 
ripping,  bar-  view.  The  government  fully  re- 
:e.  Of  special  alizes  the  importance  of  the  travel 
.  that  steps  liusiness,  and  with  this  in  mind 
dren  towards  last  year  introduced  legislation 
a  chemical  which  resulted  in  a  Public  Ac- 
lern  part  of  commodation  Act  which  empowers 
development  an  inspection  Board  to  inspect 
most  bene-  and  rate  public  places  providing 
■  provincial  food  ami  accommodation. 

New  Brunswick’s  road  paving 
action  h;.s,  program,  interrupted  bv  the  war, 

iiained  at  a  i-s  again  in  full  swing,  and  the 

effort  is  be-  l.OOU-odd  miles  already  completed 
ificii'ture  on  will  be  augmented  by  several  hun- 
I  the  future,  dred  more  within  the  next  sev- 
ition  of  our  .vears.  Road  building,  along 

strengthened  "’'Ln  the  construction  trades,  has 
trv.  An  im-  to  total  of  employment 

ea.-'ure  the  the  province.  Stead.v  prog- 

aid  has  eii-  'nude  in  rural  electrifi- 

{’s  (ieep  sea  vation  and  other  phases  of  our 

niune.v  at  Puwei  luogivi.ii. 
the  purchase  Social  .Seciiril .Advanced 

uthci  iqiiip-  iiyld  of  Social  security 

been  ul  111-  n  j., 

Bniri.-wick  has  made  steady  ad- 
'  vancement  along  nianv  lines.  The 
lias  signed  ail  agreement 
.se  $8  000,1100  1^^.  which  approxi- 

i..--n  tot  cx-  and  blind 

pensioners  will  receive  increased 
Ind  Orrs  pensions.  Our  provincial  depart- 

f-’cr  impart-  "■"'"t  of  hraTh  ha.s  continued  to 
Bcnnswick'.s  P'gbabd:  cancer  diagno.stic  clinics, 
ling,  for  in-  ^  mobile  x-ray  van  to  uncover 
lea'i  one  of  t'lbetciilosi.s  cases  are  striking  ne'v 
’.'^tended  ex-  features  of  our  health  service, 
e  seaiali  for  Labor  relations  have  on  the  whole 
ires.  An  off-  remained  good.  The  province’s 
it  vc-ir  ,va-;  i>killtd  labor  poo!  continues  to  be 
111  I'l.ulacturc  augiiicritcd  by  giaduatcs  of  Uaii- 
b,  Uic  of  ‘■id Lin  V oyi-.t-ional  Training  ScfiOoli 
sis  t-v'.iiid  in  s--noiit  a  bob  hacc  passed  througn 
aigc  has  oc-  Syi'ioo.s  opc'iacn.g  in.  this  piov- 
X-i-istry,  and  in*c  -Ab-auf  oi.c  t.nc-ussnd  male 
iltnSificd  its  siii-  still  ucicnding  cia.5SCS 
visitor  and  Briiii.swick's  piogram  for 

e  and  com-  progress  during  the  two  years 
?re.ss  i.s  be-  (Uoiitimied  on  page  15) 


mows  1(1 
lii  i  -i  '■ 


an. I  v.i’iu'.l  at  aioiind  .$ I (i,)HUl.(Mm. 
It  was  reported  in  GItawa.  late 
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Fisheries  Markets  Holding  Up  Well 

Recession  Expected  In  Some  Quarters  Has  Not  Developed  —  Fisheries  Price 
Support  Board  A  Fo  ctor  In  The  Outlook 

Prfparfd  for  The  Kinanrial  Times  hy  the  Department  of  Fisheries,  Ottawa 


Stood  that  under  a  contract  or  ar¬ 
rangement  between  the  canners  and 
the  Food  Ministry  in  London  be¬ 
tween  the  canners  and  the  Food 
Ministry  in  London  between  200,000 
and  250,000  cases  will  be  delivered 

. . ^  ^ _  to  the  ministry.  As  yet,  there  is  no 

in  demand  such  as  some  quarters  definite  indication  what  proportion 
had  perhaps  expected  to  occur.  That  of  the  pack  the  industry  will  market 
general  statement  is  not  contradict-  |  in  Canada  and  how  much  will  go 
ed  by  the  occurrence  of  weakened  into  export  outlets,  in  addition  to 
demand  in  one  particular  case  or  an-  the  shipments  to  Britain, 
other.  Nor  are  there  any  significant  x  second  fishery  to  show  itself 
and  Nova  Scotia,  it  was  stated  that  signs  at  the  moment  of  any  early,  as  one  of  the  bright  spots  in  Jan- 
present  indications  are  Uiat  there  sharp  recession,  uary-August  was  the  herring  fish- 

vvill  not  be  a  really  actl\e  export  One  factor,  of  course,  entering  ery  and  a  third  the  halibut  fishery, 
market  in  the  Lnited  Kingdom  for  maintenance  of  demand  has  Well  up  to  208,000.000  pounds  of 

Canadian  lumber  until  there  is  some  decision  of  the  Ottawa  herring  were  landed,  a  gain  of  10 

change  in  the  present  financial  pic-  Government  to  include  $8,000,000  per  cent,  and  better  over  January- 
ture.  worth  of  fish  in  the  country's  con-  August.  '46.  The  catch  brought  the 

It  was  said,  at  the  same  time,  that  tribution  to  international  relief,  fishermen  $2,059,000,  an  increase  of 
the  situation  is  not  without  hope  as  Acting  through  the  Canadian  Com-  $200,000  or  so.  In  the  halibut  fish- 
it  is  proposed  to  look  into  other  ex-  mercial  Corporation,  and  following  ery  the  landings  were  not  far  short 
port  markets  such  as  the  United  a  plan  worked  out  by  the  Depart-  of  24,900,000  pounds,  about  3,500,000 
States,  South  Africa  and  the  West  ment  of  Fisheries,  the  corporation,  pounds  of  increase.  Canada's  big 
Indies  or  in  any  country  which  is  in  and  other  federal  services,  the  gov-  halibut  fishery  is  on  the  Pacific 
a  position  to  pay  for  purchases  with  ernment  some  weeks  ago  invited  coast  and  it  was  there  that  most 
United  States  dollars.  I  offers  from  Atlantic  Coast  producers  of  the  increase  occurred.  Rise  in  | 

The  operators  expect  there  will  be  to  supply,  for  relief  feeding  abroad.  Pacific  production  is  explained  in 
a  decline  in  the  cut  of  lumber  but  10,000,000  pounds  of  dried  salt  fish,  part  bj  the  fact  that  moie  and 
are  not  worried  over  this.  In  fact,  or  whatever  smaller  quantity  might  bigger  British  Columbia  halibut 
apparentlv,  thev  are  not  entirelv  dis-  ^  he  available,  40,000  barrels  of  pickled  boats  were  fishing  during  the  194 i 
pleased,  it  would  seem,  as,  '  they  fish,  50.000  barrels  of  herring  bloat-  season  than  formerly  and  in  part 
state,  the  tremendoirs  demand  dur-  ers  or  hard-  cured  smoked  herring,  by  the  other  fact  that  for  some 
past  five  years  has  resulted  ^s  well  as  stocks  of  such  canned  weeks  the  United  States  boats  based 
cutting,  "Thev  al.so  see  in  the  fish  as  herring,  mackerel,  chicken  at  Seattle  sta\ed  in  port  because 
curtailment  the  production  of  a  haddie,  finnan  haddie.  flaked  fish,  of  a  disagreement  in  the  industry  on 
bip'her  oiiab'tv  of  lumber  of  better  and  pollock.  In  addition,  the  fish  their  side  of  the  line. 


Must  Ix)ok  for  Now  Sources 
of  Demand  in  Hard  Cur¬ 
rency  Countries 

EXPECT  SMALLER  Cl  T 


When  you  appoint  us  your  executor  or  trustee,  here 
are  some  of  the  essential  advantages  that  accrua 
to  you: 


.  give  all  the  attention  to  his  work 
as  Deputy  Minister  of  Fisheries, 

'  especially  at  a  time  when  depart¬ 
mental  reorganization  is  being  car¬ 
ried  forward.  As  a  matter  of  fact, 
considerable  progress  has  been  made 
in  reorganization  since  Mr.  Bates 
became  deputy  early  this  year  but 
I  there  are  further  steps  in  mind,  in- 
'  eluding,  for  example,  the  appoint¬ 
ment  of  a  Director  of  Marketing 
Services  and  the  vigorous  develop¬ 
ment  of  the  new  branch  which  he 
will  head. 

Reorganization  was  set  in  motion 
by  the  late  minister,  Hon.  Frank 
Bridges.  He  had  found  that,  over 
the  years  and  through  a  combination 
of  circumstances,  the  department 
had  become  seriously  under-staffed. 
Official-s  in  senior  positions  at  Ot¬ 
tawa  headquarters  were  without 
adequate  assistance,  compelled  to 
spend  time  and  attention  upon  mat¬ 
ters  of  detail  to  the  detriment  of 
planning  and  development.  Free  co¬ 
ordination  of  work  was  lacking.  In 
the  field,  too.  there  had  been  insuf¬ 
ficient  recruitment  and  training  of 
staff.  Mr.  Bridges  took  hold  of  the  ! 
problem  but, 


•  Continuous  existence. 


recoi 


Government 
our  books. 


economy. 


Can  an  Individual  executor  qive  you  as  much 


for  as  little? 


ENQUIRIES  INVITED 


for  six  months  and 
more  prior  to  the  Bates  appointment 
last  January,  the  position  of  deputy  '  i 

minister  was  vacant,  as  a  result  of 
the  resignation  of  the  former  occu-  . 

pant  of  the  office  and  this  inevit-  f 

ably  slowed  down  the  fulfilment  of 
Mr.  Bridges’  plans,  although  they 
speeded  up  after  the  new  deputy 
took  over.  Some  time  before  Mr. 

Bridges’  sudden  death  in  August, 
reorganization  and  nece.ssary  expan- 
.«ion  of  the  “outside"  service  ( main¬ 
ly  in  the  Maritinies  and  British  Col- 

until  the  end  of  February,  1918.  The  industrial  conditions  are  still  great-  umbia  since  in  most  other  parts  of 
latter  part  of  each  year  and  the  \y  un.--ettled.  The  board  has  pro-  tTanada  the  fisheries  are  under  pro- 
early  weeks  of  the  succeeding  year  ceeded  with  preliminary  considera-  vincial  administration)  had  been 
make  up  British  Columbia's  princi-  tion  of  needs  and  policy  and  the  completed.  The  chief  feature  in  this 
pal  herring  season.  planning  of  organization,  and  has  respect  was  in  the  addition  to  the  de- 

-  initiated  some  necessary  economic  '  partment’s  field  force  of  about  100 

With  demand  standing  up.  the  research  but  has  not  yet  announced  "'ar  veterans  who  had  been  required 
prices  the  fishermen  have  been  get-  anv  detailed  programme.  qualify  for  appointment  by  com-  ' 

ting  for  their  catches  so  far  this  uo  under  au-  »  special  course  of  training 

year  have  aI.so  been  well  maintain-  thoritv  of  a  federal  statute,  enacted  ®’'word'^ha°s’^it  bv^w^v 

ed:  there  has  been  some  weakening  ,  the' latter  davs  of  the  war  which  i  Word  has  it,  b\  the  wa\. 

here  and  there  at  one  time  or  an-  ^  ^  tifie' 'i,  "An  Act  for  the  trained  new  appointees  are 

other  ---lobster  prices,  for  example,  Prices  of  F^herLsPr^! 

have  not  been  as  strong  as  they  during  the  transition  from  War  "’>th  the  approval  of  the  new  min- 

were  last  year  —  but  there  has  been  tg  peace."  The  purpose  the  board  is  ister,  Hon.  Milton  F.  Gregg.  Mr.  i-.-an  n  nf  a  mnrtprTv  riivi 

no  general  'break .  On  the  Pacific  intended  to  .serve  is  indicated  fur-  Bates  has  been  pushing  ahead  the  Declaiation  of  a  ^ 

coast,  inflged,  the  prices  paid  the  the  wording  of  one  of  the  headquarters  reorganization  plans. 

fishermen  have  been  ranging:  higher,  ort’s  Daraeranhs  which  savs  that  With  the  achievement  of  closer  co-  shares  of  Argus  Corporation  Limited 
on  the  whole,  than  in  1916.  True.  ;  takine-  certain  nossible'  action’  ordination  one  of  the  purposes  of  represents  an  increase  of  .50' r  over 
for  the  January- August  period  just  ..  board  shall  endeavour  to  appointment,  a  chief  adminis-  t-he  previous  rate  of  10c  a  quarter 

past  the  total  landed  value  return  plggla  adeouate  and  stable  returns  trative  officer  has  been  named.  A  aud  a  yield  of  approximately  8' I 
obtained  by  the  sea  fishermen  of  the  fisheries  bv  promoting  order-  clo.ser  definition  or  allocation  of  ^  nr°‘'lT%he"fa^e,'‘t'^  riivhfJnd 

two  coasts  (complete  figures  as  to  adiustment  from  war  to  peace  responsibilities  within  the  depart-  market  prices.  The  latest  diMdend 

results  in  the  commercial  fresh-  conditions  and  shall  endeavour  to  ment  is  being  worked  out.  The  of  l.V'  a  share  is  payable  March  1. 
water  fisheries  are  not  available  at  ^gg-jj-e  a  fair  relation.ship  between  Economics  Branch  —  there  was  no  19^8.  to  stockholders  of  record  Jan- 
the  moment  and  hence  the  reference  returns  from  fisheries  and  those  such  branch  in  the  departmental  set-  uary  31. 

here  to  the  sea  fisheries  only)  was  gther  occupations.’’  However,  up  until  about  a  year  ago  -  -  is  With  Canadian  Breweries  Limited. 

.$8,6.50.000  le.s.s  than  in  the  like  period  ggy^se  of  transition  will  show'  being  strengthened.  So,  too,  in  the  Dominion  Stores  Limited  and  51, as- 

of  '46.  or  $30.6.38.000  as  compared  fj-gg^  time  to  time,  whether  "price  |  other  branches,  statistical  sey  -  Harris  Company,  in  which 

with  $.39,288,000.  but  in  the  main  p^ice  suport  action’  will  be  neces-  i  machinery  is  being  improved  so  that  Argus  Corporation  holds  siibstan- 
this  decrease  reflects  smaller  ag-  g^rv,  and,  if  so,  in  what  measure,  there  may  be  a  more  accurate  and  tial  share  interest.s,  raising  their 
gregate  catch  rather  than  lower  'gj-der  to  ensure  adequate  and  niore  complete  flow  of  data,  essen-  diAudends  and  other  companies  in  the 

prices.  So  far  as  catch  reduction  g^^ble  return.'"  and  fair  relationship  tial  to  sound  planning  for  fisheries  Corporation's  portfolio  initiating  di- 
goes  the  bigger  part  of  it  was  trace-  returns.  So  "that  it  mav  have  progress.  In  general,  of  course,  ap-  vidends  on  their  common  -shares  dur¬ 

able  to  results  in  the  fishing  for  authoritative  accurate,  and  inde-  pointments  and  reclassifications  in  ing  the  year,  it  can  be  reasonably 
Atlantic  Coast  groundfish.  The  perujgnt  data  on  which’  to  base  its  connection  with  the  reorganization  assumed  that  the  earnings  of  Argus 
groundfish  landings  were  a  good  deal  decision.s  and  programme  the  board’s  niu.st  be  made  by  the  Civil  Service  Corporation  during  the  fiscal  ye.ar 
smaller  than  in  January  -  August,  action  has  been  to  set  investi-  Commis.sion,  in  accordance  with  es-  ended  November  30,  1947,  expericnc- 

1946,  a  state  of  affairs  explained  in  gations  "in  motion  into  the  adequacy  tahlished  regulations,  and  they  can-  ed  a  sharp  increase, 

part  by  the  slackening  of  United  fishermen's  incomes  in  different  be  made  in  a  day.  But  peo-  The  action  of  the  directors  in  rais- 
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ing  the  quarterly  dividend  from  10c  the  large.st  sawmills  in  the  world  a1 

_ ^ _  .  to  15c  a  share  suggests  that  the  Fraser  Mills,  and  a  huge  logging 

reorganization  and  development  job  board  believes  earnings  will  be  well  subsidiary  on  'Vancouver  Island,  ha.' 

is  going  ahead  pretty  well.  maintained  and  that  the  annual  considerable  quantities  of  “waste' 

—  --  —  statement  for  the  fiscal  year  ended  material  which  will  be  suitable  foi 

ArMiic  Cnrn'ii  RnAcfrc  November  30,  1947,  will  prove  most  pulping.  This  material  consist.s  ol 

Argus  V»Orp  n  boosts  encouraging  to  stockholders  when  slabs  and  small  logs  and  other  saw- 

Dividend  On  Common  is.sued  early  in  January.  mill  and  logging  debris. 

-  - - -  Two  other  British  Columbia  com- 

icently  followed  a  similar 
Bloedel,  Stewart  &  Welch 


Great  Western  Lumlier  Com 
paiiy  To  Have  Plant  Near 
Dimcan  Bay 


Chicoutimi  Bonds 


Offered  at  Par 


.  .  .  and  we  kn(»w  onr  l»ii>iiiess,  (Jreat  and  diversified  earth-removal  ^ 

projects  at  home  and  aliroad,  in  war  and  in  peace,  have  demonstrated  that. 

We  have  the  eipiipiiient — desifined,  hnilt  and  operated  hy  us  to 
meet  every  reipiiremcnt  of  riM'k  or  .soil  removal.  With  that  equipment. 
Marine  Industries  lias  heen  aide  to  develop  to  a  highly  specialized  degree 
the  husiness  of  moving  great  «|iianlilies  of  earth  hy  dredging — 

-IPRMIII^  here. 

We  have  the  manpower — men  who  know  their  jrdis,  men  with  the  ' 

experience  wliieh  ran  oidv  come  through  participation  in  some 
f  the  world  s  major  dredging  operations — men  who  know  how  to  use  c<pu[mient, 
whether  hydraulic  dredges,  drill  boats,  dippi-r  ilredgcs,  hiickel  elevator  dredges, 
tow  boats,  derrick  or  dump  scows,  rock  breakers,  wrecking  pontoons 
or  diving  equipment. 


W’p  invitp  your 
inquiries  on 
any  earth- 
moving  project 

,  ,  .  anjovberp 


THE  FINANCIAL  TIMES,  DECEMBER  12,  1947  15 


Crop  Year  on  P.E.  Island 
Saw  Abnormal  Conditions 


Heavy  Rainfall  in  May  and  June,  which  Delayed 
Seeding  Operations,  was  Followed  by  Extremely 
Dry  Spell-~Fodder  Crops  were  Light  but  There 
was  a  Good  Harvest  of  Potatoes 


and  Study  Groups  has  received 
special  attention  and  upwards  of 
sixty  groups  were  fully  organ¬ 
ized  during  the  early  part  of  the 
year.  Special  direction  is  now  de¬ 
veloping  in  this  respect  aimed  at 
fall  and  winter  study  of  farm 


(Continued  from  page  1(5) 


problems.  The  study  of  marketing  ■  Cfnbbean  area .  That 

processes  and  machinery  is  of  a  ■ 

very  necessary  and  vital  need.  If  '  note  that  in  the  first  half  of 

farm  producers  are  to  survive  the  current  year  Canada  exported 
they  must  exercise  a  more  com-  |  to  tho.'.e  areas  goods  to  the  value  of 
plete  control  over  the  disposal  of  i  $44,864,472.  If  the  Maritimes  can 
the  products  they  labour  hard  to  '  send  any  sizeable  quantities  of  fish, 
produce.  Present  marketing  re-  apples,  lumber,  potatoes,  hay,  etc.  to 
turns  are  in  many  instances  far  the  West  Indies  it  will  be  good  news 
from  satisfactory  and  indicate  a  |  in  these  parts  where  the  West  Indies 
Charlottetown — The  1947  crop  |  nized  as  an  outstanding  area  on  ‘  pressing  need  for  greater  farmer  trade  has  always  been  a  substantial 

year  was  marked  by  abnormal  i  this  continent  for  Yorkshire  strains  ;  control  over  the  field  of  market-  '  one. 

seasonal  conditions.  The  winter  [  of  exceptional  merit.  The  rank  ing.  !  Shipping  circles  are  of  the  belief 

period  was  particularly  free  from  ,  and  file  of  Island  hogs  continues  I  Boys’  And  Girls’  Clubs  j  that  prospects  are  good  for  business 


BY  W.  R.  SHAW, 

Deputy  Minister  of  Apricnlture,  P.E.I. 


Boys’  And  Girls’  Clubs 

Mr.  Earl  Adams  was  added  to  1  in  Europe  with  the  exception  of 
the  staff  as  Assistant  to  the  Dairv  France,  and  also  the  Far  East  and 
Superintendent  and  Mr.  Murray  -  South  America  so  there  are  many 
Creed,  a  second  year  student  in  !  sides  to  both  the  import  and  export 
agriculture  was  placed  on  Field  |  question.  Port  business  at  Halifax 
Work  during  the  summer  months.  !  and  Saint  John  during  the  present 
Emphasis  has  been  placed  on  Boys’  '  season  will  indicate  which  is  the 
and  Girls’  and  six  ’Swine  Clubs  true  one.  It  will  probably  lie  some- 
were  organized  during  the  year  as  where  between  the  extreme  opti- 
well  as  additions  made  to  the  ,  mists  and  the  extreme  pessimists 
population  of  hogs  should  be  about  ^  (^^If  and  Poultry  Clubs.  and  there  are  those,  here,  who  say 

..  •  ,  ■  j-  I  j,’  The  Provincial  Asricultural  La-  that  even  if  less  cargo  were  handled 

operations  were  seriously  imped-  Large  numbers  of  pp  were  handl-  boratory  wa^kept  busy  in  servic-  should  be  substantial  as  they  express 
ed  and  grains  and  potatoes  in  ;  ed  in  the  sucker  trade  ^  t^^^  this  season,  compared  with  last,  it 

The  JouUry  industry  has  also  ' 
continued  to  be  an  important 


snow  and  farm  lands  were  either  i  to  occupy  the  spotlight  in  select 
bare  or  covered  with  ice  for  the  hogs  from  the  ordinary  commer- 
greater  portion  of  this  period,  cial  standpoint,  and  leads  Canada 
The  cropping  season  opened  at  a  i  in  this  respect.  A  film  on  the 
fairly  early  period  with  fine  wea-  ;  swine  industry  w'hich  emphasizes 
ther  prevailing  during  which  i  our  provincial  efforts  in  hog 
quantities  of  grain  were  sowed  in  j  breeding  is  now  under  process  of 
the  dryer  sections  of  the  coun- 1  production.  There  was  an  increase 
try. .  This  was  followed,  however,  |  during  the  year  in  the  num- 
by  exceptionally  heavy  rainfall ' 
which  continued  throughout  May 
and  June.  As  a  result  seeding 


ber  of  sows  bred  and  the  total 


grains  and  potatoes 
many  instances  were  planted 
much  later  than  is  usually  the 
practice.  The  main  part  of  the 
summer  was  characterized  by  ex¬ 
tremely  dry  weather.  The  most 
serious  results  from  these  condi 


opinion 

ers  generally  throughout  the  ,  ness  was  too  much  for  the  capacity 
phase  of  provincial  production,  country.  Large  numbers  of  con-  of  this  port. 

Distribution  of  day-old  chicks  '  f®'!  public  meetings  were  Facilities  Improved 

. . —  -  from  hatcheries  reached  the  num-  ^  greater  m  asu  ot  the  evrianainn  and 

tions  were  experienced  in  the  hay  '  ber  of  616,3.50  as  compared  with  !  ^e^n  rendered  farm  .  “s' of  Canadi^^^ 

and  pasture  crops.  The  dry  sum-  j  538,28.5  of  1946.  Extra  care  has 


been  taken  in  the  realm  of  poul¬ 
try  production. 

Production  Costs  I’p 
Increased 


additional  staff.  ports  was  recently  announced  by 

The  Fox  Breeders  have  faced  Hon.  Lionel  Chevrier,  Minister  of 
particularly  difficult  conditions  ^  Transport.  In  a  letter  to  the  Saint 
due  to  lack  of  demand  for  their  John  Board  of  Trade  the  Minister 


mer  of  1946  and  the  adverse  win¬ 
ter  of  1947  followed  by  lack  of 
rainfall  in  the  current  season 

ar^^parUcularTv*^*^  that  of°^dover* '  Increased  costs  in  production  product.  There  will  no  doubt  be  outlined  the  following  three  points 

As  a*^  result  the  volume  of  hav  phases  of  livestock  and  ;  substantial  reduction  in  breeding  dealing  with  "our  general  program 

harvested  is  possibly  the  lowest  bvestock  products  has  created  |  foxes  as  the  result  of  these  con-  with  respect  to  harbor  improvements 

for  the  last  twenty''^  year  period  alarm  in  the  minds  of  |  ditions.  Nevertheless  those  estab-  and  expansion”: 

while  the  production  of  valuable  P'"'mary  producers.  Feed  costs  lished  in  the  industry  have  in  the  (i)  Substantially  increased  allot- 

clover  forage  may  be  as  low  as  undergone  substantial  in-  :  main  courageously  carried  on  nients  have  been  and  are  being  made 

any  year  in  our  history.  Pastures  creases  and  supplies  of  proteins  and  are  establishing  their  ho’d-  for  maintenance,  .some  of  which  re- 

were  retained  at  a  reasonably  coarse  grains  are  not  as  ings  on  the  basis  of  high  qual-  ,  suits  from  the  deferment  of  all  but 

good  level  during  Julv  but  grad-  readily  available  as  in  former  ;  ity  and  improved  technique  in  pro-  pressing  work  during  the  war. 

ually  dried  out  and  provided  y®ars.  This  situation  .will  iney- I  duction.  Better  days  in  this  in- i  ,2)  Provision  is  being  made  pro¬ 
grazing  for  the  balance  of  the  i^abiy  bring  about  readjustments  dustry  are  no  doubt  ahead  and  it  gressjvely  for  recon-struftion  (and  in 

season  of  an  extremely  inferior  ‘f’®  livestock  and  poultry  in- ,  is  to  be  fervently  hoped  that  im-  |  ^  where  ex- 

^  dustries.  The  present  trends  in-  proved  conditions  will  not  be  long  r  ..  ,  .T  ,-  eiiu,  wnere  ex 

character.  ^  ^  ^  ,  dicate  that  such  adiustments  have  delaved  ®  isting  facilities  are  obsolete  or  worn 

Grains  which  felt  the  impact  of  inai  suen  aujusiments  nave  aeiajea.  , 

drouth  conditions  ripened  up  in  ^  ,  ....  ,  devele^ment  of  consid-  nnd  ndditianai  faciiitipe 

manv  inatancaa  vprv  ranidiv^and  The  influence  of  conditions  al- i  erable  promise  has  taken  place  <3)  New  and  additional  facilities 
it  was  anticipated  that  the  yield  ready  stated  has  deteriorated  the  during  the  year  in  the  form  of  will  be  built  as  required  to  service  , 
of  grains  would  be  much  below  P'-°duction  of  dairy  products.  Up  cucumber-growing  for  pickling  increased  traffic, 
that  of  a  normal  sea.son  Re-  *^*’®  ®"^  September  cream-  purpo.ses.  The  Matthew-We’ls  Co.  The  minister  continued:  that  ap- 
ports  however  indicate  that  ®*'y  bof for  was  down  over  nine  of  Ontario  arranged  for  the  grow-  proval  has  been  given  this  year  to  ! 
yields  of  oats  and  mixed  feeds  P®*"  ®®"f  chee.se  al-  ;  ing  of  cucumbers  under  contract  projects  upon  which  the  total  ex- 

are  remarkably  hi>^h  The  acreage  twenty-three  per  cent  under  and  constructed  stoa-age  facilities  penditures  will  be  more  than  $8,000,- 

of  nrains  has  “fortunatelv  un-  the  1916  figures.  It  is  not  antici-  near  Charlottetown  in  which  to  OOO.  These  implement  in  part  a  pro- 

pated  that  this  picture  will  im-  '  store  the  product.  The  quantities  gram  outlined  to  the  government  by 
prove,  but  rather  worsen  during  .  of  cucumbers  delivered  was  a  re-  the  board  before  the  war 
the  balance  of  this  year  and  dur-  velation  to  both  producers  and 

ing  the  winter  penod  company  officials.  Approximately  justification  for  exten- 

al.so  be  pointed  out  that  the  19  6  five  and  one-half  mil  ion  pounds  su-e  developments  at  any  of  the  ports 
. . .  . .  ...  . . - . .  production  vyas  considerably  un-  were  handled  during  the  sea.son  the  immediate  future.  Canadian 

dition  throughout  the  whole  prov-  .  *  v,,if,i,B  ♦  development  may  ports  have  passed  through  a  period 

'  The  Department  of  Agriculture  to  an  industrial  expansion  in  this  '  .  ^  4.®-  i  * 

^  through  it^olicies  and  Field  staff  province  in  various  lines  of  pro-  T  j T  Tn!".’ 

Good  I  otato  ( rop  carried  on  an  aggressive  duction  which  will  prove  of  out-  ,  ^  ®  i 

The  harvest  of  potatoe.s  was  ^  programme  of  rural  education,  standing  value  to  our  Island  jieo- 
also  much  better  than  anticipat-  The  development  of  Farm  Forums  pie.  vannp  n  «  m  k  »  ,>r<r>.,p,.  ,q 

ed  at  an  earlier  date.  VVhi'e  it  ■ _ 

is  too  early  to  definitely  ind  cate 
production  per  acre  it  will  nev¬ 
ertheless  appear  that  the  figure 
will  be  close  to  the  two  hun- 
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of  grains  has  fortunately  un 
dergone  considerable  expansion. 
The  wheat  crop  has  been  par¬ 
ticularly  good  and  present  esti¬ 
mates  indicate  a  higher  level  of 
production  per  acre  than  in  19(6. 
Grain  was  saved  in  excellent  con- 


dred  (200)  bushel  mark.  Acreage 
in  potatoes  has  reduced  fi’om  ten 
per  cent  to  twelve  per  cent  un¬ 
der  that  of  the  previous  year, 
leaving  a  total  acreage  of  ap¬ 
proximately  44,000.  Of  this  area 
about  34,000  acres  were  devoted 
to  seed  production 
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Britains  Exports 
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vance  of  the  traffic.  The  immediate 
future  should  be  a  period  of  con- 
mics,  and  the  studying  and  prepar- 
solidation,  the  introduction  of  econo- 
ing  of  plans  for  ultimate  extensions, 
so  that  when  action  has  to  be  taken, 
it  can  be  done  both  quickly  and 
harbors  both  with  respect  to  the 
surely  ....  "the  needs  of  the 
present  and  future  requirements  as 
nearly  as  it  may  be  possible  to  esti- 


province,  still  conscious  of  its 
historic  past  but  increasingly  ] 
more  interested  in  the  future.  It 
is  to  make  this  future  secure  i 
that  the  citizens  and  government  j 
of  New  Brunswick  are  laboring  ; 
having  learned  by  hard  exper.- 
ence  that  upon  the  groundwork ! 
being  laid  today  rests  the'r  only 
real  hope  for  a  continuing  pros¬ 
perity  in  the  future. 

Tourist  Industry  Flourishing 

The  year  1947  was  a  most  en¬ 
couraging  one  from  the  stand¬ 
point  of  the  travel  industry  too. 
Legislation  W'as  enacted  for  the 
setting  up  of  a  Public  Accommo¬ 
dation  Board  for  the  inspection 
of  all  tourist  accommodations 
within  the  province  and  a  na¬ 
tional  park  site  was  se’ected,  a'l 
arrangements  made  and  then 
turned  over  to  federal  authorities 
for  development.  Embracing  an 
area  of  approximately  80  square 
miles,  located  in  the  southwest 
corner  of  Albert  County  and 
fronting  on  the  Bay  of  Fundy, 
the  park  site  promises  to  provide 
still  another  major  attraction  to  I 
visitors.  Also  under  discussion  ' 
and  review  were  numerous  other  ! 
projects  designed  to  strengthen  ! 
the  visitor  industry.  I 


Handicrafts,  introduced  on  a 
provincial  scale  the  preceding  year 
with  the  appointment  of  a  Di¬ 
rector  of  Handicrafts  working 
under  the  Department  of  Indus¬ 
try  and  Reconstruction,  made  defi¬ 
nite  gains  during  the  year.  More 
than  850  New  Brunswick  residents 
have  already  taken  advantage  of 
this  training,  many  of  them  with 
a  view  to  going  into  handicraft 
production  commercially.  The  sa'e 
of  handicraft  products  of  high 
standard,  competent  travel  experts 
believe,  is  a  decided  asset  in  bui’d- 
ing  an  expanding  travel  industry. 

In  the  year  1946  the  Province 
of  New  Brunswick  reached  new 
levels  in  its  financial  operations. 
Revenues  at  $18,723,592.87  were 
at  an  all-time  high.  A  new  rec¬ 
ord  also  wa.s  established  in  as 
much  as  the  excess  of  revenues 
over  expenditures  on  Ordinary  Ac¬ 
count  was  the  largest  recorded 
in  the  history  of  the  province. 
Estimated  revenue  for  1947  was 
$20,908,962.  It  is  interesting  to 
note  that  the  1946  surp’us  wa.s 
the  seventh  consecutive  one,  and 
represented  part  of  a  seven-year 
accumulated  surplus  of  $7,176,103 
or  an  average  annual  surplus  of 
$1,025,158. 


During  the  past  year,  too,  the 
1  Province  of  New  Brunswick  en- 
I  tered  into  financial  agreements 
I  with  the  Dominion,  a  fact  which 
not  only  strengthened  the  prov- 
1  ince’s  financial  position  but  made 
possible  great  expansion  in  the 
I  fields  of  health  and  social  wel- 
,  fare. 

I  Among  the  most  recent  develop- 
!  ments  have  been  the  setting  up  of 
I  the  first  of  a  series  of  cancer 
'  diagnostic  clinics  throughout  the 
province  and  the  formation  of  a 
j  Division  of  Sanitary  Engineering 
within  the  framework  of  the  New 
I  Brunswick  Department  of  Health. 
In  addition  excellent  progress  has 
been  made  in  combatting  the 
tuberculosis  menace,  in  the  field 
of  nutrition  and  in  venereal  dis¬ 
ease  control. 

There  has  been  marked  prog¬ 
ress  in  the  field  of  education 
also,  as  modern  regional  schools 
went  into  operation  in  various 
communities.  Teachers’  salaries 
throughout  the  province  also  re¬ 
ceived  a  decided  boost,  a  matter 
of  prime  importance  particularly 
in  view  of  the  fact  that  stren¬ 
uous  efforts  are  being  made  to 
raise  the  qualification  standards 
of  this  important  profession. 


_ _  ...  ,  .  attention  by  the  board  .  .  .  and  we 

As  the  pioneer  of  the  manufactur—  j  tion  BETRO  can  undertake  market  niate  them  are  bein°’  given  serious 
seed  production.  i  ’"f^uslries  Britain  has  long  sup- !  research  for  individual  manufactur-  ^-elcome  the  fullest  co-operation  of 

An  outstanding  feature  of  the  '  world  with  a  wide  range  ,  ers,  or  entire  industries,  m  Argen-  trade,  shipping  and  land  transporta- 

year’s  activities  was  involved  in  |  consumer  goods  which  have  al-  ,  Una,  Ai^tralia,  ^Igiurn,  Brazil,  tion  agencies  to  ensure  that  public 

the  provisions  of  an  Act  of  the  |  "'ays  been  recognized  as  products  of  Canada,  Denmark  Finland,  France,  expenditures  will  result  in  the  pro- 

Provincial  Legislature  for  the  i  ^^,I®Ianding  quality  and  craftsman-  Holland,  Italy,  Mexico,  New  Zea- i 

seeding  of  "Foundation”,  “Founda-  ,  ship.  Norway,  The  Union  of  South  gj,j  up-to-date  harbor  facilities,” 

tion  A”  and  "Certified”  pDtatoe?^  i  The  knowledge  and  skill  of  manu-  Africa,  Sweden,  Switzerland,  Uru-  .  Work  will  begin  here,  next  spring, 

onlv  within  the  Province  of  facture  which  started  in  the  fac-  on  new  wharf  construction  at  a  cost 

Prince  Edward  Island,  and  the  tories  of  the  United  Kingdom  has  to-  cialised  forms  of  resea^n  are  avail-  ^2^000,000. 

inspection  of  all  potatoes  with'n  day  spread  throughout  the  world.  Burma,  China,  ; 

the  province  for  disease  pur-  Buyers  are  now  more  discriminating  Colonial  Africa^  Czechoslovakia,  | 

poses.  Arrangements  have  be3n  not  only  as  to  quality,  but  as  to  de-  Germany,  Greece,  India,  Ma- : 

fully  completed  and  are  now  be-  sign,  while  markets  have  become  i  Middle  East,  Poland,  Portugal, 

ing  effected  for  the  complete  in-  more  specialised  as  the  range  of  pro-  Spain,  Turkey  and  the  West  Indies 


N,e.’S  GOOD 


.spection  of  all  tablestock  and  duction  from  country  to  country  has 
seed  potatoe.s  on  Prince  Edward  increased. 

I.sland.  This  has  been  a  great  i  jn  order  to  read  the  pulse  of 
forward  step  in  the  protection  these  markets  Britain  has  establish- 
and  enhancement  of  the  excellent  a  research  organization  to  assist 
potato  reputation  which  we  now  British  manufacturers  to  produce 
enioy  in  this  province.  i  the  right  goods  for  the  right  coun- 

The  effect  of  conditions  on  the  trv. 
root  crops  of  the  Island,  particu¬ 
larly  turnips,  has  been  serious 


During  1946  BETRO  handled  more 
than  700  enquiries  in  48  countries. 
With  the  recent  announcement  in 


(Continued  from  page  13) 


Britain  of  the  new  export  targets  the  -**mce  war’s  end,  has  not  been  a 
volume  of  work  passing  through  the  hit-and-miss  affair.  On  the  con- 
London  headquarters  has  almost  '  it  has  been  an  integrated, 

doubled.  Requests  for  information  ah-put  effort  to  increase  the  pros- 
,  have  come  from  British  manufac-  Parity,  health  and  happiness  of 
I  turers  making  the  oddest  products.  |  the  people  of  this  province. 

3,  iia.T  uccii  .iv.iwuo  birth  of  the  British  Export  i  one  wished  to  find  an  overseas  mar- i  Long  Range  Planning 

and  it  is  anticipated  that  the  :  Trade  Research  Organization  is  an  j^gt  for  a  plastic  human  eye.  while  i  As  the  year  rolled  by  the  emer- 

total  vield  in  this  re.spect  will  be  example  of  the  fore-  another  wanted  to  know  the  best  ggnee  of  much  of  the  long  range 

seriou.sly  reduced.  P^^  !  markets  for  babies’  comforters  and  :  planning  carried  out  during  tL 

Fortunately  we  have  .seldom  ex-  fgaUsed'thaf  tlfe^ost-w"ar  mLk^e^ts  i evident.  It  was 
perienced  a  better  year  for  pro- ,  ®  Butterfly  Valves  And  Lipsticks  particularly  noticeable  in  the  de 

. . .  Research  Ingoing  on  today  o„b..  I  v.lopm™to,n  ,  , 

market.  i  f'®'f  of  such  widely  diversified  indus-  i  f“e  ^expansion  ^  of^  j)ld,^  in  other 


duction  of  fodder  corn  and  many 
farmers  who  provided  for  this 
excellent  crop  were  ampiy  re¬ 
warded  with  a  large  production 
of  valuable  fall  feed. 

Recession  In  Livestock 


This  body  of  industrialists,  num-  j  producing  butterfly  valves,  lip- 
bering  99,  backed  their  foresight  to  ;  sticks  and  perfumes,  washing  ma- 
;  the  extent  of  £500  a  year  each  for  chines  and  toasters,  hand  -  painted 

:  three  years  in  order  to  provide  the  i  furniture  and  model  aircraft,  dyes  Develonment  Board  and 

According  to  the  June  survey  |  necessary  capital  to  form  the  Or-  |  numbering  machines.  These  are  ®®«rce3  Development  Bo^^^^  and 
there  has  been  a  recession  in  the  eanization.  Among  the  obiects  were  ouly  just  a  few  of  the  type  of  in- ;  of 


Words  the  fostering  of  a  strong 
secondary  industry  based  on  the 
province’s  natural  resources,  for 
which  the  New  Brunswick  Re 


In  September  this  year,  in  con¬ 
junction  with  its  Washington,  U.S. 


numbers  of  livestock  in  the  prov-  those  of  investigating  and  describing  9uiries  which  are  daily  coming  into 

ince  with  the  exception  of  hogs,  ^be  markets,  with  their  special  de-  i  ff*®  offices  of  BETRO. 

Large  numbers  of  dairy  cattle  j  niands  and  imports  customs,  in  order 
have  been  shipped  out  of  the  that  a  wide  range  of  manufacturers 
province  at  excellent  prices.  The  could  produce  and  sell  British  goods 
demand  for  beef  cattle  has  also  !  which  were  so  badly  needed, 
been  exceptionally  keen  and  the  Non-Profit-Maklne- 

export  has  been  unusuallv  large.  Maxing 

The  Breed  Associations  and  pri-  |  The  Organization  was  formed  in 
vate  breeders  have  co-operated  May  1945,  when  BETRO,  as  it  is  now 
vigorously  to  establish  new  and  I  known,  was  incorporated  as  a  non- 
expand  old  herds  in  the  prov-  I  profit-making  company,  limited  by 


Reconstruction  had  been  created. 
It  was  also  evident  in  the  ef¬ 
forts  made  to  expand  the  visitor 
industry,  in  the  large-scale  road 
paving  and  improvement  program. 


office,  BETRO  initiated  a  service  to  jbe  extension  of  power  facilities, 
help  British  manufacturers  export  i  accelerated  survey  of  sites 
^  scheme  suitable  for  hydro  development 
call  “Know  How  .  to  countries  which  gujj  niineral' exploration.  Great 
for  various  reasons  could  not  take  strides,  too,  were  made  in  expand- 
the  finished  products.  i  ing  social  services. 

Within  a  few  weeks  of  the  an-  '  In  short,  the  Province  of  New 


J  I  guarantee,  having  no  share  capital  i  nouncement  of  the  scheme  in  Wash-  Brunswick  today  is  an  awakened 

An  Artificial  Insemination  Unit  !  and  operating  under  a  Board  of  I  a"*!  London  there  came 

was  developed  during  the  sum-  i  Trade  licence.  Since  then  the  "Big 
mer  and  is  now  in  operation.  It  Five”  Banks,  railways,  port  authori- 
is  proposed  to  strengthen  this  ties,  insurance  companies,  manufac- 


flood  of  inquiries  from  both  buyers  i  trO  is  Lieut.-Colonel  H.  A.  P.  Dis¬ 
and  sellers.  For  example,  America  ney.  Until  1940,  when  he  rejoined 

■s  vv.  _ _  _ _ _ _  _  ,  wanted  to  buy  knowledge  or  patents  the  Royal  Air  Force,  he  was  Direc- 

movement  and  extend  its  app’.i-  {  tubers,  large  and  small,  and  indus-  ^  Armaments  and  ^Equipment 

cation. 

The  horse  population  is  rapid¬ 
ly  deteriorating  and  good  horses 


are  very  difficult  to  dispose  of.  I  a  year. 

There  is  apparently  a  d  stinct  ,  The  British  Government  announc- 
trend  toward  mechanical  power  ■  ed  its  support  of  the  Organization, 
on  the  farms  and  particularly  on  and  through  the  Board  of  Trade 
farms  where  outstanding  draft  '  undertook  to  make  a  grant,  up  to 


triali.'ts  throughout  the  United  I  P'astics,  cot-  ,  Production  in  Britain.  From  1936- 

Kingdom  have  joined,  each  paying  a 
full  membership  subscription  of  £100 


ton  and  woollen  goods.  ;  33  be  was  Director  of  Aeronautical 

British  manufacturers  offered  new  '  Production  at  the  Air  Ministry.  He 
processes,  including  one  for  making  ;  has  had  a  long  and  distinguished 
woollens  unshrinkable,  a  soot  de-  ;  busine.ss  career.  BETRO  is  governed 
stroyer,  a  cleaning  compound,  a  food  |  by  a  Council  of  28  representatives 
product,  new  form  of  boat  construe-  from  British  indiKstry,  finance  and 
tion,  and  a  patent  castor  for  furni-  advertising.  They  serve  in  an  hono- 


Halifax  Incorporated  last  year,  the  Maritimes  since  1928,  the 
the  J.  P.  Porter  Company  Limit-  major  contracts  undertaken  and 
ed,  a  reorganization  of  the  firm  completed  being: 


horses  were  formerly  an  import-  £150,000  spread  over  five  years,  to  j  ture.  rary  capacity  and  are  elected  each 

ant  phase  of  production.  On  the  i  cover  over  half  the  deficit  of  the  |  Administration  Director  of  BE-  i  year, 
other  hand  light  horses,  particu-  :  Organization  in  any  one  working 

larly  of  racing  ability,  are  in  year. 

popular  demand  and  are  bringing  1  The  services  offered  by  the  British 
food  prices.  ’  Export  Trade  Research  Organization 

While  the  numbers  of  sheep  '  are  additional  to  the  normal  Gov- 

iflve  decrea.sed  the  interest  never-  ernment  channels,  Britain’s  Minister 

'.hele.ss  has  been  maintained  at  a  of  Economic  Planning  (Sir  Stafford 

latisfactory  level  and  provisions  Cripps).  in  welcoming  the  setting  up 

lave  been  established  for  definite  of  the  Organization  as  a  well-tried, 

.-esearch  work  in  the  crossing  of  ^  modern  and  up-to-date  way  to  ex-  1  J-  T-  Sorter  &  Sons,  Limited,  ;  pjgr  B  Terminals,  Pier  9  wharf, 
Cheviot  rams  on  many  of  our  j  tend  export  markets  for  British  |  has  been  successful  in  tendering  pjgp  7  mooring  piers  and  Wharf 

Island  flocks.  It  is  expected  the  goods,  said  the  specialised  knowl- j  o'!  ^  eonsideraWe  number  of  fed-  Zero,  at  Ha’ifax;  wharf,  Mul- ' 

jractice,  if  ’now  followed,  will  de-  edge  which  required  particular  in-  !  dredging  and  wharf  and  jrrave,  N.  S.;  Gun  Emplacement  ■ 

relop  a  higher  class,  rail  graded  vestigation  needed  a  different  type  :  breakwater  contracts:  some  of  ;  Batteries,  Lingan,  N.S.,  and  Chebuc- 

iroduct.  of  organization  to  those  already  in  which  are  now  completed  and  to,  N.S.;  Dredging  at  Dingwall,  N.S., 

An  unusual  development  has  ,  existence.  j  other.s  m  the  course  of  c.onstruc-  gyjngy^  N.S..  Tormentine.  N.  B.- 

ontinued  in  the  swine  industry  !  In  addition  to  market  research  ^  f®w  of  fhe  major  projects  Borden.  P.  E.  I.,  Liverpool,  N.  S., 

1  the  form  of  export  of  breeding  generally  BETRO  offers  to  manufac- |  ^i®'  Courtenav  Bay,  St.  John,  ’  N.  B.’ 

lock.  Up  to  the  present  time  '  turers  an  information  department,]  Wharf  and  Breakwater  con- !  and  Brooklyn,  N.  S.;  Wharf,  Char¬ 
ter  2  hundred  (200)  breeding  library  and  enquiry  service,  issues  ,  tracts:  Charlottetown  and  Wood  lottetovvn,  '  P.  E.  I.;  unloading 

inimals  have  been  shipped  to  all  day-by-day  intelligence  reports,  and  ;  Islands.  I’.EM.:  Port  Morien  and  ballast,  Halifax  and  power  house 

.provinces  as  far  west  as  the  a  monthly  review.  The  latter  is  an  |  New  Harbour,  N.S.  development,  Avon  River,  N.  S. 

Rockies  and  the  demand  at  time  authoritative  survey  of  more  gen-  !  Dredging  contracts;  Dingwall,  '  The  J.  P.  Porter  Companv  Lim- 

of  writing  is  far  in  exce.ss  of  eral  market  conditions,  trade  devel-  Port  .Mouton,  Liverpool.  Digby,  ;  ited  has  as  its  headquarters  in 

supply.  Upwards  of  one  hundred  opments  and  economic  subjects,  to-  i  Pictou.  Eastern  Passage,  Shek  the  Maritime  Provinces  branch  of- 

(100)  local  breeders  have  estab-  gether  with  up-to-date  statements  of  j  Harbour.  West  Dublin,  all  in  N.S.  fice  yards  machine  shop  and 

lished  themselves  with*  register-  foreign  exchange  rates,  wholesale'  The  original  Porter  fiim  had  dockiik  facilities  situated  at  Dart¬ 
ed,  improved  Yorkshire,  breeding  jirices  and  co.st  of  living  indices.  been  engaged  on  numerous  dredg-  mouth,“  N  S .  and  fronting  on 

stock.  The  Island  is  now  recog-  '  Through  its  Overseas  Organiza-  ing  and  construction  projects  "in  Halifax  harbour.  1 1 


New  Brunswick  Is  Moving  Ahead  With  the  Times  .  .  . 

Building  Tomorrow's  World  Today  .  .  .  Offering  Op¬ 
portunity  to  All  For  the  Investor  From  Outside  or  With¬ 
in  the  Province  the  Opportunity  is  Here  to  Invest  Capi¬ 
tol  in  Safe  and  Sane  Industrial  Ventures.  (Last  Year 
42  New  Industries  Went  Into  Production;  More  Are 
In  Prospect  for  1947-48).  Development  of  Small  and 
Large  Industries  Is  Practicable  and  Profitable.  Raw 
Materials  Are  Abundant.  A  Big  Opportunity  Exists  for 
Secondary  Industries. 

NEW  BRUNSWICK  OFFERS  A  SOUND  FUTURE  FOR 
THE  INVESTOR  AND  FOR  ITS  OWN  PEOPLE 

Signs  of  Growth: 

Wide  Development  of  Raw  Materials  From  Forests,  Mines, 
Farms  and  the  Sea  .  .  .  Modernization  of  the  Deep  Sea  Fish¬ 
ing  Industry  .  .  .  New  Fish  Processing  Plants  .  .  .  Extensive 
Peat  Moss  Development  .  .  .  Broadening  and  Extension  of  a 
Vast  Pulp  and  Paper  Empire  ...  A  $10  Million  Power  Project 
for  Farm  and  Rural  Electricity  .  .  .  Intensive  Promotion  of 
the  Travel  Industry  .  .  .  Secondary  Industry  Development  and 
Continuation  of  a  "Good  Roads"  Program  .  .  .  Sound  Econ¬ 
omic  Policy. 

NEW  BRUNSWICK'S  FUTURE  CAN  BE  YOUR 
FUTURE.  WHY  NOT  INQUIRE. 


John  B.  McNair 
Premier 


t 
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Unfavorable  Weather  and 
Lower  Prices  Affect  Fisheries 

Codfish  Landings  for  Five  Months  Considerably 
Lower  Than  for  Last  Year  —  Reduction  Also  in 
the  Take  of  Lobsters— Weather  Hit  the  Sword- 
Fishing  Industry — Sardine  Catch  is  Down 


I  f898.000  for  the  corresponding: 

I  period  of  1946.  This  is  in  mark¬ 
ed  contrast  to  1935-39  period  ot 
$246,000.  However,  whilst  the  sea¬ 
son  for  sardines  is  getting  on, 
there  is  yet  the  possibility  that 
1947  may  be  a  banner  year. 

Another  side  of  the  picture  as 
affecting  the  Canadian  sardine 
industry  is  the  announcement  that, 
for  the  six  months  ending  June, 
canned  sardines  imports  from 
Norway  to  Canada  was  650,000 
pounds  with  a  value  of  $338,010. 
In  the  1935-39  period  imported 
sardines  averaged  in  value  $154,- 
644. 

Dollar  Shortage  Factor 

Another  aspect  of  the  fishing 
industry  is  the  effect  of  the 
cancellation  by  Great  Britain, 
due  to  the  dollar  shortage,  of 
its  agreement  to  buy  extensive 
quantities  of  Canadian  fish.  While 
Uie  war  was  on,  as  high  as  20,- 
000,000  pounds  of  fresh  frozen  j 
fillets  were  bought  by  Britain  in 
Canada. 


Movement  Is  Continued 
for  the  Chicnegto  Canal 


INVESTMENT  SECURITIES 


(Special  Correspondence) 


ves.sels  would  pa.ss  from  the  Bay 
I  of  Fundy  to  the  Gulf  of  St.  Law¬ 
rence,  thi'ough  the  canal,  it 
would,  in  effect,  become  a  con¬ 
tinuation  of  the  St.  Lawrence- 
Great  Lakes  waterway  plan.  The 
canal  would  provide  ves.sels  from 
the  St.  Lawrence  with  a  sliorter 
and  safer  route  to  Bay  of  Fundy 
ports  and  to  United  States  ports 
on  the  Atlantic  also  to  the  West 
Indies  and  South  America  and  it 
would  also  result  in  substantial 
savings  in  carrying  cargoes  to  St. 
Lawrence  and  Great  Lakes  cen¬ 
tres. 

Not  the  least  feature  is  the 
contention  held  by  some  engineers 
that  the  canal  could  provide  some 
40,000  horsepower  of  electricity 
utilizing  the  tidal  waters  of  the 
Bay  of  Fundy,  thus  increasing 
industry  and  providing  employ¬ 
ment. 

Another  feature  would  be  the 
shortening  of  the  distance  for 
shipping  from  the  St.  Lawrence 
to  Boston  by  some  500  miles  with 
a  tremendous  saving  in  the  car¬ 
rying  costs  and  insurance  and  it 
vvould  be  virtually  an  inside  pas¬ 
sage,  also,  instead  of,  as  at  pres¬ 
ent,  having  to  go  away  out  into 
the  Atlantic  to  sail  around  Nova 
Scotia. 

Away  back  in  the  eighties  of 
the  last  century  construction  was 
advanced  on  building  a  ship  rail¬ 
way  across  the  isthmus  and  large 
sums  had  been  spent  when,  due 
to  financial  difficulties,  the  proj¬ 
ect  collapsed.  This  marine  rail¬ 
way  idea  was  endorsed  by  emi¬ 
nent  engineers  of  the  day.  Rem¬ 
nants  of  the  work  are  yet  to  be 
seen. 

It  was  not  until  some  40  years 
later  that  the  canal  project  was 
revived.  The  Federal  government 
made  a  survey  but  national  fi¬ 
nances  were  low  at  the  time  and 
the  subsequent  report  was  not  en¬ 
thusiastic.  Since  then  the  project 
has  been  revived  time  after  time 
but  there  is  yet  no  canal. 


GoTernment,  Municipal,  Corporation  Bonds 


BY  Ol'R  MARITIME  CORRESPONDENT 

HALIFAX.  —  Figures  for  the  first  nine  months  of  the 
current  year  show  that  on  the  Atlantic  coast,  where  the  catch¬ 
ing  of  cod  fish  predominates,  landing  have  been  consistently 
lower  in  comparision  with  the  corresponding  period  of  1946. 
Some  improvement  was  shown  in  the  September  catch,  com- 
jiared  with  September  of  last  year,  but  at  the  close  of  the  nine 
months  period  for  the  current  year  landings  were  considerably 
below  those  for  last  year’s  corrsponding  period.  The  reason 
for  this  is  given  as  some  reduction  in  fishing  efforts  and  un¬ 
satisfactory  conditions  in  some  areas. 

Next  to  cod  fish  in  the  Atlan-  '  erage  in  the  19^5-1939  period  of 
tic  region  come  lobsters  and  these,  some  30,093  hogsheads, 
also,  show  a  marked  reduction  New  Brunswick  is  prominent  in 
compared  with  the  nine  months  |  sardines  and  the  largest  sardine 
figure  for  1916  and  in  the  value  packing  plant  in  the  Empire  is 
of  the  fish  landed.  Total  landmgs  that  of  Connors  Bros.  Ltd.  on 
for  the  nine  months  period  of  the  Bav  of  Fundv  a  few  miles 
1947  on  the  Atlantic  coast  were 
around  27.000,000  pounds  with  a 
value  of  some  $6,000,000  compar¬ 
ed  with  about  35.000,000  pounds 
worth  roughly  $10,000,000  in  the 
corresponding  period  of  1946. 

Unfavorable  fishing  weather  and 
lower  prices  are  seen  as  contr.b- 
uting  causes  to  this.  The  valu¬ 
able  sword  fishing  industry  was 
seriously  affected  by  unfavorable 
weather.  Up  to  the  end  of  Sep¬ 
tember  1947  landings  of  herring 
on  the  Atlantic  coast  were  15 
per  cent  less  than  for  the  corre¬ 
sponding  period  of  1946. 

Falling-Off  General 

This  decrease  applies  both  to 
the  Atlantic  and  Pacific  co.ist 
areas  as  the  overall  landings  on 
both  coasts  for  the  eight  months 
of  the  current  year  was  800.000,- 
000  pounds  compared  with  907,- 
000,000  pounds  in  the  correspond¬ 
ing  period  of  1946,  or  a  decrease 
of  12  per  cent.  Fish  exports  on 
the  same  comparative  basis  show 
a  decline  of  some  16  per  cent  in 
quantity  and  9  per  cent  in  dol¬ 
lar  value. 

An  important  development  In 
the  fishing  industry  in  the  Marl- 
times  this  year,  was  the  intro¬ 
duction  of  the  dragger  in  New 
Brunswick  waters  beginning  with 
a  fleet  of  New  Brunswick  built 
craft  in  the  northern  area  and 
this,  now,  is  to  be  extended  to 
the  Bay  of  Fundy,  in  the  south. 

Heavy  catches  were  made  by  the 
new  fleet  during  the  summer  and, 
as  a  result  of  the  new  methods, 
the  quantity  and  value  of  fishing 
landings  in  that  province  will 
show  a  very  large  increase. 

There  is  considerable  opposition 
from  hand-line  fishermen  to  the 
introduction  of  the  draggers  but 
it.  iias  been  stated,  in  reply,  that 
the  vessels  go  much  farther  out 
than  the  shore  fishermen  and, 

.  i;'-'-  £qi:entiy,  do  not  interfere 


STANBURY  &  COMPANY 


HALIFAX,  N.S. 


:  the  millions  of  public  money 
which  have  been  spent  on  the 
canals  in  Upper  Canada  and  to 
which  the  Maritimes  contributed. 

Incidentally,  the  project  was 
envisaged  some  300  years  ago  un¬ 
der  the  French  regime  when  an 
eminent  French  engineer  of  the 
day  recommended  it  to  the  French 
government.  Probably  it  Is  one 
of  the  most  talked  about  public 
projects  on  which  no  action  has 
been  taken,  in  the  history  of 
Canada. 

During  the  summer,  represen¬ 
tatives  of  Maritime  communities 
held  a  meeting  at  Amherst,  N.S., 
which  adjoins  the  site  of  the  pro¬ 
posed  canal,  and  there  an  asso¬ 
ciation  was  formed  to  make  a 
concentrated  effort  to  have  the 
canal  constructed. 

The  next  action  was  taken  at 
the  recent  annual  meeting  of  the 
Maritime  Board  of  Trade,  held 
here,  when  a  resolution  calling 
for  the  cutting  of  the  canal  and 
the  building  of  a  bridge  across 
the  Strait  of  Canso  was  passed. 
It  also  recommends  the  setting  up 
of  a  committee  by  the  Board  to 
join  in  a  survey  to  be  undertaken 
to  determine  the  possibility  and 
feasibility  of  the  canal. 

Project  Endorsed  by  The  C.  of  C. 

It  is  also  to  be  recalled  that 
a  resolution  was  pa.ssed  at  the 
annual  meeting  of  the  Canadian 
Chamber  of  Commerce  as  fol¬ 
lows:  “Resolved  that  the  Canad¬ 
ian  Chamber  of  Commerce  urge 
the  government  to  proceed  with 
the  survey  of  the  Chignecto  Canal 
for  the  purpose  of  shortening  the 
shipping  routes  and  enlarging  the 
opportunities  for  industrial  de¬ 
velopment  in  the  Maritime  Prov¬ 
inces.” 

It  is  stated  that,  if  the  canal 
were  built,  among  the  many  bene¬ 
fits  resulting  therefrom  would  be 
the  fact  that  larger  markets 
would  be  provided  for  the  rest 
of  Canada  and  that,  in  effect,  If 


In  1946  this  had  declin¬ 
ed  to  8,000,000  pounds  and  this 
year  there  are  none. 

What  effect  also  the  discon¬ 
tinuance  of  import  licenses  in  the 
West  Indies,  due  to  the  currency 
situation,  will  have  on  the  Mari¬ 
time  industry  remains  to  be  seen 
but  fish  exports  from  these  prov¬ 
inces  to  the  Carribbean  areas  have 
always  been  heavy.  There  is  hope, 
however,  that  this  condition  may 
see  some  improvement  soon. 

Another  development  during  the 
year  was  the  announcement  from 
Ottawa  of  the  appointment  of  a 
regional  staff  to  study  many  as¬ 
pects  of  the  fishing  industry 
throughout  Canada,  costs  and 
methods  of  distribution,  fisher¬ 
men's  incomes,  future  markets,  in¬ 
creasing  domestic  consumption, 
advertising,  dealers’  services,  etc. 

At  the  18th  annual  convention 
of  the  United  Maritime  Fisher¬ 
men,  a  co-operative  organization, 
it  was  announced  that  it  is  now 
a  $2,000,000  industry,  developed 
from  very  small  beginnings.  Mar¬ 
keted  products  totalled  $1,800,969 
during  the  year. 
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N.B.  Reforestation  Plan 


(Special  Corretpondence) 


C  H  N  S  is  the  HOME  radio  station  of  the  biq- 
gest  single  market  of  the  Maritimes — tliat  of 
Halifax  and  its  mounting  population  and  diver¬ 
sified  activities. 

CHNS  also  has  the  finest  facilities  for  both 
transcribed  and  live  talent  shows  of  any  inde¬ 
pendent  station  in  Canada.  We  particular'y 
invite  enquiries  as  to  live  talent  possibilities 
on  this  station. 


N.  S.  CROP  ACREAGES 

Halifax — According  to  Kenneth 
Cox,  Provincial  Agronomist,  the 
distribution  of  acreages  to  crops 
in  Nova  Scotia  at  present  is  as 
follows:  of  the  528,789  acres  un¬ 
der  field  crops  17.2  per  cent  is 
in  grains;  77.3  per  cent  in  hay, 
3.5  per  cent  in  potatoes  and  1.7 
per  cent  in  root  crops. 


Samt  John- 


or  600  pounds  of  seeds  will  result. 

The  variety  of  trees  and  amount 
of  cones  being  asked  for  by  the  De¬ 
partment  of  Lands  and  Mines  is 
White  pine,  100  bushels.  Red  or 
Norway  pine,  1,000  bushels.  White 
spruce;  500  bushels  red  spruce;  500 
bushels,  and  Fir,  500  bushels. 

Working  at  the  seed  extraction 
plants  are  two  students  of  the 
Maritime  Ranger  School  who,  Chief 
Scaler  W.  W.  MacCormack  explain¬ 
ed,  are  new  at  the  job  but  are 
catching  on  quickly  and  doing  a 
good  job  with  the  machinery  that 
they  have  to  work  with,  which 
while  old,  serves  the  purpose. 

The  Chief  Scaler  under  whose 
direction  the  seed  extraction  comes 
states  that  in  Ontario  and  Quebec 
modern  machinery  extracts  the 
seeds  from  the  cones  and  that  the 
same  machinery  that  the  Depart¬ 
ment  of  Lands  and  Mines  used  in 
1923  is  in  use,  but,  he  e;;plained,  it 
is  proving  very  effective. 

Some  years  ago  when  the  seed 
extraction  plant  was  built  a  re¬ 
forestation  area  was  set  up  on  the 
grounds  and  hundreds  of  pine  trees 
grown.  At  that  time  such  Em 
undertak'ng  was  practically  a  loss 
for  when  these  trees  reached  the 
seedling  stage  they  were  offered  to 
any  one  who  wanted  such  trees  and 
there  were  very  few  takers.  In  fact, 
the  outcome  of  it  was  that  all 
of  the  seedlings  left  were  pulled 
out  and  burned. 

The  reforestation  program  now 
underway  is  not  a  commercial 
undertaking  at  the  present  time  and 
is  not  expected  that  it  will  be  for 
most  of  the  seeds  if  the  program 
should  call  for  the  growing  of  seed¬ 
lings,  will  be  placed  on  New  Bruns¬ 
wick  Crown  land  in  burned  over 
areas. 

And,  if  this  program  now  start¬ 
ed  should  prove  succe.ssful  in  the 
embryonic  stage,  then  it  may  grow 
to  be  one  of  the  largest  and  most 
.succe.ssful  programs  ever  carried 
out  by  the  Lands  and  Mines  De¬ 
partment  and  will  return  to  the 
province  a  thou.san d-fold  in  what 
may  be  expanded  to  get  the  pro¬ 
gram  under  way. 


Ottawa.  —  Production  of  wire 
nails  reached  a  high  point  in  Septem¬ 
ber,  amounting  to  6,879  tons  com¬ 
pared  with  5,789  tons  in  August  and 
1,640  tons  in  September  last  year 
when  the  steel  strike  had  reduced 
output  to  a  very  low  point,  accord¬ 
ing  to  figures  released  by  the  Do¬ 
minion  Bureau  of  Statistics.  During 
the  first  nine  months  of  this  year, 
56,659  tons  were  produced  a.s  against 
44,142  in  the  similar  period  of  last 
year,  an  increase  of  28  per  cent. 


Our  Reprefentatives  heve  the 
full  story— or  write  us  direct. 

Reprastntatives:  All-Canada  Radio  Faclliiles  Dom, 
Square  Bldg.  Montreal — Victory  Bldg.  Toronto.  In  U.S.A., 
Joi.  Weed  &  Co.,  350  Madison  Ave.,  NYC. 


posits  of  coal  from  which  elec¬ 
tric  power  could  be  generated  and 
there  was  also  a  ready  market 
for  coal  in  the  central  Canadian 
provinces. 

Mr.  MacNlcol  went  on  to  say 
that  more  than  3,000,000  tons  of 
coal  could  be  sent  from  the  Marl- 
times  to  other  provinces  annual¬ 
ly  if  there  was  a  bridge  across 
the  Strait  of  Canso. 


CHNS— THE  RADIO  VOICE  OF  HALIFAX 


A  Friend  From  Ontario 


Special  Corrcapondence 


Halifax  ~  On  the  occasion  of  a 
recent  visit  to  the  Maritimes  John 
R.  MacNicol,  M.  P.  for  Toronto- 


Davenport  was  heard  in  ad- 1 
dresses  of  special  interest  in 
these  provinces.  At  Moncton,  N. 
B.,  for  instance,  he  was  guest 
speaker  at  a  dinner  of  the  Board 
of  Trade  at  which  he  urged  the 
need  for  a  $100,000,000  rehabili¬ 
tation  program  for  the  Maritimes 
to  be  financed  by  the  Federal 
Government. 

Mr.  MacNicol  said  he  was  not 
attempting  to  tell  the  Maritimes 
what  their  problems  were,  and 
how  to  solve  them,  but  his  aim 
was  to  encourage  Maritimers  to 
fight  a  little  harder  for  their 
rights. 

The  rehabilitation  program 
which  he  stated  is  necessary  to 
put  these  provinces  on  their  feet 
economically  and  politically,  has 
its  counterpart  in  the  rehabilita¬ 
tion  program  which  the  Dominion 
is  financing  in  Western  Canada. 

Such  a  program,  he  said,  would 
increause  “your  available  power 
output  with  consequent  improve¬ 
ments  in  rural  areas  where  small 
factories  could  be  established. 
The  plan  would  increase  the  use 
of  natural  resources  and  in  the 
end  the  provinces  and  the  rest 
of  the  Dominion  would  benefit 
from  a  more  prosperous  Mari¬ 
times,”  the  speaker  stated. 

I  He  continued  that  the  elimina- 
;  tion  of  present  transportation 
'  problems  could  also  be  effected 
through  such  a  rehabilitation 
scheme.  In  this  regard,  the  Chlg- 
\  necto  Canal  was  a  prime  neces- 
'  slty  with  a  bridge  across  the 
'  Strait  of  Canso. 

He  said  he  believed  a  bridge 
to  link  Cape  Breton  Island  with 
the  mainland  would  mean  increas¬ 
ed  railway  traffic,  which  would 
1  probably  double  the  size  of  Mono- 
j  ton.  TTie  provinces  of  Ontario 
I  and  Quebec  have  large  hydro  el- 
i  ectric  power  developments,  which 
I  were  not  po.ssible  in  the  Maritimes 
but  the  Maritimes  had  huge  de- 


Produeers  of  natural  gas  and  petroleum  from  the 
Stoney  Creek  field  in  Albert  County,  New 
Brunswick.  Natural  gas  is  marketed  in  the  City 
of  Moncton  and  environs.  Exploratory  activity 
in  the  search  for  other  sources  of  natural  gas  and 
petroleum  is  continuously  being  undertaken. 


The  addition  of  the  powerful  ocean-going  tug  "Foundation 
Josephine"  to  Foundation  Maritime  Limited's  fleet  is  o 
further  evidence  of  our  faith  in  the  future  of  Canada's 
provinces  by  the  sea,  where  we  hove  on  investment  of  over 
1,000,000  dollars  in  buildings,  wharves,  ships  and  salvage 
equipment. 


In  the  field  of  construction  os  well  os  in  our  marine  opera¬ 
tions  we  offer  eur  clients  In  the  Maritimes  o  service  backed 
by  skill  and  efficiency. 


NEW  BRUNSWICK 
OILFIELDS  LTD. 

MONCTON 
NEW  BRUNSWICK 


SIAM  FAX 
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Frasers  and  Mathesons 
In  N.B.  Forest  Industry 

To  Two  Great  Lumbermen  a  Fine  Memorial 
Has  Been  Erected  at  Edmunston  —  The  Event 
Was  Marked  by  High  Tributes  to  their  Courage 
and  Enterprises  —  and  their  Works  Endure 

BY  OlIR  MARITIME  CORRESPONDENT 

SAINT  JOHN.  —  New  Brunswick  has  long  been  famous 
as  one  of  the  great  lumbering  areas  of  the  world  and  many 
great  names  have  been  and  are  associated  with  the  develop¬ 
ment  of  this  basis  of  much  of  the  province’s  economy.  None 
more  so  that  the  late  Archibald  Fraser  and  the  late  William 
Matheson.  It  was,  therefore,  altogether  fitting  that  their 
memory  should  be  commemorated  on  the  scene  of  their  many 
undertakings,  apart  from  the  industries  which  they  established, 
and  this  is  done  when  a  memorial,  erected  by  the  Rotary  Club 
of  Edmundston,  N.B.,  on  the  headwaters  of  the  River  Saint 
John,  was,  recently  unveiled  there. 


The  why  and  the  wherefore  of 
this,  was  well  set  forth  in  the  ad¬ 
dress  of  the  principal  speaker  for 
the  occasion,  Chief  Justice  J.  E. 
Michaud,  of  the  King’s  Bench  divi¬ 
sion,  Supreme  Court  of  New  Bruns¬ 
wick,  former  Minister  of  Fisheries 
in  the  Federal  Cabinet. 

The  Chief  Justice  recalled  that 
Frasers  first  established  a  foothold 
in  those  parts  in  1902  at  Baker 
Brook  and  in  1911  purchased  the 
Murchie  interests  in  the  old  saw  mill 
at  Edmundston  and  in  1916  selected 
Edmundston  as  the  site  of  the  pulp- 
mill  at  which  they  planned  to  take 
care  of  waste  in  their  logging  oper¬ 
ations  and  of  their  sawmills.  He 
said  that  of  the  dozen  people  who 
signed  the  original  contract  with 
Fraser  Companies  Limited  only  four 
were  present,  Pius  Michaud,'  K.C., 
Thomas  Guerrette,  John  J.  Daigle 
and  himself. 

Frasers  and  Mathesons 

Continuing,  he  said  “if  we  take  the 
time  to  look  into  the  list  of  the 
various  ventures  undertaken  by  the 
Frasers  and  the  Mathesons  from  the 
leasing  of  the  River  de  Chute  mill  in 
1875  by  Donald  Fraser,  sr,  to  the 
merger  years  later  by  his  .sons  and 
the  Mathesons  of  the  various  interest 
which  went  into  the  building  up  of 
the  present  structure,  we  cannot 
help  but  be  impressed  by  the  fact 
that  almost  invariably  each  venture 
was  started  by  the  taking  over  of  an 
old  established  saw  mill,  or  the  pur¬ 
chase  of  an  abandoned  plant,  or  the 
taking  over  of  timber  limits  reputed 
to  have  been  well  operated.  Yet,  each 
and  every  undertaking  turned  out  to 
be  a  profitable  one  and  contributed 
to  the  expansion.” 

Of  Mr.  Fraser  and  Mr.  Matheson. 
the  Chief  Justice  said  “they  were 
not  only  honest  men  but  were  hon¬ 
orable  and  honored  citizens  of  this 
town  for  many  years.  Their  honesty 
was  almost  proverbial  and  they  be- 


'  lieved  in  the  honesty  of  their  fellow- 
I  men.  They  valued  their  word  as 
I  much  as  their  bond  and  would  rather 
i  suffer  great  loss  than  go  back  on  or 
I  change  their  pledged  word.  Both 
'  were  possessed  of  a  high  sense  of 
i  duty  and  responsibility  and  the  mo- 
i  ment  they  became  citizens  of  Ed- 
!  mundston,  busy  as  they  were,  they 
;  immediately  took  an  interest  in  its 
welfare  and  administration.  Though 
they  never  appeared  in  public  they 
!  kept  themselves  well  informed  of 
what  was  going  on  and  were  always 
I  willing  to  give  counsel  when  asked, 
and  make  suggestions  for  the  social 
and  economic  betterment  of  the  com- 
;  munity. 

I  Concluding,  the  Chief  Justice  said  , 
]  “to  the  members  of  the  families  of  ^ 
;  the  late  Archibald  Fraser  and  the 
;  late  William  Matheson,  their  former  ; 
'  associates,  their  successors  and  their  i 
!  friends,  among  whom  I  feel  I  can  | 
count  myself,  I  cannot  do  better  than  i 
repeat  the  greatest  compliment  that 
used  to  be  paid  to  the  great  men  of 
old  ’he  was  a  good  man’.” 

Two  Great  Marltlmers 
Lieutenant  -  Governor  D.  L.  Me-  ’ 
Laren,  said:  “We  are  assembled  here 
]  today  to  pay  tribute  to  the  memory  ' 
I  of  two  men  who  contributed  so , 
greatly  to  the  Industrial  life  of  our 
'  province.  Archibald  Fraser  and  Wil- ' 
liam  Matheson.  Born  in  Scotland, 
thev  came  to  New  Brunswick  in 
I  1873  bringing  to  the  land  of  their 
’  adoption  the  vision,  courage  and  en- 
'  ergy  so  characteristic  of  the  Scotch 
race,  which  resulted  in  the  develop¬ 
ment  of  the  Fraser  interests,  which  ' 
I  today  is  one  of  the  most  important  ; 
enterprises  of  its  kind  on  this  con- 
tinent.  ! 

“I  wish  to  congratulate  those  re-  : 
sponsible  for  the  erection  of  this 
I  cairn.  Thus  the  memory  of  these  two  | 
men  will  be  perpetuated  down  ; 
through  the  years,  an  example  to 
the  youth  of  our  province  what  can 
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tenant-Governor  I  feel  honored  to  be 
present  on  this  historic  occasion, 
representing  the  people  of  New 
Brunswick  and  to  have  participated 
in  today’s  ceremonies.  To  Donald 
A.  Fraser  and  Cecil  M.  Matheson, 
eldest  sons  of  these  illustrious 
pioneers  I  extend  a  welcome  to  New 
Brunswick  and  now  call  upon  them 
to  unveil  this  beautiful  memorial.” 

Crabtree  Speaks  for  “Frasers” 

Aubrey  Crabtree,  president  of 
Fraser  Companies  Limited,  speaking 
on  behalf  of  the  company  and  its 
subsidiaries,  directors,  officers  and 
employees,  expressed  sincere  thanks 
to  the  Edmundston  Rotary  Club. 
Paying  tribute  to  the  work  of  these 
pioneers  in  the  lumber  industry  he 
said  their  vision  and  judgment  has 
resulted  in  the  development  of  the 
largest  industry  in  this  province  and 
one  that  is  numbered  among  the 
most  outstanding  in  Canada  whose 
products  are  shipped  to  and  used  in 
every  country  in  the  world. 

He  continued  that  the  founding 
of  Fraser  Companies  Limited  and 
subsidiaries,  Fraser  Paper  Limited 
and  Restigouche  Company  Lim¬ 
ited,  by  these  two  able  men,  has  re¬ 
sulted  in  giving  employment  to 
many  thousands  of  persons  today, 
in  Canada,  principally  in  New 


principally  in  the  State  of  Maine, 
but,  also,  in  New  York  and  Illinois 
I  as  well  as  in  Great  Britain  through 
i  Fraser  Industries  (Limited)  London. 
He  concluded:  “The  unveiling  of  this 
j  memorial  which  has  been  erected  in 
:  their  honor,  is  a  fitting  and  lasting 
.  tribute  to  these  men  and  one  which 
I  we,  the  officers  and  employees  of 
,  Fraser  Companies  Limited  and  sub- 
'  sidiarie.s  as  well  as  the  citizens  of 
;  the  Town  of  Edmundston  can  be 
justly  proud.” 

Mr.  Fraser’s  three  children  were 
i  present  at  the  ceremony,  Mrs.  Hugh 
I M.  Kennedy,  Edmundston:  Donald 
i  A.  Fraser,  Montreal,  and  Archibald 
I  D.  Fraser,  New  York. 

The  Matheson  family  was  repre¬ 
sented  by  Mrs.  William  Matheson. 
j  Mr.  and  Mrs.  K.  W.  Matheson,  Ed¬ 
mundston,  Cecil  M.  Matheson,  Mr. 

!  and  Mrs.  A.  M.  Matheson,  Mrs.  John 
I  Boyle  (Isobel  Matheson),  Montreal, 
Mr.  and  Mrs.  T.  L.  Landers  (Ruth 
Matheson),  and  Dr.  and  Mrs.  Lea 
Allanach  (Mary  Matheson),  Monc¬ 
ton,  Mr.  and  Mrs.  Thomas  Matheson, 
Edmundston,  the  former  a  brother 
of  the  late  William  Matheson. 

A.  M.  Irvine,  Montreal,  director  of  ; 
Fraser  Companies  Limited,  was 
also  present. 


the  first  year  after  the  war,  being 
estimated  at  612,000  again  in  1946. 
but  the  numerical  increase  during 
the  past  year  has  wiped  out  the 
deficit.  Overseas  brides  of  Nova 
Scotia  servicemen.  Polish  farm 
workers  and  displaced  persons  from 
Europe  accounted  for  some  of  it. 

Parents  of  some  of  the  150  Brit¬ 
ish  refugee  children  who  spent  the 
war  years  in  Nova  Scotia  will  settle 
in  the  province.  The  increasing  birth 
rate  and  falling  death  rate  played  a 
part  in  the  increase. 

Premier  Angus  L.  Macdonald, 
commenting  that  the  population  had 
grown  by  109,000  in  the  last  15 
years,  which  is  the  largest  gain  in 
a  similar  period  since  Confederation, 
said  “The  figures  are  encouraging 
and  I  only  hope  they  can  be  main¬ 
tained  for  many  years  to  come.” 

Mines  and  Labor  Minister  L.  D. 
Currie  said  in  a  recent  address  that 
he  was  satisfied  the  province  could 
sustain  comfortably  a  population 
of  a  million.  Deputy  Minister  of 
Agriculture  F.  Waldo  Walsh  says 
there  are  farming  opportunities  for 
“hundreds  of  families  of  the  right 
type.” 

Population  of  the  three  Maritime 
Provinces  now  stands  well  over  the 
million  mark  —  1.206,000  to  be 
exact  —  compared  with  1,009,000  in 
1931  and  1,129,000  in  1941. 


P.  E.  I.  HONEY  YIELIT 

Charlottetown  —  The  Island’s 
yield  of  honey  this  year  is  reck¬ 
oned  at  more  than  five  times 
that  of  last  year,  at  78,000  pounds 
compared  with  15,000  pounds. 

APPLE  MARKETINGS 

Kentville — Well  over  half  of  the 
apples  handled  this  year  by  the 
Apple  Marketing  Board  Limited 
were  routed  through  the  United 
Fruit  Companies  of  Nova  Scotia 
-or  1,112,682  barrels  out  of  a 
total  of  2,006,569.  Membership  in 
the  “United”  now  numbers  about 


I  1.500  growers  representing  42 
companies,  the  annual  report 
shows.  Orchardists  in  the  Valley 
are  listed  at  2,359. 


NEW  N.  S.  FARM  LANDS 

Truro— With  a  certain  measure 
of  government  aid,  444  Nova  Sco¬ 
tia  farmers  broke  new  land  last 
year  totalling  1,478  acres.  Since 
1939,  when  the  project  began,  9.- 
534  new  acres  have  been  .so 
celared  and  plowed,  according  to 
Dr.  W.  V.  Longley,  Director  of 
Extension  for  the  Provincial  De¬ 
partment  of  Agriculture. 


THE  ACADIA  TRUST  COMPANY 

TRURO.  N.S. 

EXECUTORS  —  ADMINISTRATORS  —  TRUSTEES 
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Wa  Offer 

SAFETY  —  SERVICE  —  STRENGTH 
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(Special  Correspondence) 


'Windsor  I  Year’ 
■for  Men 


UNSHRINKABLE 

UNDERWEAR 


"  Evangeline'* 
for  J  I' omen 


Saint  John.  —  Since  the  earliest 
days  in  its  history,  that  section  of 
Canada  known  as  the  Maritime 
Provinces  has  been  regarded  by  man 
as  a  beautiful  and  bountiful  land.  In 
fact  the  earliest  French  explorers, 
DeMonts  and  Champlain,  who  found¬ 
ed  Port  Royal  in  1605,  left  testa¬ 
ments  to  the  pleasure  and  hospitality 
of  this  bit  of  Canada  although  they 
saw  only  a  tiny  corner  of  it.  Thou¬ 
sands  of  tourists  who  annually  see 
much  more  of  it  than  these  two 
early  pioneers  did  in  their  lifetimes, 
in  letters  and  in  their  eagerness  to 
return,  offer  similar  testimony. 

The  rea.son  for  this  enthusiasm  is 
as  diversified  as  the  land  itself,  as 
diffused  as  the  sprinklings  of  ethnic 
groups  that  comprise  its  population, 
■rhe  land  varies  from  the  deep,  quiet 
woods  of  New  Brunswick  to  the 
pastoral  serenity  of  Prince  Edward 
Island;  from  the  rock-ribbed  coast 
of  Nova  Scotia's  mainland  to  the 
rugged  highlands  of  Cape  Breton 
Island.  The  people  spring  from 
Acadian  French,  Scottish,  Irish  and 
English  ancestry  through  to  small¬ 
er  off-shoots  of  the  Dutch  and 
Nordic  races. 

While  time  has  fused  them  into 
Canadians  of  long  standing,  definite 
outcroppings  of  their  ancient  and 
varying  culture.^  endow  them  with 
rich  heritages  of  hospitality  and 
kindliness  towards  strangers  within 
their  gates.  In  particular  many 
Acadians  have  clung  to  character- 
istic.s  of  habit  and  dress  to  which 
the  adjective  “picturesque’’  may  be 
properly  applied,  while  they  and  the 
Celts  of  Cape  Breton  Island  have 
also  held  to  their  native  tongues, 
in  the  one  case  French,  in  the  other 
Gaelic. 

One  cannot  hope  adequately  to 
describe  the  scenic  features  of  the 
ATaritime  Provinces  in  so  few  words 
as  these.  It  will  be  better  to  allow 
the  pictures  to  tell  that  story, 
though  even  they  will  be  inadequate 
to  tell  it  fully,  for  no  section  of 
Canada,  has  scenery  so  diversified, 
so  likely  to  hold  something  to  please 
all.  All  three  provinces  are  sea¬ 
girt  and  the  shorelines  vary  from 
ragged  rock  ledges,  to  miles  of 
golden,  glittering  beach;  from  long, 
deep,  quiet  indentations  of  salt 
water  like  the  Bras  d'Or  Lakes  of 
Cape  Breton  to  tiny  coves  where 


I  sheltered  fishing  hamlets  hide;  from 
the  proud  harborage  of  Bedford  I 
!  Basin  at  Halifax  to  the  sprawling 
I  range  of  the  Bay  of  Fundy  where 
'  some  of  the  highest  tides  in  the  j 
I  world  flow  and  ebb.  Inland,  in 
I  Nova  Scotia  and  New  Brunswick 
I  there  are  wide  stretches  of  forest, 

:  unbroken  except  by  railway  and 
I  highway,  but  there  are  apple  or- 
!  chards  and  farms,  inviting  hamlets 
j  and  towns:  streams  and  lakes  just 
I  itching  to  be  scratched  by  a  Par-  ' 
I  machene  Belle  or  a  Silver  Doctor,  i 

*  In '  Prince  Edward  Island,  the  red 
I  soil,  silver-trunked  trees  and  green 
;  fields,  lying  against  a  background  of 
I  blue  sky  and  even  bluer  sea,  make 
;  an  unforgettable  picture  of  beauty 

*  and  repose. 

!  The  cities,  though  they  differ  in 
j  size,  have  one  characteristic  in  com- 
;  mon.  They  walk  arm  in  arm  with 
j  history  and  many  colorful  shades  of 
j  Canada’s  past  seem  still  to  be  strol- 1 
I  ling  their  streets  and  dwelling  in 
I  their  buildings.  This  is  the  at- 
I  mosphere  one  calls  variously  char- 
j  acter  or  charm,  and  its  presence  is 
I  both  sensed  and  felt  although  these  ; 
i  cities  are,  in  all  particulars,  modern 
I  and  progressive.  j 

j  For  the  sportsman  the  Maratime 
Provinces  have  a  deep  appeal  and 
j  hold  promise.  In  rivers  or  lakes  the  . 
j  kingly  salmon  or  wily  trout  awaits 
to  test  the  fisherman’s  skill.  There 
j  is  deep-sea  angling  in  the  waters  off 
I  Nova  Scotia  for  tuna  and  swordfish.  ; 
j  There  are  limitless  forests  through 
I  which  roam  the  lordly  moose,  the  I 
I  fleet-footed  deer  and  the  clown  of  : 
j  the  woods  -  -  the  bear.  Game  bird  ■ 

!  shooting,  duck,  geese,  brant,  par- 
j  tridge  and  woodcock  are  other  at-  : 

tractions.  And  for  all,  add,  salt  ■ 

I  water  bathing  on  some  of  the  finest  i 
I  beaches  on  the  continent;  excellent ' 
i  golf  courses;  fre.sh  sea  foods;  well' 

I  rooked;  good  accommodation  from  ' 

I  luxurious  hotels  to  simple  farm 
'  homes. 

I  The  Mantime  Provinces  have 
I  something  to  plea.'^e  everyone.  As  ■ 

I  game  laws  are  subject  to  change  : 
j  and  often  without  much  notice,  it  is  ' 

I  recommended  that  sportsmen  in-  ^ 

I  tending  to  visit  these  prn\inces  , 
j  should  check  in  advance  with  Can-  ' 
adian  National  Railways’  represent-  ' 

!  ative.s  or  with  the  Provincial  Tourist 
!  Departments  with  regard  to  seasons, 

!  and  other  information. 


N.S.  Population  at  High 


(Special  rorrespondenre) 


NOVA  SCOTIA  TEXTILES 


LIMITED 


WINDSOR.  NOVA  SCOTIA 


'  Halifax.  —  Nova  Scotia  now  has  ! 
;  the  highest  population  figures  in  its  ; 
I  history  and  figures  issued  by  the  ' 
j  Dominion  Bureau  of  Statistics,  Ot- 
I  tawa,  show  that  this  province  has  \ 
maintained  the  population  gains  it  \ 
made  during  the  war.  Figures  is-  i 
sued  by  the  Bureau  place  the  popu-  | 
lation  today  at  621,000  which  is  an  I 
I  increase  of  more  than  9,000  over  i 
the  pre\nous  year  and  on  a  par  with  ! 
the  all  time  high  at  V-Day  in  1945.  j 
The  population  of  Nova  Scotia  as  i 
shown  by  the  1941  census,  two  years 
after  the  start  of  the  Second  World 
War,  was  578,000.  The  province’s  ! 
strategic  position  as  a  base  of  oper¬ 
ations  for  the  armed  forces  brought 
an  influx  of  soldiers,  sailors,  airmen, 
civilian  workers  and  their  families 
from  all  parts  of  Canada.  ' 


In  1944  the  resident  population, 
estimated  hy  the  Bureau  of  Statis¬ 
tics,  had  increased  to  612,000.  In 
June.  1945,  just  after  the  end  of  the 
war  in  Europe,  it  reached  the  621.- 
000  mark,  an  increase  of  43,000  in 
four  years. 

At  the  end  of  the  war  and  the  con¬ 
sequent  slackening  of  activity  in  the 
armed  services,  shipbuilding,  steel 
manufacturing  and  business  gen¬ 
erally  there  were  gloomy  anticipa¬ 
tions  of  a  general  exodus. 

True,  many  wartime  residents  did 
leave  to  resume  their  prewar  jobs 
in  other  parts  of  the  Dominion,  but 
a  good  many  more  stayed.  Official 
figures  last  year  showed  more  war 
veterans  living  in  Nova  Scotia  than 
enlisted  here  and  that  was  a  lot. 

The  population  decreased  9,000  in 


Wide  Service 
for  o^r  60  years... 

Stanfield's  large,  efficient  and  completely  equipped 
underwear  mills  are  in  constant  operation,  providing 
underwear  for  civilian  needs  of  Canadians  from 
Halifax  to  Vancouver. 

PROPER  QUALITY  because  of  up-to-date 
equipment  and  skilled,  experienced  workmen. 

RIGHT  PRICES  —  because  of  superior  faclii* 
ties,  efficient  representation  and  management. 

Never  Before  Was  it  so  important  to  Consider  Quality^^FirM  When  You 
Buy  Underwear. 


TANFIELD'S 

Underwear 

BUTTON  AND  NO  BUTTON 
COMBINATIONS  •  SHIRTS  AND 
LONGS  •  SHIRTS  AND  SHORTS 


s 
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THE  FINANCTAL  TIMES,  DECEMBER  12,  1947, 


T>1  1^*  runs  from  Yarmouth  to  Halifax  and ,  a  great  source  of  income  for  the 

1^  SI1  IlLkTSI  T7C  §^151 TT  IslOT  1^511*1  Truro,  special  attention  being  given  seaside  provinces.  Through  adver- 

O  A  MMrjf  A  (r  to  the  handling  of  apples  and  the  j  Using  and  other  forms  of  publicity, 

___  Ik  M  *  *  transportation  of  tourists  who  en-  it  has  helped  to  make  the  phrase 

IvI  a  V*i¥i1Y1^C  province  through  the  Yar*  “Land  of  Evangeline"  known  across 

All  IHUUDLIV  wA  a  milCO  mouth  and  Digby  gateways.  the  continent.  The  company’s  lux- 

**  Trucks  operated  by  the  D.A.R.,  urious  summer  hotels  are  heavy 

B  J  ^ _ IkjSnAc  EickAriac  ®  C.P.R.  subsidiary  since  1912,  pro-  drawing  cards  for  tourists  and  the 

rrOdUCTS  Or  MirmS,  rOreSTSi  IVlines  QIIQ  risnenes  ^  special  station-to-door  pick-  Evangeline  Memorial  Park,  main- 

Totol  Nearly  $250,000,000  —  Payrolls  Amount  up  and  delivery  service  for  Annap-  tained  by  the  D.A.R.  at  Grande  Pre,  | 

»  AAA  AAA  Valley  freight  and  express  is  a  sight  few  tourists  miss.  i 

to  $80,000,000  —  Canadian  Pacific  and  package  shippers  and  receivers.  Through  movies  and  the  dissem- 

Canadian  National  Provide  ^^ide  Services  connecting  the  D.A.R.  with  the  inatlon  of  features  and  pictures  to 

main  line  is  the  company  s  steam-  newspapers,  the  company  has  helped  ^ 
BY  Ol  R  MARITIME  CORRESPONDEXT  Ship  Princess  Helene,  a  vessel  spec-  to  make  the  Annapolis  Valiev  Apple 

SAINT  JOHN.  -  While  somewhat  varied  in  Character, 

industry  in  the  Maritime  Provinces  is  more  or  less  confined  of  Fundy  between  saint  John  and  j  apples  was  followed  by  feature  : 

to  aericulture.  forest  products,  coal  mining  and  the  fisheries.  :  D'grby.  Comfortable  passenpr  material  from  blossom  to  harvest 

The^arly  gross  value  of  agricultural  products  for  all  three :  autSSS  ' 

provinces  totalled  $100,000,000,  forest  products  $80,000,000,  "f„Tihe  bIv  o( S  ;  To’  Srto,e“uo'’™rkft  in 

mining  $35,000,000,  and  fisheries  $30,000,000,  according  to  the  I  ures  of  the  vessel.  pold  storage  warehouse  near  Kent-  . 

latest  figures  available.  The  total  payroll  amounted  to  |  Through  its  direct  line  to  Mont-  viiie.  ; 

ccf)  pnn  000  >ts  rail  connections  with  the  other  vital  services  for  the  Mari-  i 

$«U,0UU,UUU.  Maine  Central  and  Boston  and  j  performed  by  the  com-  ; 


Service  to  Investors  in  the  Maritimes 

During  the  past  44  years  we  have  main¬ 
tained  an  active  interest  in  the  financing  of 
public  utility  and  industrial  developments 
in  the  Maritime  Provinces  and  Newfound¬ 
land. 

Our  local  offices  bring  to  investors  the 
facilities  of  a  Dominion-wide  organization 
dealing  in  Government,  Municipal,  Public 
Utility  and  Industrial  securities. 

Royal  Securities  Corporation  Limited 


Canadian  National  Kailway  I  Canadian  Paeifie  Railway  8?,,^ 

The  Maritime  Provinces,  being  Closely  knit  in  the  economic  life  ships  which  operate_from  'i  armouth 
Bomewhat  more  distant  from  mar-  of  aNew  Brunswick  and  No\;a  Scotia  , 


Maine  Railroads  to  Boston,  and  its  i  ^v^despread  communications 

connections  with  Eastern  Steam-,^ 


network  which  extends  iiiio  many 
areas  not  touched  by  the  rail  lines, 
by  the  development  department 


170  Hollis  Street 
Halifax 


BOmewriai.  more  uiBiam,  iiom  iiiaL-  ...  ..v..  ^ - - - - -  Vnrlr  C  P  R  nnrl  D  A  R  pach  ’  •  vv .  - 

kets  of  the  interior,  are  aware  of  is  the  Canadian  Pacific  Railway,  I  lorK,  ine  i.-.t'.K.  ana  u.a.k.  e  n  |  j,ag  helped  a  number  of  con- 

lu-  ...Hi.v,  Hraxew  thp  nrodncts  of  tha  .vcar  bring  many  visitors  to  the  i  p.  .  .iioo  m  th. 


Established  1903 

19  Market  Square  88  Great  George  St,  Board  of  Trade  Bldg. 
Saint  John  Charlottetown  St.  John’s,  Nfld. 

Offices  throughout  Canada 


the  vital  need  of  the  railwav  to  which  draws  the  products  of  the  year ^  bring  many  visitors  to  v'w  |  ^erns  find  industrial  sites  in  the  j  '  -  “  ' 

their  economic  well-being,  particu- 1  Maritimes  to  the  markets  of  \  Manumes.  |  by  the  immigration  and  col-  '  . .  !===s^=... 

larlv  as  the  principal  economic  Canada,  hauls  the  nation’s  e.xports  \  Growing  Tourist  Industry  I  onization  department  which  has 

wealth  of  the  provinces  is  in  primarv  to  the  seaboard,  provides  staunch'  For  many  years,  the  C.P.R.  has  !  given  assistance  to  many  old-  pjetou  County  for  the  purpose  of 'of  the  Province  this  year.  i  the  Honourable  Malcolm  A.  Patter- 

products.  All  three  provinces.  Nova  support  to  the  seaside  tourist  in-  '  been  one  of  the  greatest  boosters  :  country  people  in  settling  in  the  sizing  and  w-ashing  coal  to  meet  i  In  the  search  for  petroleum  in '  son.  K-C.,  Provincial  Secretary,  as- 
Scotia,  New  Brunswick  and  Prince  dustry,  and  spends  millions  of  dol-  j  of  the  Maritime  tourist  industry,  ■  Annapolis  and  Saint  John  Valleys.  requireiiients  of  the  trade  was '  Nova  Scotia,  a  deep  hole  was  com-  sumed  the  portfolio  of  Minister  of 

Edward  Island  are  served  by  the  lars  annually  in  the  area  for  mater-  .  . .  .  ,  i  puf  jf,t^o  operation  at  the  Acadia '  pleted  at  Nappen  this  fall.  Acti-  Mines  for  the  Province  of  Nova 

Canadian  National  Railways,  which  ials  and  payrolls.  I  j  jy,ine  t^is  summer.  j  vities  in  this  direction  are  now  Scotia. 

links  them  to  the  markets  of  the  Anticipating  a  busy  shipping  sea- [  Tl/f  *  -- *  j  There  has  been  a  very  notable  |  centered  around  Little  Narrows  dis- ! - 

Interior  as  well  as  those  of  the  son  in  the  port  of  Saint  John  this  |  IVilOlAAK  Hi  XMOVd  I^COvIQ.  increase  in  the  production  of  :n- '  trict,  Victoria  County,  where  evid- '  N-  B*  MINES  AND  FORESTS 

United  States.  winter,  the  C.P.R.  has  completed  a  .  ^  dustrial  minerals.  The  production !  ences  of  petroleum  have  been  found  Fredericton — The  products  of 

It  was  realized  early  in  Canada's  5250,000  building  program  at  the  I  „ . - -  "  - -  -  j  of  ground  and  crude  barytes  at '  with  surface  exploration  work.  New  Brunswick’s  forests  and 

economic  development  what  the  rail-  Bay  Shore  Yards  in  West  Saint  |  Halifax— The  coal  mining  Indus- ,  Since  the  resumption  of  coal  pro- j  Walton,  Hants  County  has  shown  a'  There  have  been  several  flanges  ;  in  1916  were  v^ued  at 

wavs  would  mean  to  these  provinces  John  and  a  15-month  program  of  Province  of  Nova  Scotia,  duction  succeeding  the  end  of  the  I  very  material  increase  over  that  of  in  the  Department  of  Mines  staff  583,000,000; 

bv  'the  sea.  For  tliat  reason  provision  improvements  to  the  mam  line  be-  jg  png  pf  jtg  major  ones,  was  strike,  the  output  per  man-shift  has ;  1946,  and  the  sinking  of  a  vertical  during  1947.  Dr.  A.  E.  Cameron  re-  tV nnli' non Vv,'  i 

for  the  building  of  a  railway  that  tween  Saint  Joiin  and  Megantic  m  g^pwing  some  improvement  over  the  considerably  increased  over  that  of!  shaft  and  underground  development  linquished  the  post  of  Deputy  Min- '  valuation  plac- 

would  connect  thcin  with  the  mar-  to  increase  efficiency  and  ye&rs  until  interrupted  by  the  the  previous  year.  i  to  mine  the  barytes  by  underground  i  ister  of  Mines  on  May  6th  to  be-  °y  trapping, 

kefs  of  the  interior  was  made  a  part  ^peed  traffic.  |  strike,  which  started  in  February  of  ;  The  first  completely  mechanized  method.s  has  been  completed.  The  '  come  President  of  the  Nova  Scotia  g„  ane-lin/  anH  ^  AvnpnH'tt.tpa 

of  t’.ie  Confederation  pact.  It  was  The  Canadian  motto  “From  Sea  ,  this  year.  '  coal  mine  operation  in  the  Prov'nce  '  installation  of  a  new  recovery  plant  Technical  College.  Mr.  J.  P.  Messer-  non-resident  hunters  and 

that  railway,  the  "Intercolonial",  to  Sea”  was  underlined  during  the  |  jhe  production  for  the  first  nine  will  be  into  full-scale  production  at  I  at  Nappan  in  Cumberland  County ,  vey.  Mining  Engineer  for  the  De-  jg^,  " 

constructed  for  that  purpose,  which  year  by  a  gesture  of  the  C.P.R.  months  of  this  calendar  year  is,  Thorburn,  Pictou  County,  next  was  placed  in  production  early  In  partment,  was  subsequently  ap- :  ‘  ’ _ 

is  now  part  of  the  Canadian  Nat; -^nal  whose  rails  also  stretch  from  At-  therefore,  about  one  million  five  month.  |  1947.  S'nce  that  time  approximately ;  pointed  to  the  post  of  Deputy  Mi-’  Halifax— Further  gains  in  elec- 

System,  that  stretches  from  Hali-  lantic  to  Pacific.  A  tremendous  hundred  thousand  ton.s  less  than  for  The  other  mines  of  the  Province  100  tons  of  evaporated  salt  have  nLster.  On  October  .8,  Honourable  trical  output  are  reported  bv  Nova 
fax,  Sydney  and  Saint  John  and  flagpole,  126  feet  tall,  was  trans-  same  period  of  1916.  However,  are  progressing  toward  full  mech- 1  been  manufactured  daily.  Gypsum ,  L.  D.  Currie,  K.C.,  was  appointed  Scotia’.s  central  stations,  that  of 

Charlottetown  on  the  Atlantic,  to  ported  by  rail  across  the  dominion  first  quarter  of  this  year  has  anizatlon  as  qu'ckly  as  equipment '  production  reached  1.600,000  tons  Attorney  General,  filling  the  va-.]946.  amounting  to  602.34,3.000 

Vancouver  and  Prince  Rupert  on  from  its  birthplace  on  the  West  :  g^own  an  increase  of  10,000  tons  can  be  obtained.  |  in  1946,  and  there  will  be  a  big  cancy  left  by  the  retirement  of  the!  kilowatt  hours  and  of  1945,  576,- 

the  Pacific.  Coast  and  presented  to  the  City  of  similar  period  in  1946.'  The  first  plant  to  be  erected  in  increase  in  the  amount  shipped  out  Honourable  J.  H.  MacQuarrie;  and  672,000  kw.h. 

Interests  Are  Wide  Halifax  as  a  gift  of  the  company.  ^ 

_.  .  ...  .  .  ,  In  1946.  the  C.P.R.  left  over  i  ^^^^^—sx^Bs====ssi^a=ssssB=ssm^ssss==s=ss=sss==s==ssss=s^=aaa=sammssss=ssB^siaB=i==Basms^=sssmssssBsssf=sBsassgasxssBaaMssmsfBsssss=aasss=sssssBsa=^ 

The  transportation  of  S’oods  is  57  700, 000  in  the  Maritimes  in  pay- 

raw  ^rdo^s  for  Equipment 
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Being  located  on  the  Atlantic  sea¬ 
board,  the  Maritime  Provinces  are 
necessarily  m.ore  or  less  connected 
with  shipping  and  the  sea,  hence 
it  is  that  Canada’s  all-year-round 
I'ort.s  are  located  in  these  provinces, 
Halifax  and  Sydney,  in  Nova  Sco¬ 
tia.  and  Saint  John,  in  New  Bruns¬ 
wick.  Through  tho.se  ports  flow 
conol’erable  •■‘f  the  commerce  of 
Canada  in  t’r.e  shape  of  exports  and 
in.ports.  and  more  particularly  dur¬ 
ing  the  winter  season  when  the  St. 
Ivawrence  R.ver  ports  are  closed  to 
shipping.  In  this  also  the  Canadia.n 
National  Railways  play  a  predomi- 
n.ant  part,  serving  as'  they  do  all 
three  nort.s  and  maintaining  export 
and  ijuport  facilities  to  assist  the 
.shipper  and  importer. 

Steamships  For  Export 

In  the  matter  of  export  and  im¬ 
port  trade,  the  Canadian  National 
Ste.am.ships,  operated  in  conjunction 
with  the  Can.adian  National  Rail¬ 
ways,  maintain  a  line  of  steamships 
plying  the  sea  routes  between  Can¬ 
ada.  Bermuda,  the  British  West 
Indies  and  Demerara  (British  Gui¬ 
ana),  and  carrying  passengers  and 
freight,  sailing  from  Halifajc  and 
calling  at  Saint  John  on  the  return 
voyage.  During  the  summer  .season, 
the  vessels  in  the  trade  of  the  west¬ 
ern  groiin  of  the  Briti.sh  West  In¬ 
dies.  the  Bahamas  and  Jamaica,  .sail 
from  Montreal. 

This  has  been  a  big  year  in  the 
deveiepment  of  the  Maritimie  Prov- 
•nee.s  and  the  Canadian  Nation  tl 
System.  In  July,  the  “Lady  Rodney”, 
famous  peacetime  crui.ser  which 
carried  thousands  of  pa.ssenger.s  and 
thou.sands  of  tons  of  cargo  between 
Can.Td-i  and  the  V'.'e.st  Indies,  calling 
ct  both  Halifax  and  Saint  Joh.a,  re¬ 
turned  to  .service  after  gallant  war 
service.  A  few  weeks  later  a  sister 
ship,  the  “Lade  Nelson",  tornier 
ilags'njp  of  the  fleet  of  which  three 
were  sunk  by  the  enemy,  made  her 
maiden  post-war  voyage. 

Earlier  in  the  year,  three  new 
motor  vessels,  the  largest  all-Cana¬ 
dian  liners  ever  built,  went  into  the 
same  service  operating  in  and  out 
of  Montreal  in  summer  and  Halifax 
and  Saint  John  in  winter.  They  have 
luxurious  accommodation  for  twelve 
pa.«sengers,  370,000  cubic  feet  of 
general  and  16,000  of  refrigerated 
cargo  space  for  carrying  perishables 
All  three  are  7.500  tons  deadweight 
and  436  feet,  six  inchest  long  over¬ 
all. 

Ferry  Service  To  P.E.I. 

In  August,  the  “Abegweit",  the 
world'.s  largest  ice-breaking  car 
ferry  was  placed  in  Canadian  Na-  , 
tional  Railways’  .service  between 
Cape  Tormentine,  N.B.,  and  Borden, 
P.E.I.  Also  built  in  Canada,  the 
big  ship  is  equipped  with  all  the 
latest  mechanism  and  the  most  uo- 
to-date  furnishings,  from  the  loun-  | 
ges  to  the  dining  rooms.  It  has 
tnree  railway  tracks  and  carries  19 
railway  car.s,  60  automobiles  and  ! 
050  passengers.  Its  speed  is  16  R  ' 
knots. 

These  are  only  some  of  the  de¬ 
velopments  made,  affecting  the  Mar 
time  I’rovinces,  during  the  year  by 
the  Canadian  N.ational  Railways.  ' 
Tliere  have  been  new  diesel-electric 
locomotives  go  into  service  on  i 
Prince  Edward  Island,  which  will 
increase  the  number  of  cars  avail¬ 
able  for  handling  freight  traffic  and 
will  help  to  relieve  a  water  shortage 
problem  for  both  the  Island  and  the 
Railway.  Day  in  and  day  out  new 
improvements  are  being  made  to  the 
C.N.K.’.s  road  bed,  track,  signals, 
telegraph,  passenger  and  freight 
equipment,  all  to  provide  better  . 
service  to  its  patrons.  This  has  been 
going  on  since  the  Railway  first 
came  to  Canacla  more  than  a  cen-  . 
tury  ago.  New  markets  were  opened  ! 
up  and  the  development  of  the  coun-  ' 


Canada  making  scheduled  calls  at  : 
Halifax  and  Saint  John,  the  Cana¬ 
dian  Pacific’s  famed  transatlantic  ! 
passenger  service  will  be  renewed 
from  these  ports  for  the  first  time 
since  the  war.  Also  making  regular 
calls  at  Saint  John  will  be  the 
Canadian  Pacific's  speedy  cargo 
liners  Beaverdell,  Beaverglen. 
P.eaverlake  and  Beavercove  and  the 
( argo-passenger  ves.sels  Beaverford 
and  Boaverburn.  All  of  the  Beavers, 
with  the  exception  of  the  Beaver¬ 
cove  vv'hich  made  her  maiden  voj'- 
age  to  J.Iontreal  in  September,  were 
regular  callers  at  Saint  John  last 
winter. 

Extensions  completed  by  the 
C.P.R.  at  its  Bay  Shore  Yards  in 
\5'est  Saint  John  during  the  year 
include  the  enlarging  of  the  round¬ 
house  and  machine  shops,  construc¬ 
tion  of  a  boiler  room  and  cinder  pit. 
provision  of  a  mechanical  coal  chute 
and  the  building  of  news  offices 
and  stores  there.  Nearby,  at  Fair-  : 
ville,  the  station  was  enlarged  and  ' 
a  new  scale  was  installed.  j 

Along  the  main  line,  the  15-  ) 
month  program  of  strengthening  , 
bridges,  laying  heavier  steel  and  I 
ballasting  of  the  roadbed  now  en-  | 
ables  the  C.P.R.  to  operate  heavier  ! 
power  into  Saint  John. 

Five  Hotels  In  Maritimes 
“in  addition  to  the  railway  and 
steamship  operations,  the  C.P.R. 
maintains  five  of  its  chain  of  14 
Iiotels  in  the  Maritimes  —  the  Al¬ 
gonquin  Inn  and  the  McAdam  Hotel 
in  New  Brunswick  and  the  Digby 
Pines,  Lakeside  Inn  and  Cornwallis 
Inn  in  Nova  Scotia. 

Over  the  C.P.R.  lines  in  New 
Brunswick,  which  stretch  from 
Saint  John,  St.  Andrews  and  Nor¬ 
ton  through  the  fertile  St.  John  j 
V^alley  to  Edmundston,  great  quan-  i 
titles  of  New  Brunswick  products 
find  their  way  to  market  —  the  | 
potatoes  and  lumber  of  the  upper  ! 
reaches  of  the  river,  the  coal  of  | 
Minto,  the  lobsters  and  fish  pro- 
duct.s  of  St.  Andrews  and  Black's  i 
Harbor.  \ 

Special  attention  is  given  the  1 
perishable  products  shipped  from  i 
the  province.  In  the  case  of  potatoes,  ! 
heated  refrigerator  car.s  are  used  ■ 
in  the  winter  to  protect  the  vege-  j 
tables  from  frost  damage.  The  sea  ■ 
products  are  shipped  to  Boston,  j 
Montreal  and  more  distant  points  by  | 
refrigerated  expre.ss  cars  attached  i 
to  the  fa.st  passenger  trains.  Saint  i 
John  merchants,  bringing  in  good.s  ' 
from  other  parts  of  Canada,  enjoy 
the  advantage  of  second-morning 
delivery  from  Montreal  from  Cana¬ 
dian  Pacific’s  fast  through  freights,  i 

Serving  Annapolis  Valley  I 

Nova  Scotia’s  famed  and  fertile 
Annapolis  Valley  is  served  by  the 
Dominion  Atlantic  Railway  which 

try  was  accelerated  by  the  coming 
of  the  Railway  until  Canada  grew 
into  the  great  nation  it  is  today. 

Extensive  Air  .Services 

Trans-Canada  Air  Lines,  owned 
by  the  Canadian  National  Railways, 
during  the  past  year  inaugurated 
.service  between  Halifax  and  IBoston. 
Previous  to  this,  service  was  already 
in  operation  between  Moncton  and 
Halifax,  Halifax,  Sydney  and  St. 
John's,  Newfoundland;  Moncton, 
Saint  John  and  Montreal;  Halifax, 
Saint  John  and  Montreal;  and  Monc¬ 
ton  and  .Sydney.  Since  Trans-Canada 
Air  Lines  was  incorporated  ten 
year.s  ago  and  began  service  over 
the  122  miles  between  Vancouver 
and  Seattle,  the  Company  has  grown 
in  that  sh  irt  period  until  today  it  is 
flying  more  than  18,000,000  miles  a 
year.  It  is  carrying  more  than  1,- 
120,000  passengers,  19,300,000 
pounds  of  mail  and  4,632,000  pounds 
of  express.  It  has  a  fleet  of  50  air¬ 
craft  and  employs  a  sta^f  of  more 
than  4,000. 


A  Vital  Factor  in  Present  Operations 
And  Future  Plans 

Research  today  ploys  a  more  important  part  than  ever 
in  the  operations  of  the  Pulp  and  Paper  Indnstry. 

In  recent  years  Research  solved  many  pressing  manu¬ 
facturing  problems,  and  found  new  and  effective  ways  te 
maintain  production  at  high  levels. 

An  excellent  example  of  such  research  work  is  seen  In 
our  Mill  at  Bathurst.  Through  Research,  Bathurst  chemists  and 
engineers  have  been  able  to  overcome  many  difficulties  during 
the  past  few  years  and  have  been  able  to  increase  plant  effi¬ 
ciency  and  output  to  meet  steadily  growing  demands  for  pulp 
and  paper. 

These  men  consistently  look  to  the  future.  In  their 
untiring  efforts  will  lie  the  solution  to  many  a  production  prob¬ 
lem  in  the  years  to  come. 


>®4BATHURST 

1> O W E  R  PA P E  U  C OM PANT  LIMITER 
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TV /ff  1  C  1  !  construction  of  the  Chignecto  '  Scotia  executive- S.  R.  Balcolm, 

IVlA  t*1T1tTll^  I  Canal,  the  bridging  of  the  Strait  Halifax;  A.  M.  Murphy,  Halifax; 

VI  V/X  X  X  U>V1  w  j  of  Canso,  between  the  Nova  Sco-  Mr.  Chew,  Glace  Bay;  H.  N.  , 

kM  •  V  w  :  tia  mainland  and  Cape  Breton  Soley,  Springhill;  Charles  Stan- 1 

yi  CT  1 '  l-‘’]flf'd,  and  the  creation  of  an  field,  Truro,  and  three  to  be  ap- 

V^VeX  V  XXX&  MJK\JOr%JL  XXXVwXVTdVd  'independent  public  works  board  pointed;  Prince  Kdwarcl  Island 

*  by  the  Federal  government  to  ad-  ,  executive— W.  M.  Mellish,  Sum- 1 

Oraanized  in  1 900  it  now  ConiDrises  Eiahtv.four  'minister  the  deferable  public  con-  merside;  Walter  Hyndman,  Char- 

wrgonizea  m  I7UU  IT  now  V^omprises  eignry-rour  „truction.  such  a  board,  it  is  pro-  lottetown,  and  two  to  be  appoint- 

Boards  and  Chambers  of  Commerce  —  Every  posed,  would  have  authority  to  ed. 

■  Aspect  of  Business  and  Commerce  is  Studied-  i  r1h.‘’S'"wh«  wTi”Vfp™  d ;  .cui« '“f  Ka-Mortl.'?;  ' 
Services  Available  to  Business  Community  '  at  the  194,5  Dominion  conference,  president,  saint  ,Tohn,  N.  B.;  F. 

*  '  The  funds  to  carry  this  out  would  '  A.  Saunders,  secretary,  Halifax: 

BY  OVR  MARITIME  CORRE.SPONDENT  .  be  those  which  the  Federal  Gov-  Miss  Mary  D.  Lewis,  assistant 

OATTVTm  -tr-stnvT  rr>u  ■«»  ’s.-  s->  j  r  m  j  •  s  ernment  would  have  been  called  secretary.  Saint  .John,  and  Rand 

SAINT  JOHN.  —  The  Maritime  Board  of  Trade,  organized  on  to  grant  had  its  proposal  of  H.  Matheson,  manager  of  th,^ 
in  1900,  now  comprises  84  Boards  of  Trade  and  Chambers  of  1945  been  accepted.  There  would  Transportation  Commi.ssion,  Monc- 1 
Commerce  in  these  provinces.  The  Maritime  Board  has  no  !  t>e  representatives  on  .such  a  board  ton.  ' 

permanent  headquarters  and  no  membership  fee.  The  o^e 

alternates,  every  two  years,  between  Saint  John  and  Halifax  the  architectural  professions.  *  Halifax,  chairman;  Nova  Scotia 

and  a  rotary  system  governs  the  appointment  of  the  president  i  officcrii  for  1947-4X  representatives  —  a.  n.  jone.s 

so  that  each  of  the  three  provinces  has  its  turn,  office  being  1  „  Tura.-iHniP  w  I  wnu* 

'Ury’tA  •  p.  T  jj-i*  X  Ai.  -j  X  It-  X*  ®  i  Officers  of  the  Maritime  Board  1  Bay,  N.  S.;  C.  J.  Burcheil,  Hah- 

held  for  one  year.  In  addition  to  the  president  the  executive :  of  Trade  for  1947-48  are;  .fax  (government  appointeeia  N.  ■ 

consists  of  five  members,  each,  from  New  Brunswick  and  j  President,  a.  a.  Dunphy,  Kent-  ■  T.  Avard,  Amherst,  (government , 
Nova  Scotia  and  two  from  Prince  Edward  Island.  Incidentally,  ' S-  General  Manager  of  ,  appointee).  New  Brunswick  rep-' 

the  Halifax  Board  of  Trado  ia  thp  olda«5t  in  Canada  and  i  Dominion  Atlantic  Railway;  I  resentatives  —  Mayor  McKenna, 
Cal.,*  T  i  u  J  iraae  is  tne  oldest  m  uanada  and  the  ^ew  Brunswick  vice-president,  N.  Salnt  John:  Mr.  Hesler,  Mr.  Simms; 

oaint  Jonn  board  second.  i  a.  Hesler,  Sackvllle;  Nova  Scotia ,  S.  S.  Miller,  (government  ap- 

..f.  tt..  nr  If  ...  J.  vice-president,  A.  M.  MacKay,  pointee);  J.  A.  Morris  (govern- 1 

RnTra  of  the  Maritime  mary  of  who.se  address  appears  '  Halifax;  Prince  Edward  I.sland  '  ment  appointee),  and  Mr.  Morti- ' 

Thp  MphhJJI  1  elsewhere  in  this  issue.  vice-president,  Carl  Burke.  Char- i  mer;  Prince  Edward  Island  repre- 

nqnpri-  nf  Kmo*«ooo  cverv  [  Many  Important  Proposals  lottetown;  New  Brunswick  exccii-  sentatives --R.  E.  Mutch  anfl  E. 

Business  men  whe^ther ‘^“mem W  f  ’’"I’ere  were  many  matters  of  tive— Harold  Haley,  St.  Stephen;  ,  Graham  Rogers,  (  government  ap- 
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THE  J.  p.  PORTER 

COMPANY  LIMITED 

«936  Dominion  Square  Bldg. 

Montreal 

GENERAL  CONTRACTORS 

Specializing  in  Dredging  and  Marine  Construction 


the  Maritimes,  dealing  with  every 
aspect  of  business  and  commerce. 
Business  men,  whether  members 


or  not  have  the  nrivilee-e  to  ask  import  to  the  Maritimes  I-  W.  Simms,  Saint  John;  A.  F.  pointee). 

privilege  lO  aSK  tv,..—  RlaUa  .Sn  nt  .Tnhn-  T  A  Mnrr  .s.  H/nnnrn 


the  services  of  the  hoarH  anH  aVo  discussed.  Among  them  was  the  Blake.  Saint  John;  J.  A.  Morri.s,  Honorary  members  are  Mr. 
at  all  timM  eiven  co-orferatinn  ^ of  Chignecto  Canal  .  Moncton;  Cedric  Cooper,  Freder- :  Dunphy.  Mr.  Mortimer.  Mr.  Saun- 

The  same  apnlfes  to  consSn^^^rs  ^^ross  the  isthmus  that  connected  icton.  and  Mr.  Levesque,  Mr.  ders.  Miss  Lewi.s  and  Mr.  .Mathe- 
ine  same  applies  to  consumers.  ,  Brunswick  and  Nova  Scotia  Dewar  and  Mr.  Dinsmore;  Nova  son. 

With  substantial  markets  for ,  and  thus  link  up  the  Bay  of  _ - _ 

many  Maritime  products  at  con- 1  Fiindy,  eastward  with  the  Atlan-  _ 

siderable  distances  from  the  manu- .  tic.  In  this  connection  Mayor  M.  A1  1  IWT  T 

facturing  centres  in  the  Mari-  S.  Sanford,  of  Amherst,  which  is  A  nPCTWE^lt  IVlA.rK^  A.  INPW  Pira 
times,  transportation  is  of  vital  j  handy  to  the  propo.sed  canal.  ITXCXX  XVO  X-IX  CX 

Importance  to  all  industries  and ,  brought  in  a  recommendation  that  Special  Correipondcnc* 

busine.s.ses  in  the  three  province.s.  the  Board  establish  a  Chignecto ! - -  - 

.4 speedy '  Canal  Committee  to  engage  per-!  Charlottetown— A  new  era  in  j  vard.  Marine  Industries  Ltd., 
transfer  of  goods  is  the  Transpor-  sonnel  and  prepare  a  report  that'„,^.,.  ,  tranannrtatinn  waa  Sorel,  Quebec,  to  the  order  and 


Abegweit  Marks  a  New  Era 


I  Sperial  Correapondence  | 

Charlottetown— A  new  era  in  i  yard.  Marine  Industries  Ltd., 
Maritime  transportation  was  Sorel,  Quebec,  to  the  order  and 


PLANT  AND  MACHINE  SHOP 


DARTMOUTH,  NOVA  SCOTIA 


Charlottetown  -  A  slight  rise  is  The  latter  was  more  than  50  pei  Kentville— Due  larirelv  to  a  pro- 
iported  in  the  number  of  hog.s  cent  of  Maritime  shipments.  ■  ,u  a  h. 

1  Prince  Edward  Island  farms.  - crop  in  the  Annapolis 

om  62,600  at  December  Ist.  N.  S.  APPLE  SALES  Valley— worth  $5,018,000  to  the 

)45,  to  6,3,300  at  the  close  of  Kentville  —  Nova  .Scotia  apple '  farmers,  or  $3,500,000  more  than 

_ _  growers  made  .sales  I'a.st  year  'in  '  the  previous  year-Nova  Scotia 

PEAK  Ll'MBER  SHIP.MEXTS  !  boxes,  hampers  and  barrels  of  agriculturists  earned  $5,500,000 

Saint  John  —  Lumber  shipped  fresh  fruits  amounting  to  the  more  in  1916  than  in  1945.  The 


APPLE  SALES 


tation  Commi-ssion  of  the  Maritime  “can  be  pre.sented  with  some  con-  ‘  *  ranspor  a  ion  was  ,  Federal  De- 

Board  of  Trade.  ^  fidenee  to  the  federal  author!- ,  reached  when  the  new  car  ferry  i  of  Tran.sport,  brings  to 

Officers  of  the  commission  are  ties  at  Ottawa.”  :  "Abegweit”,  to  ply  across  North- 1  ^he  navigation  of  the  strait  the 

in  Moncton,  N.  B.,  where  the  ■  Members  of  the  committee  sub- 1  umberland  Strait  between  Prince  most  powerful  and  best  equipped 

transportation  manager,  Rand  H.imitting  the  report  were  Mayor  Edward  I.sland  and  New  Bruns-  vessel  the  world  has  ever  .seen  .  _ 

Matheson,  has  hLs  headquarters.  Sanford,  Mayor  H.  A.  Beale  and  vvick,  reached  here,  a  few  days  ago  foT  this  cla.ss  of  tran.sport.  . -  .■■■  n  i- -i  '■ 

Mr.  Matheson  keep.s  informed  E.  R.  Richard  of  Sackvllle;  A.  ^nd  the  operating  crew  took  over ,  The  “Abegweit"  was  built  in  -  ■■■  -  — - - —  — 

transportation  condi-  R.  Lu.sby  and  C.  G.  Fuller,  Am-  rraft,  said  to  be  the  most  accordance  with  the  agreement  %Tir»v  im.  ooo  non  roof  la-t  r-pnr 

tions  and  is  always  ready  to  help  herst.  Reference  was  made  in  the  modern  of  its  kind  in  the  world.  l  under  which  Prince  Edward  Is-'  HOG  I OPI  L.4TIO.N  II  (100.000  feet  exported  la.it  j  ear. 

busme.ssme^n  in  the  Maritimes.  report  to  the  meeting  in  Am-  ^  jg  expected  that  the  repairs  land  entered  Con.''edcration  based  Charlottetown  -  A  slight  rise  is  The  latter  was  more  than  5 

W  hether  those  concerned  are  mem-  herst  in  June.  and  alterations  to  the  piers  at ,  on  an  Order-in-Council  of  June.  ' '•^Ported  in  the  number  of  hog.s  cent  of  Mantime  .slupments. 

not*’  Trade  or  I  Mayor  Sanford  stressed  the  both  ends  of  the  run  will  .soon  be  '  1873,  assuring  transportation  .ser-  v  «  aim»i  F  «SAIF<« 

Tinr'tar”  difficulties  On  trans-  point  that  cost  of  projects  similar  completed  and  then  the  "Abeg-  vice  with  the  mainland.  Her  keel  f  .  .  -  •  A  ... 

p  r  ation  are  taken  over  by  the  to  the  Chignecto  Canal  had  never  welt",  so  called  after  the  old  was  laid  in  1914  but  the  con-  6'^-300  at  the  clos  of  Kentville  —  Nova  Scotia 

..pfti'I? Commission  for  in-  peen  greatly  considered  in  other '  Indian  name  for  Prince  Edward  struction  work  had  been  held  up  ^rowers  made  sales  last  yea 

^  .  sections  of  Canada.  "The  que.stion  Island,  will  enter  on  its  regular  due  to  lack  of  e.ssential  materials.  ti-’viRFn  <siiipmfvT'<  '  boxes  hamners  and  barrel 

The  commission  devises  plans  is,”  he  said,  “is  it  going  to  bene- ,  run.  It  was  specified  that  Canadian;  LpiBER  SHU  .ME^Th  ■  boxes,  ^ 

for  correcting  the  difficulties.  If,  fit  the  Maritimes  and  Canada  as;  T-pe  new  car  ferrv  which  re- '  material  be  used  as  much  as  pos-  r.  .  ‘^'PP.*^'  f  c.  h  f  •  gon  nno 'Viarrpi 

for  instance,  shortages  of  freight  a  whole,  and  will  it  be  of  as-  '  "x^e  Charlotte^Um,”  which  -sible.  With  an  estimated  5.000  tons  through  the  Port  of  Saint  Jonn  equivalent  of  1.800,000  barre 

cars  have  an  adverse  effect  on  sistance  in  the  economic  recov-  was  "lost  off  the  coast  of  Nova  weight  she  is  probably  the  heav-  this  \par  will  reach  an  all-tim  ^or  i  g  o  .  ■  ^  ornti- 

business,  the  commi.ssion  armnges  ery  of  these  provinces?”  Scotia  during-  the  war  when  .she  iest  vessel  built  in  Canada  due  to  h,‘^h,  according  to  present  indica-  .  n  g  "  PoarH  Kent 

with  the  railways  for  transfer  of)  xn  a  message  to  the  meeting.  \ftrS  a  ro?k,  can  a’ceommodate  the  extra  plates  below  the  water  t.ons,  far  outstripping  the  110,-  pie  Marketing  Board.  Kent 

as  nece.ssary  as  soon  Hon.  James  A.  MacKinnon,  Min-  9.50  pa.ssengers  and  is  fully  equip-  line  to  cope  with  ice  conditions.  I 

possi  e.  ,  pj,  -p^gjjg  Commerce  pod  with  lounges,  .smoking  rooms,  ,  jj,  g  message  consequent  on _ _ _  — " 

Co-operation  between  the  Board  said:  "In  congratulating  the  board  rest  rooms,  dining  room,  etc.  She  ^pg  arrival  of  the  “Abegweit”  here 

of  Trade’s  tran.sportation  coinmis-  upon  this  long  and  invaluable  also  can  carry  19  railway  cars,  and  '  Hon.  Lionel  Chevrier  Minister  of 

.sion  and  the  .shipping  companies  record,  my  thoughts  turn  to  the  60  automobiles  and  buses.  She  Transport  says:  ' 

and  the  railways  is  close.  This,  even  longer  record  of  leadership  h.as  two  propellers  each  at  the:  A  r\  •  •  ,  . 

commission  official.s  point  out.  fre-  which  the  sons  and  daughters  of  bow  and  the  stern  operated  by  hnvp  honn  pno-oo-oH  in  / UOTTlttl.lOtl  KjOOGTTHTIG 

quently  makes  it  possible  to  avert  your  great  provinces  have  contri-  four  massive  engines  w’ith  plenty  j., pnerineprino-  nnH  pr>n 

trouble  before  it  seriously  affects  b„ted  in  every  field  of  this  conn- ,  of  power  to  force  her  way  and  con-  ^  \  A  /f  •  •  1  J 

the  commercial  life  of  the  Mari-  trv’s  national'  life.  By  no  means  through  the  e.speciall,v  trouble-  vp«p1  whiru  f,nPm?p  I  I  1 1  tl  ICIt)/! I  C  OTtiOTOl 

times.  the  least  of  the.se  contributions  .some  ice  of  winter  time  that  *  »  Wnrl  Tt  '1^  I  IV 1  U f KyUlfJUlUL 

The  prc.sent  problem  facing  the  has  been  the  influence  of  the  forms  in  the  strait.  The  ;  ates  the  very  latest  develonments  i  c/m 

Tran.sportation  Commission  is  the  Maritimes  and  of  Maritimers  on  h.is  a  speed  of  16.5  knots  per  hour  nnwer  mannpnvrpahilitv^  anrt  i  V\h>_^,/  BOUGHT  SOLD 
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developments  li 


Dominion  Government,  Provincial, 
Municipal,  Corporation  Securities 


propo.srd  frei.elit  rate  inrreasos.  (^^nafla^s  international  trade.  and  i.s  equipped  with  ship-to 

.Maintaining:  that  the  30  per  cent  To  World’s  Four  Corners  shore  telephone  and  radar.  The 

boost  being  .sought  by  the  railway.s  ..Bgf„,g  and  .since  the  davs  of  its  'kinT  in" the  worid.' 

would  hamper  Maritime  industry '  famous  dinners  Mari'timprs  Canadian  National  .  . 

and  put  many  firms  out  of  b.isi-  j,ave  ever  been  raP.sed'  to  th^  pos‘-  Railways  is  de.scnbed  as  the  bei 
ness,  the  commission  is  opposing  i  gihilitics  of  busine.s.s  wdth  the  peo- '  ‘if:  ,,  phs. 

of  other  countries,  LongV-  "  ae 


and  ‘  i.s  equipped '  with  .ship-to- I  jn  power  manoeuvreability  and 
u  \  .-oHor-  ThP  design  and  as  a  result,  it  is  pos- 


BOUGHT 


QUOTED 


siblv  the  most  modern  craft  of  I! 


l.^de.sSibera”s  the  '^e-st 


lilwavs  is  de.scribed  as  the  best  "Construction  of  the  ve.ssel 
aft  of  her  cla.ss  in  the  world.  '  railed  upon  the  productive  skill 
Prince  Edw'ard  Island  is  abso-  and  ingenuity  of  many  Canadian 


Annual  Meeting 


pies  oi  otner  countries,  L.ong  he-  ,  .  ,  Henendent  on  water  .ser-  firms.  Material  used  in  its  con- 
f.”'’?  Ganada  „ot^only  for  exporting  iCs  struction  was  restricted  to  do- 


•n,.  of  th.  l;“'.'’S°Th5.*T,"a5."he%Scf;  va-st  ann™.  ,«ld  «'  SIS' 

a  !  ™<l“«ry  .  >vcra  tlowme  :  t  .!  ^  Se  SISvs  ?,!  conatrSr  tat 


It  cl.tferent  points.  This  year  it  I  through  vour  ports  to  the  four 
■vas  .Saint  .lohn  In  a  me.ssage  o  g^^ng^g  the  globe  in  e.xchange 

he  a.ssemhled  delegate.s,  Hon^  J.  the  goods  of  other  lands.  In  Ra™'  but  for  imp; 

?.  McNair.  K.C..  Premier  of  New  ..gry  ^gg,  gg„gg  .a, any  things  it  needs, 

krunswuk,  said.  i  neer.s  in  the  development  of  a  Cp  to  the  year  ISS 


"The  Garden  of  the  .some  delays  in  construction  but 
'The  Million  Acre  ■  the  completed  vessel  today  stands 
for  importing  the  j  t>s  a  lasting  monument  to  Cana- 
it  needs,  coal,  etc.  dian  skill  and  Canadian  material." 


Oiirinq  th*  p«st  thirty.six  v*«ir*  w*  hav*  •iid*rwrltt*«  th* 
s*curlti*»,  ar  partleipotad  I*  th*  financing,  of  many  of  th* 
leading  compania*  of  th*  Maritime  frevinees. 

EASTERN  SECURITIES  COMPANY  LIMITED 

Incorporated  1910 

JAMES  MaeMURRAY,  President  &  Meneging  Director 

Offices:  Saint  John,  Halifax,  Moncton,  Charlottetown,  Summarsida,  Fredericton. 


1888  this  was 


"The  Maritime  Provinces  are  to-  national  economy  which  now  de-  done  in  a  more  nr  less  make.shift 
day  fare  to  face  with  opportun-  pends  to  such  a’  large  extent  up-  way  but  then  the  first  car  ferry 
ity.  Because  of  a  chain  of  re’at-  on  international  trade.  was  put  into  operation,  the  S. 

ed  events,  those  provinees  are  in  "5"ou  have,  therefore,  no  .small  S-  "Northern  Light  ”,  a  ve.ssel  well 
an  excellent  position  to  expand^  business  interest  in  the  efforts  equipped  for  its  day  and  ronsid- 
their  economy,  to  develop  their  1  that  are  nowr  being  put  forth  by  cved  the  best  that  could  be  de-  i 
resources  and  to  evolve  a  staiul-  i  the  leaders  of  all  countries  to  vised  but,  view'Od  from  the  stand¬ 
ard  of  living  in  keeping  with  the  bring  about  a  real  and  lasting  '  ard  of  present  day  equipment, 
important  role  they  have  played  |  peace  and  the  restoration,  lib-  woefully  inadequate.  There  foi- 
and  will  continue  to  play  in  the  eration  and  expansion  of  trade  lowed  other  vessel.^  down  the 
nation's  development.  I  channels.  Again  I  salute  you  on  '  years  but  only  of  comparatively 

"That  is  why  it  i.s  of  great  im-  j  this  anniver.sary  occasion  and  wish  recent  years  were  crafts  design- 
portance  that  "we  in  these  prov-  you  continued  success  in  your  ef-  ed  that  could  combat  the  trying  I 
inces  grasp  this  opportunity  with-  forts  to  servo  Maritime  affairs,  ,  ice  conditions  in  the  W'lntei  in 
out  fail.  To  do  this  we  must  all  which  contribute  in  such  great  :  the  strait.  Frequently  ..ne  o-d 
.assess  the  present  and  plan  for  !  measure  to  the  sum  total  of  our  ferries  would  be  ice  bound,  somc- 
the  future.  i  national  economy."  ■  times  for  days  and  during  the 

"The  onnortunitv  to  which  T  '  work  of  the  Boards  of  winter  it  wa.s  almost  impo.ssible 

have  refe??ed,  it  'is  importJnt^  to  I  Maritimes  in  pub-  to  maintain  a  regular  schedule. 


have  referred,  it  'is  important  to  I  Maritimes  in  pub-  to  maintain  a  regular  schedule, 

remember,  not  here  ‘for  the  ''Sizing  the  three  provinces  The  most  modern  ferry  and  a 
taking'.  It  presents  a  challenge  to  ^  throughout  Canada  was  stressed  :  craft  which  met  all  the  require-  | 
all  in  the  Maritimes  to  co-oper- !  important  pha.se  of  their  ments.  "The  Charlottetowm"  went 

ate  for  the  common  welf.a re  Thi.s  1 ^  letter  sent  the  Mari-  into  service  a  few  years  before 

we  have  proved  we  can  do  most  )  Gordon  Cock-  the  outbreak  of  the  last  war.  ' 

succcssfullv  on  other  occa.sioiis.  '  s^utt,  president  of-  the  Canadian  Had  .she  not  been  lost  at  sea  in 
I  trust  that  the  lesson  has  been  !  Commerce.  ,  ,  191 1  there  would  be  no  need  for 

well  learned.  ‘  message  Mr.  Cockshutt  :  a  new  vessel  today  for  "The 

Af  o  firvio  =,,..1,  oo  Cl,:.,  ^  said:  Charlottetown"  was  modern  up 

f  J’'”-'  '  “G"  behalf  of  the  Canadian  ;  to  the  last  degree.  Her  lo.ss, 

ticularly,  th  wi.  clom  and  busi-  chamber  of  Commerce  may  I  take  ;  during  the  war,  was  little  less 
those  wno  are  ;  ^j^jg  opportunity  of  wishing  the  i  than  tragic  for  with  the  wartime 

'of  ‘  ''ts ‘’Rime  Board  of  Trade  a  very  demands  it  wa.s  impossible  to 

boaid.s  of  heu’and  a  hear-  successful  annual  meeting.  I  start  on  the  building  of  a  new 
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ccessful  annual  meeting.  I  start  on  the  building  of  a  new 

"You  have  made  splendid  prog-  terry.  Fortunately,  an  older  boat, 


eSranv  a^^e  ^ncilcuHblr  hi  organization  and  in  furth-  '  held'  'in  reserve.  Was  on  hand  ami 

generauj.  are  incaicuiaoie.  ering  the  interests  of  your  prov-  it  was  this  older  ve.ssel,  anti- 

"Therefore,  it  is  with  the  great-  .  inces  in  the  last  two  years  and  I  qi'ated  in  many  respects,  that  car- 
est  pleasure  that  I  welcome  to  '  trust  that  this  meeting  will  be  ,  ried  the  tremendous  wartime 
the  Province  of  New  Brunswick  '  up  to  the  standard  of  those  which  '  traffic,  including  freight  cars  and 
visiting  delegate.s  to  the  47th  an-  i  I  had  the  opportunity  of  attend-  autos,  across  the  strait.  Had  a 
nual  meeting  of  the  Maritime  ;  ing  this  summer.  Certainly  your !  German  submarine  sunk  her,  as 
Hoard  of  Trade.  To  all,  may  I  board.s  can  do  much  toward  ad-  happened  to  the  ferry  between 
express  the  hope  that  your  cn-  ;  vertising  throughout  t'anada  the  j  Nova  Scotia  and  Newfoundland, 
thusiastic  approach  to,  and  con-  opportunities  and  the  problems  of  I  the  plight  of  the  Island  province 
corn  over,  matters  with  a  bearing  j  the  Maritimes  and  it  is  encoiir-  ,  would  have  been  very  serious, 
on  the  pro.sperity  of  those  who  I  aging  that  you  and  your  a.sso-  i  Fortunately  this  did  liot  happen 
live  in  the  Maritimes,  will  pro-  |  dates  have  taken  this  to  heart  ,  and  the  "standby’’  came  through 
diice  tangible  results,  and  made  excellent  progress  to  '  with  colors  flying. 

"Your  efforts  are  worthy  of  the  date.”  "Abegweit”.  the  great- 

highest  commendation.  Through  Projects  Endorsed  est  craft  of  its  kind  in  the 

siu'h  effort,  I  ani  confident,  vve  Re.solutions  passed  at  the  meet-  world.  Canadian  designed  and 
will  find  a  solution  to  many  of  included  those  calling  for  the  constructed,  at  a  Canadian  ship- 

ihe  problems  confronting  us. 

In  his  address  of  welcome  to  ””””  ^  ' 

the  meeting  Mayor  J.  D.  Me- I  nr  n  .1 

Kcnna.  Saint  John,  .spoke  of  the  LltlCS  tlold  (aet-tOgettier 

importance  of  organized  effort  » 

through  such  a  body  as  the  Mari¬ 
time  Board  of  Trade  and  con-  ,  ~~ 

tinned'  Saint  John  -  Representatives  of  merits  of  various  book-keeping 

"Tlie  Maritime  Bo.ard  of  Trade  :  Brunswick's  cities.  Saint  machines,  civic  employees,  pension 

has  done  a  great  deal  in  promot-  i  J'”"-  Fredericton,  funds,  etc.,  were  all  on  the  agenda, 

iiig  and  fostering  the  interests  of !  ‘'‘'‘l*  Discussed,  also,  wa.s  the  matter 

the  three  Maritime  Provinces.  j  :  senes  of  meeting.s  in  Moncton  a  public  relations  and  the  need 
have  been  connected  with  it  in  )  talked  oyer  a  of  .supplying  citizens  with  correct 
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have  been  connected  with  it  in  )  talked  oyer  a  of  .supplying  citizens  with  correct 

various  capacities  for  many  year.s  .  variety  of  subjects.  Other  information  on  the  affairs  of 

and  I  feel  that  it  is  only  'through  :  held  at  dates  to  j  their  city  by  training  employees 

the  organized  effort  of  such  a  arranged.  Prc.sent  were  to  be  courteous  and  well  inform- 

bodv  as  this  that  we  c.an  hope  and  other  members  of  the  ed,  also  various  methods  of  dis- 

to  'gain  and  maintain  our  right- . a.s  oflicials.  ;  tributing  information  to  the  gen- 


ful  place  in  the  economy  of  our  (li'YU.ssions.  all  tending  to-  !  eral  public, 

country.  ,  J’  ■ 

"The  Maritime  Tran.sportation  eollecting,  slum  clearance,  muni-  ‘^lAVor  Ray 

Commission.  fostered  by  the  ^ipal  direction  of  recreation  and  I"-«<lencton.  was  con- 

Maritime  Board  of  Trade  and  sup-  the  possibility  of  cities  working  president  of  , 

ported  by  the  three  provincial  gov-  conjunction  with  school  boards  Mayors  and 

ernments,  has,  through  its  untir-  this  matter.  The  representa-  Municipalities  of  Canada.  | 

ing  efforts,  saved  the  manufac-  tives  of  the  three  cities  united  i  Co-oiieration  Is  Urged  ^ 

turers,  merchants  and  public  gen-  j,j  deciding  to  ask  the  provin- 1  Mayor  J.  D.  McKenna,  Saint  ' 
orally  of  our  part  of  Canada,  (.jgi  government  to  legalize  the  John,  spoke  on  the  necessity  of 

ten.s  of  thoiisands  of  dollars  in  re-  placing  of  parking  meters  on  the  close  co-operation  among  the  i 

cent  years."  city  streets.  cities  and  invited  the  representa- 

Mayor  McKenna  extended  a  spe-  Hospital  financing  was  a  major  tives  of  the  other  two  cities  to 

cial  welcome  to  Hon.  C.  D.  Howe,  topic,  sinking  funds,  methods  of  hold  the  next  meeting,  in  Janu- 

Minister  of  Transport,  a  sum-  paving  and  costs,  the  respective  .iry,  in  Saint  John. 
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Prince  Edward  Island 
Has  New  Power  Program 


tween  high  power  consumption  and  ; 
high  per  capita  production,  which  : 
highlights  the  value  of  power  in  the  ' 
production  of  wealth. 

Present  Power  Supply 
"There  is  little  opportunity  for  the  ' 


Coal  Again  Important  In 
Maritime  Power  Supply 


development  of  hydro-electric  power  i  ,  ,  *  r  •  j  4^  •  i 

Project  to  Supply  Needs  of  the  Island  Province  province  since  the  rivers  are  SAINT  JOHN.  —  The  greater  development  of  industrial 

ku  FnniiiMr  Haafl  Wauld  Reauire  all  short,  the  drainage  area  small, ;  ijfg  in  the  Maritimes  depends  on  a  substantial  increase  in  the 

1  o  mtie  fair'"  i  supply  of  cheap  electrical  power.  With  the  potentialities  of 

of  $8,000,000  —  Existing  Plants  Would  Be  ^  ^  h.p.  in  water  development  in  both  provinces  nearing  the  peak,  it 

AcC|Uirod  by  Govommont  hvdrauUc  turbines  installed,  of  I  is  obvious  that  the  old  reliable  coal  must  enter  more  and 

RPPriAi  roRRFSPONDFNTE  i  "^ore  into  the  picture. 

SPECIAL  CORRESPONDENCE  eration  of  electnc  power.  The  bai- j  g  ^  Brunswick  and  Nova  Scotia  the  provincial 

CHARLOTTETOWN  _  For  many  year^  the  Province  -ce^of^the^  elect nc^^  Commissions  have  been  exploring  every  possibility  for 

of  Prince  Edward  Island  has  been  faced  with  the  problem  :  plants,  i.e.,  steam  and  diesel  en-  increased  water  development  and  the  outcome  of  these  is  being 

and  more  and  cheaper  power  with  especial  reference  to  rural  gine  plants,  in  1Q44  of  a  total  of  ^  awaited  in  the  absence  of  any  official  statement.  In  Prince 
extensions.  All  power  in  this  island  province  has  to  be  pro- ^  i5.^8  000  k^w.h^  generated,  on^^  available  for  water  power 

frnm  nnal  as  fliArp  nrp  nn  wafpr  nnwprs:  ranahlA  |%f  de.i.uuu  were  suppiiea  d>  water  _ _  _  _ _ _  ,  «ii 


and 

Management 

IT  is  frequently  the  case  that  the  time  expended 
on  managerial  duties,  thrust  upon  one,  can 
be  use^  more  profitably  in  other,  more  con¬ 
genial  directions. 

This  is  especially  true  in  the  cose  of  professional 
men  or  specialists — to  whom  the  results  of  un¬ 
divided  attention  to  technical  matters  pay  many 
times  over  the  cost  of  our  management  service. 

Thirty-six  years  of  brood  experience  in  this 
field,  during  which  almost  every  type  of  industry 
has  been  successfully  managed  by  us,  ensures 
that  you  will  receive  the  services  of  men  fully 
competent  and  qualified  to  manage  your  prop¬ 
erty  to  your  satisfaction. 

So,  if  your  time  is  valuable,  and  you  hove  o 
management  problem,  bring  it  to  us  for  its  speedy 
solution  .  .  .  Coll  or  write  our  nearest  office. 
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duced  from  coal,  as  there  are  no  water  powers  capable  of 


development  and,  hence,  dependance  must  be  on  coal  all  of 


development.  In  addition  to^  this,  as  the  island  has  no  coal  <j<he  increase  in  the  use  of  electric  :  which  must  be  imported.  1 

deposits,  all  coal  has  to  be  imported.  Up  to  the  present,  this  power  in  the  Province  is  indicated  I  ...  1 

power  has  been  provided  by  publicly  owned  and  private  plants,  i  the  following  tabulation  of  kilo-  ;  The  excessively  dry  summer  has  I  niission  to  be  developed  in  the  course 

^  ^  '  watt-hours  generated,  showing  that !  impaired  the  supply  of  water  devel-  1  the  years  all  of  which  was  out- 

There  was  some  hope  that  this  '  will  go  a  long  W'ay  towards  over- ,  in  the  five  years  between  1939  and  electrical  enerp^v  and  both  in  i  ^  report  made  to  the  pro- 1 

power  might  be  secured  in  abon-  coming  this  initial  handicap.  ;  1944  the  amount  of  energy  generated  '  ,  .  j  ...  c  »•  !  vincial  government.  As  stated,  all  , 

dance  from  the  development  of  the  "The  net  value  of  production  for  !  was  doubled; —  i  New  Brunswick  and  Nova  Scotia  coal  has  to  be  imported  into  that  \ 

tidal  waters  on  the  Petitcodiac  the  Province  in  1943  was  $20,000,000.  .  Kii<)«Htt  Uomu  r„.nerair.i  !  this  has  been  and  yet  is  a  serious  province.  I 

River  in  Westmorland  Countv,  N.B.,  — equivalent  to  $220  per  capita.  Of  j  I’l-r  Anmim  1  problem.  Industries  have  been  fore-  '  Regarding  an  acute  power  short-  ' 

just  across  Northumberland' Strait,  this  64 "r  was  from  agricultural  pur- I  V'lu  -  1  ed  in  several  instances  to  curtair  age  in  Western  Nova  Scotia  which  ^ 

Consequently  when  a  delegation  was  suits,  13c'c  from  fisheries  and  ll^c  '  oneratinni  with  thp  ■  has  affected  industry  there  it  is  I 

successful  in  interesting  the  Federal  from  manufacturing.  ..qj  968,000  kilowatt-hours  i  T  ,  consequeni  loss  ^y  the  Nova  Scotia  Power 

and  New  Brunswick  Governments  in  It  will  thus  be  seen  that  farming  generated  in'  1944,  4,320,000  kilo-  !  production  and  of  work.  The  pic-  Commission  that  the  commission  has  ; 
having  a  survey  made  it  was  stated  (  is  the  principal  source  of  wealth  for  .  ^att-hours  were  generated  in  pub-  ture  is  a  bit  brighter  at  present  as  been  making  a  "very  intensive  in-  : 


having  a  survey  made  it  was  stated  (  is  the  principal  source  of  wealth  for  .  ^att-hours  were  generated  in  pub-  ture  is  a  bit  brighter  at  present  as  been  making  a  "very  intensive  in- 

that,  should  the  scheme  prove  prac- '  the  Province,  and  that  manufactur-  jjgiy  owned  plants,  and  the  balance  ^  there  have  been  rains,  not  heavy  1  vestigation”  of  possible  power  sites 

tical.  Prince  Edward  Island  could  ing  is  secondary.  As  of  the  year  ;  11,648,000  kilowatt-hours  in  pri-  I  ones,  but  sufficient  at  least  to  help  '  in  Western  Nova  Scotia  for  the  past 

take  a  substantial  block  of  the  1943,  the  total  amount  of  power  used  yately  owned  plants.  I  a  bit.  Just  what  the  industrial  three  months,  including  the  Great 

power  and  thus  secure  an  adequate  in  manufacturing  was  4,559  H.P.,  of  ;  ••xhe  consuming  public  in  the  picture  will  be  if  the  freeze  up  comes  i  Pubnico  Lake  area, 

supply  for  this  province.  On  the  which  1,117  H.P.  was  electric  motors  !  province  is  presently  supplied  from  |  before  a  sufficient  supply  of  water  creasing  demands  for  power  in 

delegation  from  New  Brunswick  supplied  by  purchased  power.  The  fgyj.  sources,  viz. —  ■  i^cen  accumulated  remains  to  be  The  investigation  ties  in  with  in- 

that  waited  on  the  Federal  Govern-  ,  situation  undoubtedly  has  been  con-  ^he  Maritimes  Electric  Com-  seen.  southwestern  Nova  Scotia  and  the  1 

ment  was  the  Premier  of  Prince  siderably  improved  since  that  time,  pany  with  a  steam  plant  in  Char-  1  Moncton  Seeks  to  E.vpand  recent  power  shortages  there. 

Edward  Island.  and  there  is  no  reason  to  doubt  that  lottkown  supplies  Charlottetown  Moncton  N  B  souo-ht  nermis-  •  No  examination  work  was  done 

:?s?on^"nrt^rir^fa^  to  increase- itf%ower "supply  in  tL  Great  PuUco  Lake  district 


wo^dd  Donulation  according  '  bounties.  :  mission  from  the  hvdro  plant  at  proposition  there  but  development  is 

Pr^tp  Pdvvird  hsd  to  ^he  /oirceXs  ^w  as  or  The  Municipality  of  Summer-  ;  Musquash  in  southern  New  Bruns-  j  a  matter  of  economics, 

fall  hark  nn  it«  nwn  in  thiQ  of  the  total  tiomilation  '  There  a  diesel  electric  plant  sup-  wick.  The  Provincial  Commission  Proposal  is  to  divert  water  from 

fall  back  on  its  own  m  this  matter.  plies  Summerside  and  a  small  rural  refused  this  request  and  at  the  same  lake  into  ocean  somewhere  in  the 

Siir\ey  bj  T.  H.  Hogg  '  paoh  of  thp  12  230  farms  and  west  of  Summerside.  It  '  time,  the  chairman  of  the  Commis-  Pubnicos.  However,  there  is  nothing 

A  survey  of  the  power  situation  ^-^945  out  of  a  total  acreage  of  1 supplies  the  Mount  Plea.sant  :  sion,  Hon.  J.  G.  Boucher,  intimated  definite  yet. 
in  this  province  was  conducted  at  i68  868’40'''  or  467  100  acres  were  *^hat  the  picture  may  soon  change.  The  recent  investigation  under- 

the  request  of  the  provincial  gov-  cultivation  'An  interesting  i  In  a  letter  to  the  Moncton  Citv  '  taken  by  the  Power  Commission 

ernment  by  T.  H.  Hogg,  consulting  comparison  of  the  net  per  capita  i  "(3)  A.  A.  Scales  supplies  a  small  Council,  he  said  that  the  Commission  covers  power  sites  all  the  way  from 
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fiiiiiieiii.  U>  1.^  n.  nuss,  comparison  of  the  net  per  capita  ;  <3)  A.  A.  scales  supplies  a  small  council,  he  said  that  the  Commission  covers  power  sites  an  tne  w 

engineer  of  York  Mill,  Ont.  Mr.  production  and  the  kilowatt-hours  rural  territory  lying  between  the  expects  to  be  able  to  take  care  of  the  Tusket  to  the  Mersey. 

Hogg's  report  was,  recently,  submit-  1  ^pngrated  (and  purchased)  per  capi-  areas  supplied  by  Summerside  and  all  its  commitments  during  the  com-  , 

ted  to  the  government.  ,0  ta  for  some  of  the  Province  is  as  the  Maritime  Electric  Company.  ,  ing  w’inter  with  additional  pow-er 


In  it  he  outlines  plans  for  an  $8,- 
000,000  electrification  p  r  o  g  r  a  m  | 
which  would  include  the  acquiring 
of  existing  light  and  power  plants 

by  the  Government  and  the  control  - 

of  all  generation  under  the  provin-  v”',"  ij'rlinswick 
cial  government.  Manitoba 

Mr.  Hogg  had  been  requested  by  'askau-hewan  . 
the  Premier  to  investigate  the  pos-  “““(Rosed 


i  "(4)  A  number  of  small  isolated  obtained  from  sources  other  than  its 

Popula-  Net  Kwh.  diesel  or  gasoline  units  in  villages  !  own  plants.  Then  the  new  Chathan 

tirm  PY(>i.  ppr  per  Alberton  and  O'Leary.  P\ant  of  the  Commission,  operated 

"While  the  rural  areas  on  the  map  w’ith  coal,  is  to  be  in  use  in  the 

.iTT.iJfiz  ,31X1  KiiMi  supplied  by  these  various  systems  spring  and  it  is  expected  the  addi- 

■aV-41  3'u  301'  appear  imposing,  it  is  apparent  that  ,  tion  to  the  New  Brun.swick  Power 

afl.c'orl  iiflfi  200  only  a  very  partial  coverage  has  Company  plant,  here,  will  be  ready 

s.TST.fi.').)  070  3S00  been  obtained  to  date.  :  before  then. 


~~  '  Record  Surplus  For 

The  Maritime  Winter  Fair  Frederw*r™h“T‘f'‘.*”1 

„  .  ,  .  independent  audit  of  provincial 

Special  Correipondence  ^  .  a  a.  a-  av.- 

accounts  expected  starting  this 
‘  week,  a  record  surplus  of  more 
Halifax— Away  back  in  1901  tee,  a  group  of  citizens  who  give  than  $,5000,000  on  ordinary  ac- 
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(Based  on  Year  1943)  ‘Tt  would  appear  however,  that  a  ;  The  Commission  also  has  been  sur-  first  Maritime  Winter  Fair  sp^e  personal  atten-  counts  has  been  predicted  by 

in  Prince  Fdward  'island  and  to  "Saskatchewan  and  Prince  Ed-  considerable  demand  for  rural  ser- |  veying  possible  sites  for  new  power  was  held  in  the  town  of  Amherst,:  W'lthout  salary  to  the  sue-  Hon.  J.  J.  Hayes  Doone,  provin¬ 


ce  r^mnTere  ''"ard  Lsland  being  essentially  agri-  vice  exists  which  has  not  yet  been  development  throughout  the  prov-  n.s.  W'ith  the  exceotion  of  the  ^  ^  each  year.  ^  ciai  secretary-treasurer. 

vp  ,,„ej  jj-e  form  Cultural  are  more  nearlv  Comparable  satisfied,  and  the  amount  of  power  ■  ince  the  results  of  which  have  not  ^3-  vpar<j  it  haa  tiaan  hold  ov  advanced  Mr.  Doone  made  the  estimate 

,^a'tb!r,^of  Povlrrfmont  than  the  Other  Provinces.  There  is,  distributed  to  the  rural  areas  is  !  been  made  known.  vears,  it  has  been  held  e\-  j^jpas  brought  from  the  Royal  for  the  fiscal  year  ended  October 

ootdoofod  dnrino-  th!  however,  a  Connection  indicated  be-  comparatively  small."  '  A  similar  condition  exists  in  Nova  ,  today,  ,  Winter  Fair  in  Toronto  where  he  :  31,  1947,  in  the  prospectus  for  a 

conducted  his  inquiry  during  the  •  -  A  sinu  ar  «  f  Nova ,  attained  a  proportion  which  once  served  officially  modernized  recent  New  Brunswick  $5,000,000 

To  la.ir  if  or,.on,r  *h»  h»=f  if«!the  Maritime  Winter  Fair  into  a  debenture  issue.  Mr.  Doone  said 

ma  fa  on  n  ?  h^  f  '  T'"  i  ^  ^  '  PubHc  Spectacle  at  the  same  time  that  following  seven  consecutive 

^  Canada.  The  fair  this  retaining  its  education  value  and  surpluses,  the  total  of  eight  would 

\eiopmeni.  :  year,  held  recently,  was  one  of  significance  to  the  farmer  and  exceed  $12,000,000  on  ordinary  ac- 

The  demand  for  electrical  energy  the  most  outstanding  in  its  lengthy  .  breeder.  counts. 


conducted  his  inquiry  during  the 
past  summer.  The  basic  proposal  of 
his  report  is  a  system  of  unified  dis¬ 
tribution  as  the  only  means  of  ob¬ 
taining  uniform  rates  throughout 

rural  areas  and  uniform  standards  p  1*^*  1  •  "^be  demand  for  electrical  energy  the  most  outstanding  in  its  lengthy  .  breVderi^ 

of  construction,  operation  and  ser-  I  increased  tremendously  due  to  history.  ! 

vice.  wi  M.  two  the  starting  of  new  industri'es.  Great  '  Other  towns  and  cities  have  ■== 

One  Central  Station  Special  Correspondence  hopes  Were  placed  on  the  develop-  wanted  to  have  the  fair  but  the  — 

yjr,  Hogg  anticipates  that  ultima-  - - \  ment  of  the  estimated  400,000  h.p.  Stock  Breeders  Association  feels  ,  * 

telv  the  whole  Province  will  be  serv-  Halifax  O*  esneeial  interest  to  1  in  fish  insnection  "We  are  olanning  f  xf  south  that  in  Amherst  they  have  a  site  , 

ed  from  one  central  station  with  a  Oi.  especial  interest  to  1  in  fish  inspection.  ''' e  are  planning  pasj.  jgpw  Brunswick  which,  if  feasi-  central  for  the  three  provinces.  I 

ea  irom  one  central  station,  Miin  a  the  Maritime  Provinces  where  fish-  also  a  material  improvement  in  the  |j,ig  would  have  solved  the  nower  The  first  hnildinp-s  were  erected  i 

tie-line  between  the  two  main  cen-  „  vnaicr  indnstrv  was  the  ex-  form  nf  new  and  better  and  faster'  ’  souea  me  power  me  nrst  buildings  were  erected 

tres  of  nonulation  and  rural  lines  ^  *’}bustr>  was  the  ex  torm  of  new  and  better  and  raster  question  for  vast  .sections  of  the  .  bv  the  town  of  Amherst  in  1902 

tres  or  popuiauon  ana  rural  lines  pjanation  of  the  functions  of  the  new  patrol  boats.  He  said  additions  had  \iaritimes  for  all  time  Rut  nn  and  now  further  exnansinn  is  nlan. 

running  from  these  two  centres.  \ia-ket'ns-  Branch  of  the  Federal  alreadv  been  made  to  the  seriouslv  y^^^rime-s  tor  ail  time.  But,  un-  and  now  turther  expansion  is  plan-  : 

For  "the  immediate  future"  he  •^^‘‘ret.ng  Branm  or  tne  rec^rai  aireaa\  oeen  maoe  to  me  seriousiy  fortunately,  the  engineers  who  con-  ned.  ; 

f  immeuiaie  larure  ne  Department  of  Fisheries  by  Hon.  understaffed  headquarters  and  more  ducted  the  snrvev  which  was  naid  rrn.  j 

.„d  othir  smaller  pl»5  wltlf  the  “j?-  i' ."’a'rT  fa”'*.  «»vernmenta  touad  Felrir/oveShrand  th^govt . 

exception  of  the  diesel  plant  at  Sum-  vToritimPQ  hprp  of  the  Northwest  Atlantic  Fisheries  ;  that,  while  the  energy  was  there,  ernments  of  the  Maritimes.  It: 

merside,  which  would  continue  to  "  ’  '  have  to  be  established  as  soon  the  cost  would  be  such  to  the  con-  was  completed  in  1939  but,  at' 

operate  and  supplv  that  municipali-  '  Stating  that  the  purpose  of  the  as  possible  between  N ew'foundland,  sumer  as  to  place  it  beyond  economic  the  outbreak  of  the  w'ar,  was  not  ' 

tv  but  would  eventuallv  be  found  foundation  is  to  develop  mar-  Canada  and  the  United  State.®,  and  use.  The  report  however  did  speak  opened  until  1946 

unprofitable  to  maintain ‘except  as  a  bets  for  fisheries  products  in  a  re-  other  countries  having  an  hi.storic  highly  of  the  prospects  for  a  steam  -.tu-,  birtholace  of  the' 

standbv  and  peak  load  plant.  organization  and  expansion  of  his  interest  in  these  resources,”  .said  generated  plant  on  the  site.  '  fair  was  in  Saint  John  N  B  in 

The ‘nronnsed  electrification  nrn  department,  the  Minister  w'ent  on  to  Hon.  Mr.  Gregg,  who  predicted  that  :  ^  »  looe  t  t-  ’  , 

me  proposed  electrification  pro-  f  should  New’foundland  decide  to  unite  '  Commission  for  P.E.I.  1896  when  a  tentative  organiza- : 

gram  covers  a  10  to  15  years  period.  •  snouia  ..NeAiounaiana  aeciae  to  unite  Maritime  Stock  Breed- 

and  on  the  latter  basis  contemplates  ‘The  branch  will  also  have  the  "^^th  Canada  it  would  help  bring  Pnnee  Edward  I.^land  intends  to  era  Association  came  into  being.: 

adding  1,000  customers  per  annum,  responsibility  of  developing  the  ^  speedier  solution  of  the  solve  its  power  problem  by  placing  i  2^^  Amherst  it  is  the  only 

Of  the  estimated  $8,000,000  total  methods  and  organizations  neces-  fisheries  problems.  ‘  all  plants  under  a  provincial  com-  show  in  eastern  Canada  in 

cost,  $5,000,000  would  be  for  pur-  sary  for  controlling  the  quality  of  - - - - - - -  which  the  livestock  breeder  has 

chase  and  construction  of  rural  fisheries  products  from  the  process-  ^  •  1  ¥  1  1  '  ^  bve  and  personal  interest. 

,  ing  .stage  right  through  to  retailing.  KriMre  feidward  Inland  The  first  winter  fair  was  held: 

Extracts  from  the  report  are:  ff  market  information,  *  *  V*  Amherst  on  Tuesday,  Dec.  1.  i 

"With  a  view  to  a  thorough  un-  "^8'.  J.  W.ALTF-B  JONES,  Prfmii-r  of  rrinc  Edward  I.iand  ft  Lieut.-Col.  Montgom- 

derstanding  of  the  problem  it  would  ab.e  to  _tho.®e  to  w  horn  it  may  be  of  _ Campbell  who  provided  the 

be  well  to  point  out  some  of  the  •  •  •  •  •  branch  will  ■  .u  r-  if  .  o.  t  r  r,  !  actual  motion  that  brought  the 

conditions  which  have  a  major  effect  on  the  Department  s  work  DROPPED  in  the  Gulf  (if  St.  Law- ,  for  flavour  and  the  most  scientific  '  winter  Fair  under  the  sponsor-' 

on  the  power  supplv  problem  field  o.  consumer  education,  rence.  Prince  Edward  Island,  Can-  I  methods  are  used  in  building  up  ship  of  the  Maritime  Stock  Breed-  ' 

■In  the  first  place  the  Province  is  which  we  intend  to  expand  and  im-  ada  s  smallest  province,  presents  a  j  oyster  beds.  The  Dominion  Govern-  ers  Association.  In  later  years 

comparatively  small,  having  a  lanci  Prove  as  one  of  the  steps  tow-ard  in-  picture  of  agricultural  beauty  and  ment  maintains  a  research  station  Colonel  Campbell  became  presi- j 

area  of  2  184  square  miles  and  a  domestic  demand  for  the  economic  security  which  is  envied  ,  at  Malpeque  Bay,  where  the  famed  dent  of  the  Winter  Fair.  He  ad-  ! 

relatively  '  stationary  population  fishing  industry  has  for  by  many.  Separated  from  Nova  Malpeque  oysters  are  produced.  mitted  later  that  he  little  realiz-  : 

(1941  cen!5us)  of  95‘047,  of  which  i  ,•  by  the  '  Charlottetown,  the  capital  of  the  ed  at  the  time  the  importance,  of 

24.300  are  urban  and  70,700  are  rural  ■  .  added  that  the  Marketing  Northumberland  Strait,  the  province  ,  province,  has  become  a  great  con-  his  particular  motion  and  did  not; 

dwellers.  There  are  onlv  two  large  ‘I  right  at  the  top  of  has  a  long,  deeply  indented  coast-  vention  ntv,  and.  in  the  .summer  visualize  the  amazing  future  of 

centres  having  a  population  of  over  the  Department  in  importance  and  line  which  provides  wonderful  har- i  reason.  Prince  Edward  Island  is  a  the  Maritime  .show3  | 


New  Marketing  Branch 
Department  of  Fisheries 
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_  •  •  AT  1-  Aa-  -.-x  —  . —  ■  Alien  tne  ./vssuciaLivJii  clcL'Lcu  o 

for  jointly  by  the  New  Brunswick  new  arena,  being  assisted  by  the 
and  the  Federal  Governments  found  Federal  government  and  the  gov-  ; 
that,  while  the  energy  was  there,  ernments  of  the  Maritimes.  It  ■ 
the  cost  would  be  such  to  the  con-  was  completed  in  1939  but.  at  ■ 
sumer  as  to  place  it  beyond  economic  the  outbreak  of  the  w'ar,  was  not  ' 
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cost,  $5,000,000  would  be  for  pur-  sary  for  controlling  the  quality  of 
chase  and  construction  of  rural  fisheries  products  from  the  process¬ 


lines.  ,  ing  stage  right  through  to  retailing. 

Extracts  from  the  renort  are:  It  will  see  that  market  information, 

••\3-ifv,  o  dome.stic  and  foreign,  is  made  avail- 

w  ith  a  view  to  a  thorough  un-  .  .u  .  u  ■.  r 

i,  _ t.,  able  to  tho.'e  to  whom  it  mav  be  of 

der^tanding  of  the  prob.em  it  uould  •.  •  tko  Kran^'h  i.-sii 

be  well  to  point  out  some  of  the  .  .  .  .  .  i.ne  oranen  i 

o  _ carrv  on  the  Departments  work 

conditions  which  have  a  major  effect  ■  .c.  ^  j  .• 

ID  the  field  of  consumer  education, 
on  the  power  supplv  problem.  v,-  h  ■  t  h  t  a  i  ■ 


LONG 

DISTANCE 

TELEPHONE 


centres  having  a  population  of  over  LauL,- 

2,000,  viz.  Charlottetown  (14.821)  that  he  expects  a  man  of  high  com- 
and  Summerside  (5,034).  The  bal-  *'® 


ance  of  the  population  (7.5,192)  can,  r*  i  •  i  v  - -  ‘ . .  . I .■..cu.  nr.x.  |  miiun  m  ic,.,..  ..  » 

for  the  purposes  of  power  supplv,  .  J’  '’sdsds  showing  95,017  people.  The  i  The  National  Park  extend.®  for  thirty  great  event,  not  onlv  for  the: 

be  considered  as  rural  dwellers.  ‘  «rancn.  set  up  a  lew  majority  are  of  British  origin,  '  mile.s  along  the  shore,  and  is  unique  horse  breeders,  but  ‘in  a  social  I 

"The  Province  is  divided  into  three  ®  nucleus  ot  srait,  traces  of  the  old  stock  French  ,  in  that  it  provides  the  finest  sea  .sen.se  as  well.  That  was  before  i 

counties  as  follow.s:—  '.viii  oe  increa.seo  to  a  moderately  are  .still  found  in  approximately  15,- :  bathing  anvwhere  on  the  continent.  '  the  popularity  of  the  motor  car,: 

\r,.s  Popula.  r.opu!.ntM.n  ^el^chTnT compe^tnT  000  people  vvho  edaim  descent  from  !  The  province  operates  with  an  in- '  and  good  ho'rses  were  at  a  pre- ; 

t  i.  Xt.  tion  pPF.  s<i  M.  an  1  compeieni:  lo  maae  nec  jtie  original  founders.  j  come  of  well  over  four  million  dol-  mium  not  only  in  carriage  and 

Jnuoof-.  ■  ■■■  -Iv,  -J-s  ‘  ami  F-rnonmire  Agnculture  in  its  variou.s  phases  '  lars  yearly,  and  is  able  to  keep  its  saddle  clas.ses  but  also  in  draft; 

iBrLches  Win  u^^rk  in  is  the  most  important  industry  as  it  !  at  a  high  .state  of  cla^sses  as  weU.^ 

"From  the  above  it  will  be  .seen  piation  with  the  F..®heries  Prices  ^>uppl'e.s  employment  for  o2  per  cent.  ;  effio^^^^^  MOn  when  the  bSnes  we^^^^ 

that  out.side  the  two  larger  centres  support  Board,  e.stabhshed  this  sum-  workers  and  pyes  ,n  reJurn  61  :  During  the  past  year.  Prince  Ed-  ' 

of  population  the  problem  is  largely  meV  .said  the  Minister  P®®  ®®"^-  I  ward  Island  shipped  more  than  three  ®"  military  purposes, 

one  of  .®upplying  a  rather  thickly  The  Minister  continued  that  the  particularly  suitable  million  liushels  of  disease-free  pota-  In  1926  the  first  Nova  Scotia 


t '  "^ecca  for  tourists.  They  literally  The  horse  show  wa.s  instituted 
petence  will  soon  be  found  to  direct  jt  hs  the  most  densely  populated  crowd  into  the  sea.side  province  to  by  the  Maritime  Stock  Breeders’' 


counties  as  follows:  — 


If  yen  lack  tim«  for  thert  business  trip  to  the  Maritimes, 
let  your  voice  travel  for  you.  Expanded  Long  Distance 
telephone  facilities  make  It  possible  for  yea  to  hove  year 
call  from  coast  to  coast  —  or  from  intermediate  points  in 
Conodo  to  the  Maritimes  —  completed  in  a  matter  of 
seconds,  frequently  while  you  wait  on  the  line. 

Long  Distance  i«  quick,  efficient  and 
ocenomical  .  .  .  and  the  personal  contact 
of  0  telephone  conversation  Is  almost  os 
effective  os  on  actual  Interview. 


In  1926  the  first  Nova  Scotia 


populated  rural  district  interspersed  lack  of  fundamental  fisheries  econo  ^®’''  ’^*^®  to  Ore, at  Britain.  This  is  un- |  Exhibition  after  the  first  world 

with  a  considerable  number  of  small-  ,„j(.  information  has  boon  a  r’ana  ''I'm^^te  favours  hav  and  pa.sture.  usual  trade,  as.  generally  speaking,  war  was  held  in  Amherst,  and  the 

er  municipalities.  dian  weakness  in  the  past  as  well  as  ^airy  farming  has  become  a  major  '  the  potatoes  are  shipped  to  United  '  n«’’'t  season  the  Nova  Scotia  Ex- 

"The  Prorince  has  not  been  pro-  general  lack  of  "short' interva'l  ■■ ''^®tor  and  the  province  boasts  half' .States  for  seed  .stock,  and  to  Cen- t  hibition  and  Winter  Fair  were 


Maritime  Telegraph  &  Telephone 


vided  bv  nature  with  water  power.s  market  mfnrmatinn  •*  Wp  '‘5»»p  many  rows  a,s  people.  Field  crops  tral  Canada  for  table  stock, 

of  aiiy  magnitude,  not  has  it  been  are  working  toward  the  '  develop:  !  "P  Becau.se  of  the  natural  prosperity 

supplied  with  coal,  oil,  or  natural  rnenf  of  a  service  through  w’tiich  we  1,  ®  noajor  source  o  reveiije  -rivoe  them  bv  the  land.  Prince  Ed- 

gas;  hence  power  m  quantity  mu.st  pan  make  available  to  the  people  in  I.slandcra  have  reason  to  look 

of  necessity  be  generated  in  thermal  „,j,.  fisheries  a  regular  flow  of  ac-  if  forward  with  optimism. 

plant.s  by  means  of  imported  fuel,  purate  information  as  to  market  .sit-  ‘  ®"'  ®  Veto  n  a  i  '  - - - 

This  fact  tends  to  increase  the  co.st  nations  and  trends  and  pro.spects  at  f*-  approximately  fifteen  million  dol-  |  WOOD  CLIP  LOWER 

ot  power  at  the  source  above  what  homo  and  abroad  ”  '^r,s.  '  , 

it  would  be  were  it.  for  instance,  The  Fisheries  Re.search  Board  will  three-quarters  nf  the  ,  Production  of  .shorn  wool  in  Can¬ 
generated  by  modern  hydro-electric  u-  vie-orriusiv  maintained  and  its  ef-  trade  with  Newfoundland  moves  in  ada  in  1917  is  estimated  at  10.176,- 

plant.  This  is  not  as  detrimental  as  fpctiveness  increased,  he  went  on  to  f 'P^  directly  from  Charlottetown  000  pounds  compared  with  11,457,000 

it  might  on  the  surface  appear  to  ^av,  adding  that  the  field  force  m  during  summer  months.  In  the  win- ;  according  to  the  Do- 

be,  .since  the  cost  of  power  delivered  t^e  Maritimes  had  been  increa.sed  bv  f of  the  produce  is  shipped  P  •  " 

at  the  farm  is  in  large  measure  de-  about  90  new  insnector®  in  the  past  Halifax  and  thence  by  ,  niinion  Bureau  of  Statistics,  the  de¬ 
termined  by  the  costs  of  distrihu-  fp, a- months  With  a  similar  strene-th-  P”***^'  "PP®  balance  goes  forward  by  ;  crease  being  (lue  for  the  most  part 


combined  in  what  wa.s  known  as  : 
the  2  in  1  Exposition.  The  two 
events  also  marked  the  birth  of 
the  Amherst  Exhibition  Commit- 


COMPANY.  LIMITED. 
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ce  goes  forward  by  ,  crease  being  due  for  the  most  part 


Distribution  Methods 


ening  in  British  Columbia,,  and  in  f ^  practically  all  the  to  the  reduced  number  of  sheep  on 


Manufacturers  of 


"Efficient  methods  of  distribution  ficers  will  be  given  special  training  ’“2'  *^*^^*'  ®lightlv  from  an  average  of 

^  ‘  ^  tion.  The  province  i.s  connected  with  :  irom  an  average  ox 
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the  mainland  by  the  world’s  largest  ;  pounds  in  1916  to  7.4  pounds  this 
and  most  powerful  icebreaker  which  |  The  1947  total  wool  clip  is 

A  .rrar  '  ^P®  smallest  sincp  192,)  and  is  con- 

trucks  has  deveioped  particularlv  «P^®'‘^P'y  Ps'o'w  the  1935-39  average 
on  tS;  Wood  Inlaid"  %aribo.7S^^  12.21,3^0m^po^Js. 

to  Nova  Scotia.  Thi.s  .service  oper- '  „  ..  n,.,oi  FTTF  l>I  \\T 

ates  during  the  summer  while  the  j  f-TTE  fL,%NT 

bigger  ferry,  "Ahegweit",  which  is  |  Nelson.  Glacier  Lumber  Com- 
capabie  of  pushing  its  way  through  j  pany  at  Nel.son  propose.s  next  .spring 
huge  ice  pack.s,  maintains  communi-  |  to  in.stall  a  plant  to  produce  "Pres- 
cations  at  all  times.  i  to-logs"  and  briquette.®  as  a  by-pro 

Excellent  air  service  is  offered  by  !  duct  of  its  lumbering  operation®.  It 
the  Maritime  Ontral  Airways,  of  is  proposed  to  market  this  fuel  in 
Charlottetown,  which  operates  four  ,  interior  Briti.®h  Columbia.  , 

flights  daily  to  Moncton.  N.B.,  and  I  . -  •  -  -  — -  ' 

also  has  daily  .service  to  Halifax  and  I  Quebec.  —  Raw  building  materials 
New  Glasgow,  N.S.,  Saint  John,  N.B.,  are  still  on  a  rising  o^itput  in  Quebec 
and  the  Magdalen  Islands.  Province.  The  nine  months’  take  is 

The  fishing  industry  is  next  to  reported  as  follow.s:  City  products 
agriculture  in  importance  and  the  $3,0,53,859  (as  compared  with  $2,- 
value  of  the  lobsters  caught  annually  476,076  in  January-September  1946;  ■ 
exceeds  two  million  dollars.  The  lime  253,289  tons  (218,534)  and  ce-  I 
oysters  from  here  are  world  famous  ment  3,999,843  barrels  (3,889,397).  I 
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i"3cva  Scotia  Crop  Season 
Did  Net  Measure  up  to  ’46 
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nv  HON.  W.  A.  MArKEN/IE. 

Minister  of  ARrirulture  and  Markrtinar,  N.  S. 


,,,  1  aa  ^  a  ar  la*  ■  «  province.  Copie.s  are  available  to 

Warm  and  Dry  Summer  Affected  Growth  of  ,  persons  interested  in  e.stabu.shing 

PractIcalJy  All  Crops.  Excepting  Hoy-Apples 

A  Disappoirfment  and  Dairy  Production  Off —  There  is  no  doubt  that  the  indus- 

Grains  Did  Comparatively  Well  But  Roots  '  tnai  potentialities  of  Nova  seotia 

'  I  were  brought  to  the  fore  by  the  war 

Were  Down.  '  effort  of  the  province.  Manufactur- 

_ _  .  „  I  ers  see  the  water  areas  of  Nova 

Hov.  w.  A.  MATKEN/IE.  I  g(.Qt.ja,  as  preferred  locations  in  re- 

Minister  „f  ARriculturr  and  Markel.n,.  N.  S.  overseas  trade.  With  .=  ize- 

THE  1947  crop  season  in  Nova  Scotia  did  not  measure  up  -sales  volume  accruing  from 

*  .1  *  r  mi. _ _ _  _ _  their  penetration  of  the  substantial 

to  the  crop  season  of  a  year  ago.  The  summer  was  warm  and  markets  of  the  Maritime.s, 

dry,  pastures  were  short  and  almost  all  crops,  with  the  ex- 1  they  see  the  advantages  of  export 
ception  of  hay,  were  down  below  the  1946  figures.  markets  reached  by  shorter  and 

Hay  was  the  one  outstanding  crop,  since  the  early  part  of  ,  2in?d  eis'^wh^^e'^fn 't\e  Do"m 
the  season  promoted  strong  and  vigourous  growth.  The  sum-  r,„a„ciai  Health  Good 

mer  being  warm  and  dry,  permitted  hay  to  be  harvested  with  financial , 

the  least  iiossible  difficulty  and  as  a  result  there  are  an  es-  health.  Substantial  surplu.ses  have  ' 
timated  767,000  tons  of  hay  stored  in  the  barns  of  the  province  been  the  record  of  the  province  , 
in  comparison  with  the  599,000  tons  stored  in  1946.  sin®®  is-io  and  these  yearly  .surpluses 

‘  have  been  arrived  at  after  inclusion 

The  apple  crop  was  a  di.sappoint-  i  condition  of  the  soil  which  made  in  the  expenditure  of  sinking  fund 
ment  in  comparison  with  1916  pick-  plowing  rather  difficult.  instalments  and  certain  expenditures 

ings.  A  year  ago  the  orchards  of  I  Considerable  interest  was  shown  of  a  capital  nature  totalling  approxi- 
the  province  produced  over  2,000,000  during  the  year  in  the  improvement  mately  $7,500,000.  These  surpluses 
barrels  while  this  year  the  crop  is ,  of  pastures  through  fertilization,  have  been  placed  in  a  special  re- 
estimated  at  slightly  less  than  1,- i  Fertilized  pastures,  in  the  main,  ,  serve  to  provide  for  postwar  expan- 
250,000  barrels.  Early  spring  frost  stood  up  much  better  during  the  .cion  and  development.  In  1917  a  mil¬ 
ls  mainly  respon.'-ible  for  the  de-  drought  period  than  unfertilized  '  lion  dollars  of  this  reserve  was  set 
crease  in  production.  Apple  grow-  fields  and  it  is  expected  that  the  aside  for  the  establishing  of  a  re- 
ers  in  the  Annapolis  Valley  were  interest  in  pasture  fertilization  and  search  foundation, 
particularly  concerned  with  the  loss  improvement  will  continue.  A  large  These  surpluses  re.sulted  in  a 
of  export  markets  on  which  the  crop  acreage  of  new  land  was  broken  in  i  niarked  decrea.se  in  the  net  general  ' 
normally  is  sold.  Earlj'  in  the  year  almost  all  sections  of  the  province  of  province  from  $77,000,000  i 

it  was  expected  that  the  British  and  this  will  be  seeded  next  spring,  jjf  fj,g  g^^  of  1940  to  $64,000,000  at 
market  would  be  open  to  Nova  ^  A  considerable  acreage  of  new  land  |  November  30,  1946.  Expressed  on 
Scotia  growers  but  the  dollar  crisis  has  been  brought  under  the  plow  in  pg^  capita  basis  this  is  a  decrease 
in  that  country  resulted  in  the  clos-  the  past  few  years  since  farmers  ap-  f^om  $133.33  in  1940  to  $104.12  at 
ing  of  the  market  to  luxury  foods  predate  that,  in  most  cases,  the  fj^g  figgai  ygar  end  in  1946. 

and  in  thi.s  category  apples  were  acreage  under  cultivation  wa.s  not  province  is  at  a 

placed.  In  an  effort  to  stabilize  the  .sufficient  to  produce  adequate  crop  reflected  in  the  lost  i 

industry.  Annapolis  Valley  growers  .Yields  for  live  stock  feeding  Pur- ' 

went  all  out  to  exploit  local  markets  po.ses.  ..  ,  refnndine-s  at  lower  rates  ^ 

and  to  offer  consumers  a  high  qua-  ,  A  considerable  interest  was  evi-  .  ,  -p  period  has  reduced  the  ’ 

lity  apple  at  an  attractive  price.  The  denced  in  tile  underdrainage  and  g-.g-o^g  rate^of  interest  on  the  fund- I 
Crimson  Gravenstein  and  Macintosh  next  year  it  is  expected  that  a  large  ,  from  3  957  per  cent  to  3  759  ' 

varieties  have  been  exceedingly  well  acreage  which  formerly  was  too  wet  ^  ^  ^  i 

received  on  local  markets  and  it  is  to  work  will  be  under  cultivation.  ^  ,,  ,  , 

felt  that  the  work  done  both  last  I  Over  2,000,000  chicks  were  hatched  In  194(  the  province  called  and  re- i 

year  and  this  year  in  offering  the  by  the  approved  hatcheries  of  the  deemed,  a.s  at  September  1.5,_  a 

consumers  the  type  of  produce  they  province  according  to  reports  re-  Cnited  States  pay  issue  ot  $12., iiu,- 
are  interested  in  buying  .should  go  :  leased  by  the  Hatcheries  Approval  000  bearing  mtere.st  at  4’..  percent 
a  long  wav  towards  establi.shing  a  Association.  For  the  second  year  m  and  sold  refunding  is.sues  in  Canada  ■ 
market  that  will  be  of  particular  ^  succession  the  approved  hatcheries  ,  t  o  t  a  11  i  n  g  $10  -00.000  ($.o  200  000, 

value  to  the  industry  vear  after  in  Nova  Scotia  led  all  Canada  in  the  straight-term.  -  4  > 

year.  The  newlv  con.stiuctod  cold  !  percentage  of  eggs  hatched.  This  $o,000,000  serial.s,  ^  2  and  2' 4  ] 

storage  plants  'at  Coldbrook  and  .vears  74.9';^  is  the  highest  ever  per  cent  1918-68)  at  an  overall  cost 

Midiiieton  are  a  definite  factor  in  reached  in  the  Dominion  and  is  con-  1  rate  of  2.61  per  cent, 

making  high  quality  apples  available  siderably  above  the  Dominion  aver- 
tliroughout  a  long  marketing  season  a.Te.  As  indicated  previously,  the  |  ITCnP 

and  it  is  believed  that  additional  future  of  the  poultry  industry  is  III  11  >  I  y  M  ! 

cold  storages  are  also  desirable.  An  :  closely  associated  with  the  price  of  ; 

organized  effort  is  also  being  made  ^  feed  grains  and  the  availability  of  nCCAlTDrT'C  ICMAD 
to  proce.s/,  low  grade  apples  and  to  e.xport  outlets  for  poultry  produce.  |c  H  14  N  _  IXRIMK 

р. opularize  the  resultant  products  on  Limestone  as  Fertilizer  fc/W  V 

loc.al  markets.  All  thi.s  tends  to  More  and  more  farmers  are  using  _  i 

make  the  outlook  for  the  fruit  grow-  more  and  more  ground  limestone  on  Halifax -In  a  recent  addres.s  to 

c  -s  brighter  than  during  the  war  the  soils  of  Nova  Scotia  since  it  is  the  Commercial  Club  here.  Gor-  - 

years  even  though  at  the  moment  generally  agreed  that  the  soils  of  the  B.  Isnor,  M.  P.  for  Halifax, 

the  United  Kingdom  market  is  not  province  require  limestone  or  marl  ;  urged  the  full  development  of 

available.  to  cure  soil  acidity.  A  year  ago  ap-  ;  the  resources  of  this  province. 

Dairy  ITo.luction  Down  proximately  60,000  tons  were  dis-  gpeaking  of  the  development  of  I 

T,„.,  f  x,  tnbuted  on  the  .soils  of  the  proym  e  primary  industries,  farming. 

Dairy  production  for  the  year  wa.s  but  this  year  it  is  expected  that  the  lumbering,  he  went 

o'lwn  about  10' r  as  a  re.sult  of  the  tonnage  used  will  approximate  lO,-  x  ®  xx  x  .x  .  ”  x 

long  period  of  dry  weather  and  short  000  tons  Soil  .speciali.st.s  believe  that  p^pujgtion  and  some  industry  i 
pusture.s.  Production  fell  off  during  lOO.OOO  tons  should  be  applied  an-  Upper  Canada 

tne  late  .summer  months  and  It  IS  nually  to  the  land  and  it  is  expected  p„t*  Vt  was  not 

with  considerable  'i'ff'culty  that  that  this  target  will  be  reached  ^ne.  he  .said  that  remarkable 

dairymen  can  keep  their  herd.s  at  a  within  the  next  few  years.  strides  had  not  been  made  in  i 

profitable  peak  of  production  now  Interest  in  agricultural  education  ygrioii.s  field.s.  He  did  not  agree  i 

that  they  are  being  stall  fed.  This  ^  is  reflected  in  the  attendance  at  the  ^pgj.  ipjg  province  wa.s  disaJ-  1 

i.s  especially  true  in  view  of  the  high  various  farm  meetings  sponsored  vantageouslv  situated  geographic-  : 

feed  prices  which  presently  exist,  and  held  under  the  direction  of  the  gp^^  p^^  ‘p'p  geographic  no-  i 

1  here  seems  to  be  some  uncertainty  I  Department  of  Agriculture  and  Mar-  could  be  developed  as  an 

about  the  future  Of  the  dairy  Indus-  !  keting  Field  Staff  and  in  the  at-  asset  with  Halifax  port  a  "nat-  i 

lay  in  view  of  the  prevailing  high  tendance  at  the  Nova  Scotia  Agri-  y^gj  pjgj.  the  Atlantic.”  i 

f  cd  prices.  Thi.s  same  uncertainty  ;  cultural  College.  While  student  reg-  _ _ x„x  ' 

i.«  al.so  reflected  in  the  poultry  and  |  i.stration  at  the  College  is  slightly  '  J  ! 

hog  industries  in  view  of  prevailing  under  that  of  last  year,  officials  in  ! 

high  feed  prices  since  many  farm-  >  charge  of  the  institution  are  not  con-  ,  diversification  of  work  ^  ^  i 
e.'s  have  not  made  up  their  minds  corned  since  they  believe  enrolment  .  -j  I 

as  to  the  de.sir.ability  of  liquidating  is  rapidly  approaching  normal  after  Referring  to  lumber,  he  said; 

a  portion  of  their  dairy,  poultry,  and  ,  the  heavy  registration  of  ex-service  I  in  1946  over  400  n'ulHon 

hog  intere.sts.  Thi.s  uncertainty  be-  i  personnel  during  the  past  2  year*,  buard  feet  had  been  .sa\ni.  <5  per 

с. T me  noticeable  and  wa.s  synchroniz- !  An  interesting  factor  in  connection  cent  of  it  softwood  and  most  of 
cd  with  the  period  during  which  with  the  degree  students  is  that  an  ,  "diieh,  in  ordinary  times,  would 
ceiling  prices  were  removed  from  increasingly  large  number  have  ex-  tiaye  been  exported  to  Great 
oats  and  barley  and  the  subsidy  i  pressed  the  desire  to  farm  following  Britain.  He  spoke  of  the  cam- 
taken  off  wheat.  The  next  few  completion  of  their  courses.  In  pre-  ,  P^iS'n  'n  the  Commons  by 
weeks  will  determine  just  what  cur-  war  years  the  tendency  was  for  de-  time  members  of  all  parties  for 
tailnient  farmers  are  prepared  to  gree  students  to  be  more  interested  !  harper  lumber  quotas  and  for  un¬ 
make  in  their  farm  operations.  in  the  professional  fields  than  in  ■  restricted  shipping  of  hardwood,  i 

Even  thniio-h  the  wenihpr  was  xiri'  farming.  The  keener  interest  in  at-  Pl®ased  to  note  the  de- 

Px\en  though  the  weather  was  dry  tp-ag-p.  -x  aoricultural  o^atherines  recently  been  met  with, 

the  gram  crop  was  remarkably  Some  lumbermen.  he  said.  I 


Peat  Moss  Opportunities 
in  Nova  Scotia 

K.v  A.  S.  I>\WSI)N.  AxxMtanI  Itrvrinpmrn)  Com  mixxiiinrr.  lanadinn  Pacirir 
Kailway  Co.,  in  Aiirirultural  and  Industrial  ProKrasa  in  (  anada. 

Canada  i.s  now  an  important  pro-  1  .sists  of  long,  parallel  ditches  enipty- 
ducer  of  peat  mo.ss.  She  became  so  '  ing  into  a  central  drain.  Drainage 
during  the  war,  owing  to  failure  of  1  work  is  normally  kept  two  years 
the  European  supply,  and  is  now  ahead  of  sod  cutting  to  allow  .suf- 
maintaining  and,  indeed,  increasing  ficient  time  for  water  to  ooze  out. 
her  output.  There  is  a  good  domestic  When  moisture  content  is  reduced 
and  United  States  market,  and  a  to  about  87  percent,  the  peat  is 
growing  realization  of  the  useful-  ready  for  cutting.  The  .surface  layer 
ness  of  peat  mos.s  to  agriculture  and  of  live  .sphagnum  mo.ss  i.s  used  in 
industry.  It  is  a  .surprising  fact,  the  florist  and  nursery  trade  while 
however,  that  Nova  Scotia  i.s  now  the  underlying,  partly  humified  peat 
the  only  province  that  has  no  peat  is  the  main  source  of  peat  litter, 
moss  industry.  There  is  a  good  op-  The  bottom  zone  of  most  bogs  con- 
portunity  for  developing  Nova  1  sists  of  fuel  peat. 

Scotia  peat  bog.s  which  are  large.  The  cutting  of  sods  of  peat  moss 
w'ell  located  for  export,  and  contain  jg  done  mo.“t  commonly  bv  hand 
best  quality  mos.s  labour.  Sod.s  are  commonly  six  by 

Peat  is  the  more  or  le.ss  liumified  six  by  18  to  20  inches  in  size  al- 
or  carbonized  remains  of  mosses  of  though  smaller  ones  are  cut  in  open- 
various  types  that  accumulate  in  ing  up  a  new  bog.  Tlie  sods  are  air- 
shallow,  water-filled  depressions  to  dried  to  a  maximum  of  30  per  cent 
form  bogs.  Nova  .Scotia  peat  bogs  moisture  by  piling  them  on  the  sur- 
have  been  estimated  to  cover  a  total  face  of  the  bog  or  by  placing  them 
of  250  square  miles  to  an  average  on  racks.  In  the  latter  case  three 
depth  of  eight  to  ten  feet.  The  more  to  four  weeks  are  required  for  dry- 
humified  portions  of  peat  bogs  are  ing,  depending  on  weather  condi- 
sources  of  peat  fuel;  le.ss  humified  tions.  Drying  on  surface  takes 
moss,  particularly  that  of  the  .sphag-  1  longer  but  gives  a  .somew'hat  better 
num  type,  is  adapted  to  many  other  product.  On  being  transported  to 
uses.  Although  Nova  Scotia  bogs  the  factory,  the  dried  sods  are 
have  been  estimated  to  contain  6,-  mechanically  shredded,  screened  into  I 
188,000  tons  of  peat  fuel  (25  per  the  various  sizes  required  by  the 
cent  moisture),  they  also  contain  trade,  and  pressed  into  bales  (12  to 
great  quantities  of  sphagnum  moss  14  cubic  feet)  or  smaller  packages. 
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They  Have  Been  Reading 

THE  MARITIME  MERCHANT 

For  Over  Fifty  Five  Years! 


The  Maritime  Merchant,  a  journal  de¬ 
voted  to  the  business  interest  of  the 
Maritime  Provinces,  is  now  in  its  fifty- 
sixth  year  of  publication,  and  several 
firms  in  the  Maritimes  who  subscribed 
in  its  early  years  are  still  taking  it,  and 
reading  it,  and  express  high  apprecia¬ 
tion  of  its  value  to  them.  What  better 
testimony  could  there  be  to  the  quality, 
Interest  and  usefulness  of  a  publication^ 
A  publication  that  gives  you  the  most 
condensed  coverage  of  any  paper  in 
Canada. 
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of  great  purity  and  it  is  the  latter 
material  that  seems  to  offer  the 


Dominion  Atlantic  Territory 


more  attractive' development  oppor-  7 

fiinitiaa  regarded  by  authorities  as  having 


I'ses  of  Peal  .AIoss 


the  best  pos.'-ibilities  for  peat  moss 
production,  two  are  located  along 
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Peat  moiss  is  a  good  heat  insula-  the  Dominion  Atlantic  Railway.  One  , 
tor,  readily  absorbs  liquids  and  these,  the  Caribou  bog,  is  perhaps  ^ 
gase.s,  resists  decomposition,  doe.s  the  best  located  of  any  in  the  prov- 
not  support  vermin,  and  acts  as  a  mce.  It  is  situited  in  Kings  County 
deodorant.  These  qualities  account  between  Berwick  and  Aylesford  on 
for  its  many  important  uses  in  agri-  the  Dominion  Atlantic  Railway  and 
culture  and  industry.  ®>ose  to  the  geographical  centre  of 

„ _  the  Annapolis  Valiev.  The  railway 

Although  not  in  itself  a  fertilizer,  ,  ■  .  .x  ®  ■  .1.  ■ 

_ X  _ _  ,  X  I,  ,  skirts  the  entire  southeni  edge  of 


culture  and  industry.  ®iose  10  tne  geograpnicai  centre  or 

Although  not  in  itself  a  fertilizer.  7®  Annapolis  Valley  The  railway 

peat  moss  makes  a  good  filler  for  ^7^7  ®Js®  ‘>t  ^ 

commercial  fertilizers  too  strong  to  a'so  crossed  by  f 

be  used  alone.  It  is  al.so  an  excellent  Halifax-^  aniiouth  high  w  a  y.  , 

.soil  conditioner,  since  it  prevents  Hant.^port  the  nearest  deep  sea  bar- 

fho  ....toix,  hour,  is  30  miles  by  rail  to  the  east. 


soil  conditioner,  since  it  prevents 

the  growth  of  weeds  and  retain  ,  ,  xi.  x  -r.i. 

moisture  in  the  soil.  It  i.s  particu- i  to  the  west.  The 

larly  beneficial  in  making  ind  im-  ^ 

prov-ing  lawns.  Used  as  T  mulch  it  It  consists  of  peat 

Utects  plants  and  .shrub.s  from  moss  to  a  dep  h  of  three  to  1,.  feet 
being  winter-killed  and  tends  to  pro-  below  which  depth  there  are  grea 


MUST  DEVELOP 
RESOURCES-ISNOR 

Halifax -In  a  recent  addres.s  to 


being  winter-killed  and  tends  to  pro¬ 
duce  stronger  plants. 

Peat  moss  is  the  best  stable  litter 


quantities  of  well-humified  fuel 
peat.  The  mos.s  is  a  good  quality 
sphagnum,  of  a  light  brown  colour. 


known  since  it  keeps  animals  clean.  Thi.s  bog  could  ea.sily  support  a 

dry  and  warm  and  is  an  effective  medium-sized  plant  with  an  annual 
deodorant.  The  peat  manure  retains  output  of  50,000  bales, 
valuable  fertilizing  ingredients  and  1  ui  ,  n  •  .  v.  ,, 

has  several  times  the  value  of  straw  '  .  ^he  Black  Point  bog,  Uie  other 
manure.  Used  as  poultry  litter  peat  'mportant  deposit  in  Dominion  At- 
moss  is  coming  to  be  regarded  as  territory,  is  on  the  shore  of 

o  ^  _  Bav  of  Fundv,  near  the  southern' 

a  virtual  necessitv  to  a  modern  x  •  j  x  ■  rx-  v.  ,  mu 

poultrv  farm,  greatlv  reducing  ver-  boundary  of  Digb^>-  County.  The 
min  and  disea.se  knd  promoting  shipping  Pomt  is 

larger,  healthier  birds  and  increased  Hectanooga.  10  miles  by  road  to  the 
egg  production  ^  armouth  is  13  miles  by  high- 

egg  pioauciion.  Uie  south  and  is  the  closest 

The  good  insulating  propertie.s  of  deep  sea  harbour.  The  bog  has  an 
peat  moss  render  it  valuable  to  the  estimated  area  of  800  acres  and  con- 
building  trade  and  a  number  of  tains  good  qualitv  sphagnum  moss 
products  in  loose  nr  board  form  have  to  a  depth  of  at  least  15  feet, 
been  marketed.  It  does  not  ignite  t-  xu  •  x  x-  • 

readily  and  resists  vermin.  It  is  Further  information  concerning 
used  ‘as  a  packing  material  for  7^^'"77  "tber  deposits  can  be  ob- 
perishable  and  fragile  goods.  Other,  tamed  from  the  Division  of  Iniel.s, 
xsubsidiarv,  uses  are  tSo  numerous  Bu'eau  of  Mines,  Ottawa:  the  Nov-a 
to  mentioA  and  new  ones  are  being  Department  of  Mine.s  Hah-  , 


and  diversification  of  work.  i 

Referring  to  lumber,  he  said  | 

that  in  1946  over  400  million 


developed. 

Produrtion  Methods 

The  first  step  in  peat  litter  pro¬ 
duction  is  drainage  of  the  bog  or 


fax;  or  the  Development  Depart¬ 
ment.  Canadian  Pacific  Railway, 
Montreal. 


Fredericton, 


The  Seaboard 


that  portion  of  it  to  be  first  ex-  Chemicals  plant  at  St.  Stephen,  N.B., 
ploited.  The  layout  of  the  drainage  is  now  in  production  of  manganese 
system  varies  with  local  conditions  sulphate,  for  shipment  in  carload 
such  as  topography  but  usually  con-  lots  to  Buffalo  and  Jacksonville,  Fla. 


Expansion  Program  For 
Dom.  Bridge  Subsidiary 

Expansion  program  of  Standard 
Iron  Works  Ltd.,  a  subsidiary  of 
Dominion  Bridge  Co.,  is  under  way 
at  an  estimated  cost  of  $3.50,000. 
The  extension  to  the  West  Ed¬ 
monton  plant.  costing  around 
$200,000.  is  e.\pected  to  be  com¬ 
pleted  next  .summer  and  the  re¬ 
mainder  of  the  $350,000  will  be 
required  for  equipment. 

The  new  construction  involve.s 
the  building  of  a  tank  and  plate 
shop  and  will  provide  improved 
facilities  for  .ship  building  and 
the  manufacture  of  tanks  for  oil 
refineries  etc.  Once  the  extension 
is  in  full  operation,  the  employee 
list  will  be  almost  doubled  to 
around  300.  Development  of  the 
Leduc  oil  fiehl  in  the  Edmonton 
area  will  provide  wide  scope  for 
the  company  in  the  field  of  fank 
construction. 

LNSrL.ATI.NG  BD.VKD  orTI'l  T 

Production  and  domestic  sale  of 
rigid  insulating  board  both  were  in¬ 
creased  in  October,  the  formei' 
amounting  to  19,237.714  square  feet 
compared  with  15,587.699  a  year  ago, 
and  the  latter,  15, 842, .316  square 
feet  compared  with  12,126.711.  In 
the  ten  months  ending  October,  169,- 
155,077  square  feet  were  produced 
with  131,589.421  in  the  like  period 
of  1916,  and  domestic  sales,  132,716,- 
066  square  feet  compared  with  108,- 
681,332. 

Output  of  steel  wire  increased  in 
September,  totalling  27,266  tons 
compared  with  22,738  in  the  pre¬ 
ceding  month  and  3,746  tons  in  Sep¬ 
tember  last  year.  During  the  nine 
months  ending  September,  232,635 
tons  were  produced  compared  witli  1 
162,887  in  the  like  period  of  1916.  ' 


PORTS  ON  PACIFIC 
LOSE  GRAIN  TRADE 


Sliorlan**  of  British  ShippiiiK 
Moans  Thai  More  Grain 
Will  >Io\p  East 

( Special  (  orrcspiuulcncel 

Vancouver  ■  Because  of  the 
shoi'tage  of  Britisli  .shipping,  this 
and  otlier  Pacific  poits  of  Can¬ 
ada  are  threatened  with  tlie  lo.ss 
of  a  large  portion  of  the  grain 
trade  to  the  United  Kingilom . 
Under  normal  conditions,  large 
quantities  of  Canadian  grain  from 
tlie  western  prairies  have  been 
routed  tlii'ough  Vaneouver  and 
around  the  Panama  Canal.  but 
this  year,  because  of  lack  of 
ships,  the  British  government  ha.s 
asked  tliat  as  much  grain  as  pos- 
.sihlo  be  transpoited  to  the  east 
coast  by  rail  and  thence  sliipped 
from  Alontreal  or  Halifax  acro.s.s 
tlie  .Vllantic. 

Tills  is  disappointing  news  to 
the  grain  trade  here  hecaiisp  the 
diversion  of  cargoes  will  mean 
fewer  ships  to  handle  other 
freight  in  the  North  Pacific  and 
less  employment  on  the  water¬ 
front,  fewer  box  c.ars  for  east- 
bound  shipment  of  British  Colum¬ 
bia  goods.  Elevator  payrolls  will 
be  cut  severely. 

Since  192.5,  Vancouver  has  .ship¬ 
ped  an  average  of  61,000.000  busli- 
els  of  wlieat  in  cvei-y  normal  sea¬ 
son.  l-ast  vear  the  xShipnicnts  ag¬ 
gregated  62,000.000.  The  expec¬ 
tation  now  is  tliat  Vancouver  will 
be  fortunate  if  more  than  ”0.- 
000,000  bushels  are  moved  tiiroiigh 
this  port. 


good.  True,  there  appears  to  be  an 
overall  decrease  of  appro.xiniately 
15';  but  this  is  much  better  than 
some  sources  believed  a  few  weeks 
ago.  Early  seeded  grains  got  away 
to  a  good  start  and  produced  better 
than  average  yields.  Late  seeded 
field.s  and  late  yielding  varieties 
were  harder  hit  by  the  summer 
(irought  and  did  not  head  out  as  well 
nor  yield  as  heavily  as  u.sual. 

Ilog  I’rodiietion  Greater 


1  True  there  annesre  tn  ha  an  reflected  in  meetings  Of  all  tvpes.  i  lumbermen.  h^e  .a  d, 

i.  Tiue,  theie  appears  to  be  an  .  .  _„„xi„„i„-i„  true  of  attend-  thought  the  decision  had  been 

all  decrease  of  approximately  Particularly  true  of  attend  ^  j  tg  ^  Britain  was  now 

hi.t  ttiio  io  x»,..„  ante  at  the  country  exhibitions  and  m  ' 

e  sour  es  helir. Pd  a  Maritime  Winter  Fair.  Atten-  ^a^^ood 

FarVv  seS^rSains  vot  ™  at  most  of  the  exhibition.s  I  of  the  dollar  drought. 

Earl\  .  ecdcd  x,rain.s  got  away  j,gg  level.®  this  ve.aY  t'oal  Industry  Healthy 

good  start  and  produced  better  ^  ,5.  ..  \  ”  x  xu  ‘  x  mi  1  •  ■  •  j  x  n- 

ai.xin.itro  x-miac  T  aod  the  attendancc  at  the  Winter  The  coal  mining  industry  "is 


Fair  which  concluded  this  week  i.s  ^  in  a  very  healthy  condition  at 
expected  to  establish  a  new  high  |  the  present  time”  with  man-per- 


s 


c 


record  as  well. 

Subsidies  Are  Missed 


hour  production  rising  to  tlie 
point  where  it  was  nearly  equal 


I  While  the  over-all  picture  of  agri-  ^*^®  pre-war  figure.  He  referred 
culture  in  Nova  Scotia  is  good,  and  ^®  salt  mine  at  Malaga.sh, 


Hog  production  is  believed  to  be  '  "’hile  the  majority  of  farmers  are  ,  N.  S..  ^  the  only  one  of 

up  about  20'f  over  1946  but  the  implementing  up-to-date  and  scienti- '  in  c-anaua. 


future  is  rather  uncertain  in  view  of  I  f'C  practices  in  meeting  the  ehang-  Speaking  of  the  fi.shing  indiis- 
pr.-'vailing  high  feed  prices  and  also  'f'S'  agricultural  conditions,  there  is,  ,  try.  _  old  in  the  history  of  the 

to  the  fact  there  is  some  suggestion  nevertheless,  considerable  concern  province,  Mr.  Isnor  said  he  was 

hehig  advanced  that  the  United  over  the  present  apparent  change  in  impelled  to  say  the  role  of  the 

Kingdom  market  may  not  be  avail-  i-P®  Canadian  Agricultural  policy,  trawler.s  had  helped  to  retain  the 

able” in  the  near  future  ‘  brought  about  through  the  recent  fish  market  in  the  central  Can- 

•Uic  in  uie  near  future. _  I  removal  of  agricultural  .d.b.sidies  adian  provinces. 

Root  crops  were  about  SO',,-  under  ggo  controls  bv  the  Federal  Gov-  He  referred  to  Halifax  Ship- 

pn.duction  figures  of  1916  and  :  gr^ment  lei-eae  luo  Dockyard  at 

jiotato  pioductioii  about  l.i',)  under  j  Canadian  agidculture  for  the  pa.st-  '  Halifax  in  employing  1.8j0  and 

Hint  of  a  year  ago.  Wliile  ieturn.s  gj„|,^  years  has  worked  on  a  deV-  1.890  persons  respectively  and 
,11  e  not  yet  complete,  the  potato  i„7te  production  policy,  which  has  •‘'aid  they  ranlted  as  major  i.n- 
acreage  is  listed  as  21,500  in  com- ^  ^ggg  associated  will)  iiianned  trad-  ‘lostries  along  with  I'ailroads.  The 
[larison  witli  the  21,000  acres  seeded  largely  tied  up  with  food  eon-  answer  to  be  given  any  rumor- 

a  year  ago.  The  production  of  166  !  tract.s  between  ('anada  and  Great  i  ®'i  shutdown  of  the  Trenton  steel 
incdiels  per  acre  is  con.siderably  ;  Britain.  Thi.s  policy  lias  stabilized  "**”>  P®  ®®®" 

under  the  200  figure  of  1916  and  is  J  Canadian  agrirultiirc  and,  therefore,  ^3®^  ^P®  P'ant  had  recently  been 
due  mainly  to  the  long  diy  growing  ),ag  full  support.  ’  ETiven  orders  for  50  hopner  enr.s 

sea.son  in  vvhicli  lack  of  moisture  was  i  jf  agriculture  in  ('anada  i.s  to  P''  ^P®  CPR  and  1,700  box  cars 
limiting  factor.  The  production  of  !  gUp  back  into  the  loose  "eatch-as-  PV  ^P®  CNR  tlie  latter  ah  8- 
ccitified  seed  potatoes  i.s  quite  sat-  catch-can”  .system  that  prevailed  in  month  project  and  also  had  re- 
l.sfactory.  Although  the  acreage  fhe  30’.s,  witti  iirices  prevailing  nuK  li  ®®i''®d  ordei.s  for  pioduction  of 
planted  was  not  large  the  crop  wa.s  below  cost  of  production  whi)e  at  aluniiiium ^  rolling  stock, 
ol  exceptionally  good  quality  and  no  (be  same  time  people  in  manv  coun-  2.)0.000  toun.sts  spentiing 

flifficulty  is  expected  in  its  move-  fdeg  were  starving,  then  there  i.s  p''®®  muhon  in  tlie  province 
ment.  very  little  future  for  agriculture  in  V®?*®  tciurisni  ranked  as  a 

More  fall  plowing  than  u.sual  has  Canada  and  in  this  Province. 

been  completed  to  date.  Thi.s  is  due  - -  j  performance 

to  the  open  dry  fall  and  also  to  the,  Victoria.  —  A  wood  pulp  plant.  Scotia  s  Department  or 

fact  that  tractor  plowing  is  becom-  operating  largely  on  timber  waste  I  *"namXl'pt 

ing  increasingly  popular.  Farmers  from  logging  operations,  will  be  ..xf  ;  pigvsTound  ’’  w^as  ^  the 
who  have  relied  on  the  use  of  horses  built  at  Duncan  Bay,  near  the  $10,-  -  est  niece  ^of  tourist  nrintiiv'-  ' 

for  plowing  have  not  been  able  to  000.000  power  development  site  at ;  ^  _  in^ Canada  in  the' pa.st  vLr 

turn  over  as  many  acres  as  theyj  Campbell  River.  B.C.  it  is  announc-  ®  ^  _ _ 7.  ^  '! 

normally  might  in  view  of  the  dry*  ed  by  Lands  Ministry  Kenney.  CONTIXT^E  F.\RM  I 

■  SCHOL.4BSHirS  I 

_  Ottawa.  —  The  continued  short-  | 

age  of  scientifically-trained  agricul¬ 
turists  in  Canada  has  decided  the 
A  Complete  Truit  Service  Agricultural  institute  of  Canada  to 

• - - - - - —  X  continue  its  quite  extensive  award¬ 

ing  of  scholarships.  In  the  past  two 

^  I  V  a.  J  E  M.  year.s  such  post-graduate  help  to  ■ 

C0f1Gr3l  imST  3l1€l  EXGCUlOr  young  scientists  lias  amounted  to' 

—  around  .$:;2, (too. 


said  they  ranlced  as  major  i.n- 
ilustries  along  with  i'ailroads.  The 
answer  to  be  given  any  rumor- 


I  N  adeJition  to  serving  +he  City  of  Halifax  with 

1 -  electric  energy,  gas  and  transportation,  this 

Company  either  directly  or  through  its  wholly- 
owned  subsidiaries  supplies  electric  service  In  eleven  of 
the  fourteen  mainland  counties  of  Nova  Scotia. 


ORE  than  half  the  people  using  electricity  in 
Nova  Scotia  enjoy  the  convenience  and  advan¬ 
tages  of  our  service. 


NOVA  SCOTIA  LIGHT  and  POWER 


A  Complete  TrmP  Servicp 

General  Trust  and  Executor 
Corporation 

general  trust  RUILDINC,  BARRINGTON  AT  PRINCE 

HALIFAX,  NOVA  SCOTIA 

tXECUTOR  •  ADMINISTRATOR  .  TRUSTEE 


COMPANY,  LIMITED 

AND  SUBSIDIARY  COMPANIES 


HALIFAX 


NOVA  SCOTIA 


DOAnSiOS  'rF.VTil.L  H.'sTiXG 

I  Tiii?  2,-i20o0d  iic'xV  Sul;- divide  J 
cuniiiiun  shaici  of  fio  par  value  of  ' 
'  DoiiiiiiiGii  Te.xtile  Ou  Ltd  were  ad-  j 
I  laitted  to  liading  011  a  legiilar  ba.sisi  | 
on  the  Montreal  Stock  E.xchaiige  at 
the  opening  on  Tue.sda  v  of  thi.®  week. 
Tlie  old  .share.®  were  taken  from  the 
)  list  at  the  same  time.  1 
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War  Effdrt  Has  Brought 
Important  Economic  Changes 

•  Reconstruction  Minister  Howe  Expresses  View 
That  In  Long  Run  Such  Changes  Will  Materially 
Improve  the  Economic  Position  of  the  Region- 
Redistribution  of  Working  Forces  a  Feature 

SPECIAL  CORRESPONDENCE 

SAINT  JOHN,  N.B.— In  the  course  of  his  address  to  the 
47th  annual  meeting  of  the  Maritimes  Board  of-  Trade,  held 
here  in  September,  with  reference  to  The  Maritime  Provinces, 
Hon.  C.  D.  Howe,  Federal  Minister  of  Reconstruction,  said: 

“The  result  of  our  war  effort  has  |  expenditures  have  been  appropriated 
been  important  changes  in  the  1  to  provide  enlarged  capacity, 
structure  of  our  economy.  The  long  j  "Logging,  lumbering  and  pulp  and 
run  effects  of  these  will' be  tremen-  •  paper  industries  are  still  in  a  strong 
dous.  This  evening,  I  would  like  j  position.  There  are  indications  of 
to  point  out  some  of  the  changes  |  weakening  of  the  demand  for  tim- 
that  have  taken  place,  and  are  tak-  i  ber  by  Britain,  but  other  markets 
ing  place,  in  the  economy  of  the  |  are  strong  and  should  be  able  to 
Maritime  region,  changes  which  I  ’  absorb  your  full  output  of  forest 
feel  confident  will,  in  the  long  run,  j  products. 

materially  improve  the  economic  “In  the  primary  industries,  the 
position  of  this  region.  !  Agricultural  Prices  Support  Act  was 

“One  basic  fact  is  that  this  re-  invoked  last  year  to  support  the 
gion  is  now  more  urbanized  and  price  ,  of  the  potato  crop  and  is  be- 1 
more  industrialized  than  befoce  the  ing  used  this  year  to  support  the  I 
war.  The  non^agricultural  working  price  of  apples.  The  Fisheries  Price  | 
force  of  the  Maritimes,  as  measur-  Support  Act  is  being  put  into  oper-  j 
ed  by  the  monthly  survey  of  busi-  ation  this  year  to  help  the  fishing  | 
ness  firms  with  fifteen  or  more  industry  dispose  of  its  frozen  fish  j 
employees,  the  increa.sed  from  93,-  In  the  domestic  market.  Some  $8,- 1 
000  at  the  outbreak  of  war  to  132,-  000,000  of  post  UNRRA  relief  is  ; 
000  at  the  present  time,  or  more  being  used  to  purchase  cured  fish,  j 
than  40''r.  Since  the  population  of  and  the  Maritime  share  of  this  will  | 
the  region  has  increased  by  a  little  amount  to  over  $3,000,000.  The  sit-  i 
over  5  per  cent  in  the  same  pieriod,  nation  in  the  fishing  industry  a  few 
it  is  clear  that  the  increased  work-  months  ago  looked  serious.  Recent-  ■ 
ing  force  has  been  recruited  from  ly  there  has  been  an  improvement  in  , 
agricultural  workers,  non-wage  fish  prices,  as  a  result  partly  of  a 
emplovment,  and  the  home.  poor  catch  of  cod  and  lobsters  and  , 

Redistribution  of  Workers  Partly  through  a  strengthening  of  , 

the  American  market  as  meat  prices 
The  expansion  of  the  non-agn-  United  States  have  continued  ! 

cultural  working  force  has  been 


CANADA  ELECTRIC  COMPANY. 
LIMITED 

Amherst,  Neva  Scotia 

THE  EASTERN  ELECTRIC  AND 
DEVELOPMENT  COMPANY. 
LIMITED 

Sachville,  New  Eruntwick 


MONCTON  ELECTRICITY  AND  CAS 
COMPANY.  LIMITED 

Moncton,  New  Brunswick 

MARITIME  COAL.  RAILWAY 
AND  POWER  COMPANY. 
LIMITED 

Amherst,  Nova  Scotia 


receive  more  than  the  Irreducible  high  emplo5rment  and  used  as  a  | 

minimum.  As  a  result.  Provinces  are  means  of  bolstering  employment  ■  ■  JR  Ji 

now  in  a  better  position  than  ever  during  periods  when  private  Indus- |  E  ■  ■  ■  ■  ■  I  ■  I  I  I  JRJRI  |  ■■■  M 

before  to  pursue  aggressive  policies  try  is  unable  to  provide  full  employ- j  |  %ir  I  ■■■I  I  I 

to  develop  the  natural  resources  of  ment.  As  long  as  Canadian  condi-  ! 

CANADA  ELECTRIC  COMrANY.  MONCTON  ELBCTOICITT  AND  CAS 

Federal  Works  Not  Answer  i  supporting  the  development  of  pri-  LIMITED  CUMFANT.  LIMITED 

•T  have  been  urged  by  some  of  by  using  Federal  Amherst.  Novo  Scotia  Moncton,  New  Brunswick 

your  members  to  sponsor  an  exten-  iK'^deveio^^m^en'il^tK^m  THE  EASTERN  ELECTRIC  AND  MARITIME  COAL.  RAILWAY 

Sorks  in  th^  r«fon  I  a^^^  economy  as  a  whole.  The  DEVELOPMENT  COMPANY.  AND  POWER  COMPANY. 

To  agree  ft?  of  the  Dominion  Government  UMITED  LIMITED 

sirable  under  present  day  circum-  I®  being  directed  to  that  end,  and,  so  Sackville,  New  Brunswick  Amherst.  Nova  Scotia 

stances.  Your  construction  industry  considerable  success.  •  laa.r.tv 

is  now  working  close  to  capacity.  The  All-Canadian  Picture  I  JOOvilNS  COAL  COMrANT.  LIMITED 

To  introduce  any  large  public  works  Referring  to  the  all-Canadian  pic-  Amherst.  Nova  Scotia 

progra.mme  would  involve  competi-  ture  the  Minister  concluded:  ! 

tradesmen,  thereby  reducing  the  is  ^  great “expSg^'^country!"and  I  THese  Subsldiory  ond  Associated  Companies  of  Eastern  I 

out  its  expansion  programmes.  Sure^  tionTin^ri^e  ?f  Utilities  Limited  Operate  Essential  Public  Utility  I 

nothing  that  will  discourage  expan-  I  Jurchlst^r'^SoS  Suntries  I  Services  in  Sound  Maritime  Communities  I 

sion  of  private  industry  in  this  those  products  which  Canada  must  i  la— 

.  import,  such  as  petroleum,  coal,  cot- 1  _ -=========^=__=_____ 

“The  difficulty  of  carrying  out  ton,  citrous  fruits,  as  well  as  com-  '  =^0==!^^=^=^==^^=^^^=^= 
any  extensive  public  works  program-  ponents  for  manufactured  articles.  I  scriber  to  the  National  Monetary  greater  than  those  of  1945,  when  we  1  L.  D.  Currie,  provincial  Minister 
me  is  illustrated  by  the  fact  that  the  of  which  the  Canadian  content  is  !  Fund  and  to  the  Bank  of  Interna-  had  to  start  the  allocation  of  men  of  Labor  and  Attorney-General, 
Dominion  Government  was  able  to  only  part  of  the  whole.  Last  year,  |  tional  Settlements,  this  with  the  and  resources  away  from  war  use.  predicted  the  beginning  of  a  new 
complete  only  tOCr  of  its  public  the  value  of  Canada’s  exports  ex-  same  end  in  view.  We  now  find  that  Our  economy  is  strong.  Our  pro- 1  day  in  trade  training  Tn  this 
works  programme  for  this  area  in  ceeded  the  value  of  imports  by  some  our  hopes  for  free  interchangeabili-  duction  stands  at  the  highest  level  I  province. 

the  fiscal  year  1946-47,  somewhat ,  $450,000,000,  a  very  healthy  situa-  ty  between  dollars  and  other  curren- 1  in  history,  and  rising.  Employer-  j  “There  must  be  money  found 


JOCCINS  COAL  COMPANY.  LIMITED 

Amherst,  Nova  Scotia  „ 

These  Subsidiary  and  Associated  Companies  of  Eastern 
Utilities  Limited  Operate  Essential  Public  Utility 
Services  in  Sound  Maritime  Communities 


accompanied  by  a  material  redis¬ 
tribution  of  workers  in  industry. 
Thus,  between  September  1939  and 
September  1946,  employment  in  log- 


Shipbiiilding  .Active 
“The  shipbuilding  industry,  which 
was  greatly  expanded  during  the 


ly  16%  of  the  total  Federal  pro- 1  we  are  facing  a  serious  difficulty  I  at  the  moment,  receiving  the  most  is  up  to  us  to  keep  it  that  way.  The  |  ^iU  take  bold  policies  and 

g’ramme  for  that  year.  For  1947-48  j  through  the  non  -  convertability  of  intensive  study.  Since  the  problem  most  effective  method  is  to  increase  |  j^jjle  men  to  do  it,  and  we  shall 
fiscal  year,  the  programme  for  this  ,  national  currencies.  Unfortunately  depends  on  the  collective  action  of  I  productivity,  and  to  hold  down  |  have  to  be  forward  and  impress 
area  involves  an  expenditure  of  $15,-  j  our  exports  and  our  imports  do  not  a  number  of  countries,  the  solution  '  prices  until  demand  and  supply  can  qjjj.  views  on  many  people,’’  said 
700,000,  which  is  about  20%  of  the  |  flow  in  the  same  channel.  In  pre- j  is  not  easy  to  come  by.  However,  I  j  be  brought  into  balance.  I  know  Mr.  Currie,  who  declared  that 
current  Dominion  programme.  The  I  war  years,  we  relied  upon  our  sur-  am  confident  that  a  way  will  be  I  that  the  business  men  of  the  Mari- 1  “we  must  never  go  back  to  the 
current  programme  includes  $6,400,-  pluses  in  sterling  and  other  cur-  found  that  will  permit  us  to  dispose  time  Provinces  can  be  relied  upon  ;  period  of  the  1930’s  when  it  was 
000  for  docks,  wharfs  and  piers;  |  rencies  to  pay  for  our  shortages  in  j  of  our  surplus  products  and  pay  for  to  do  their  part.”  j  said  there  was  no  trade,  no 

$4,100,000  for  public  buildings;  $3,- |  American  dollars.  Such  an  arran- j  our  essential  imports.  The  best  fin-  |  |  tyir.noy  A  civilization  which  did 

000,000  for  improving  transporta-  j  gement  is  becoming  more  difficult  I  ancial  mind.?  of  many  countries  are  j  _  ,  T».— C.»  1  much  during  the  war  can,  by 

tion  facilities;  and  $1,000,000  for  1  each  month.  |  engaged  on  that  task  at  this  mo-,  iraa©  iraifling  rOr  ,  concentrating  its  activities,  solve 

airport  improvements.  The  Mari- 1  “Canada  foresaw  this  situation  j  ment.  |  Civilian  WorkCTS  i  problem,”  said  the  Attorney¬ 
time  region  is  not  being  neglected  ,  during  the  war  years,  and  took  steps  |  “I  hope  that  what  I  have  said  this  ,  !  General,  expressing  his  hopes  in 

by  the  Dominion  Government  in  its  |  to  prevent  its  occurrence.  Loans,  '  evening  will  not  be  construed  as  pes-  ’  1  fjje  new  committee, 

very  limited  appropriations  for  ■  in  excess  of  2  billion  dollars,  were  j  simism.  I  am  not  pessimistic.  Next  |  Halifax — Speaking  at  the  ini-  j  The  minister  promised  his 

public  works  that  seem  appropriate  j  granted  to  countries  that  have  been  |  year  will  mark  the  effective  ending  1  ji^l  meeting  of  the  Provincial  Ad-  whole-hearted  support  to  see 

in  the  face  of  present  day  condi- !  our  traditional  customers,  for  the  i  of  the  transition  of  our  economy  .  r'r.mmittpo  for  tho  train- ■  training  facilities  were  ac¬ 
tions.  I  purpose  of  tiding  them  over  the  '  from  a  war  to  a  peace  time  basis.  ,  *  °  ^  .  I  quired  for  the  new  plan  of  set- 

“I  think  you  will  agree  with  me  j  transition  period  required  to  bring  Such  turning  points  are  always  pos-  I  ing:  of  civilian  workers  under  the  1  ting  up  courses  of  training  for 

that  public  works  projects  should  be  i  their  war  shattered  industries  back  sessed  of  some  dangers,  but  next  I  Provincial-Dominion  Re-establish-  I  workers  to  fit  them  for  Jobs  in 

kept  to  a  minimum  in  periods  of '  to  health.  Canada  became  a  sub-  year’s  dangers  are  certainly  no !  ment  Training  Agreement,  Hon.  I  which  there  were  openings. 


said  there  was  no  trade,  no 
I  money.  A  civilization  which  did 
j  so  much  during  the  war  can,  by 
I  concentrating  its  activities,  solve 
j  any  problem,”  said  the  Attorney- 
!  General,  expressing  his  hopes  in 
I  the  new  committee. 

!  The  minister  promised  his 
'  whole-hearted  support  to  see 
:  that  training  facilities  were  ac- 


ging  increased’  by  260  per  cent;  "•a'’ 
in  trade  and  in  transportation  and  peace-time  le\els. 
communications  bv  over  60  per  Argentine  contract  for  the  Halifax 
cent:  in  manufacturing  and  con-  Shipyards  has  been  a  useful  stabiliz- 
struction  and  such  service  emplov-  er  for  the  industry  during  this  penod 
ments  as  hotels,  restaurants  and  of  reconstruction.  Canada  s  greatly 
laundries,  bv  60  per  cent;  and  in  expanded  Maritime  merchant  fleet 
finance  bv  35  per  cent.  Emplov-  keeping  your  sinp  repair  facilities 
ment  in  mining  is  practically  un-  enco^age  and  assist  the 

changed.  It  is  clear  that  the  peace-  shipbuilding  industry  and  the  mer- 
time  pattern  of  emplovment  in  the  chant  shipping  industry,  a  Canadian 
Maritimes  has  altered  'greatlv,  with  Commission  was  Provided 

the  largest  increases  in  logging,  ^^the  last  Session  of  Parliament, 
manufacturing,  construction  and  and  is  now  being  organized 
service  industries.  ,  The  Federal  Government  is  en- 

“Accompanving  the  changes  ir.  ^eavouring  to  stimulate  the  build- 
the  working  'force  that  have  taken  of  houses  in  the  Maritime  Pro% - 
place  in  the  war  and  post-war  pe-  ‘^cf  .Last  year  4.000  new  housing  | 
riod,  there  has  been  an  important  units  were  built  and  somewhat  bet- 
expan.rion  of  plant  and  equipment,  ^^r  results  are  expected  f^  194,. 
During  the  w^ar  period,  the  Gov-  Loans  under  the  National  Housing 
ernment  invested  $20,000,000  in  =>«  a^;allable  to  home  builders 

war  production  facilities  in  the  on  favourable  terms  and  every  pos- 
Maritimes  and  private  industrv  si^ble  assistance  is  being  extended  by  , 

...  ..  ... _  .  .  •  tVio  riAvorn  monte  Pontral  Morto’nP’P  i 


added  another  $10,000,000  of  in¬ 
vestment  to  take  care  of  govern- 


the  Government's  Central  Mortgage  1 
and  Housing  Corporation  to  stimu- 


ment  war  contracts.  Much  of  the  ^ome  building. 


plant  and  equipment  so  provided 
has  now  been  adapted  for  civilian 


Housing  Problems 

good  deal  of  misunderstanding 


production,  the  exception  being  exists  in  the  public  mind  as  to  the  ] 
certain  specialized  plants  for  air-  degree  of  responsibility  assumed  by 


craft  and  shipbuilding. 

Post-War  Expansion 


the  Federal  Government  in  respect 
of  the  provision  of  housing.  Housing 


••The  postwar  vears  of  1945  to  of  property  and  civ-il  1 

1947  have  witnessed  an  impressive  therefore  a  matter  with-  | 

further  increase  in  productive  the  jurisdiction  of  provuncial  and  j 


assets  -Manufacturing  industries  are  municipal  governments.  Direct  par- 
assets.  Manufacturing  industries  are  ticipation  by  the  Dominion  Govern- 
expected  to  make  a  total  three-vear  therefore  circumscribed, 

investment  of  $30,000,000;  the  elec-  During  the  war  and  transition  pe- 
tric  power  industrv,  $15,000,000;  Government  entered  the  | 

telephones.  $9,000,00'0;  mining.  $6.-  housing  field  directly,  to  build  ac-  1 
000.000,  and  woods  operations,  $3.-  commodation  under  its  wartime 
000,000.  The  manufacturing  invest-  emerpney  powers  to  meet  emergent  | 
ment  includes  $10,000,000  to  be  in-  situations.  In  the  war  penod.  the  , 
vested  in  paper  mills  and  other  fac-  Purpose  was  to  provide  accommoda-  I 
tones  processing  wood  products.  ^or  war  workers  moving  to  key  I 

Clearlv,  the  business  men  of  the  ‘udustnal  centres  In  the  post-war  | 
Mariti'me  Provinces  are  optimistic  period,  direct  participation  in  hous- 


over  their  future  prospects  and  are 


has  had  for  its  purpose  to  pro- 1 


continuing  wartime  expansion  into  accommodation  for  reaming  ' 

post-war  vears  veterans  for  whom  the  Domin-  | 

“A  further  indication  of  this  op-  ^  I 

timism  was  revealed  recentlv  bv  a  spousibility.  and  to  provide  tempo- , 
mid-year  survey  of  investment  inten-  rary  accommodation  for  families  ; 
tions  of  Maritime  manufacturing  in-  pason  p  anotpr  have 

dustries,  which  indicated  that  from  them.plves  without  shelter.  ! 

January  1st  to  July  1st  of  this  year,  ’f"  long-run  housing  ^ 


'In  regard  to  the  long-run  housing 


plans  for  new  invekment  and  repaid  Programme  needed  in  Canada,  Do-  j 
and  maintenance  had  been  expanded  uiinion  participation  has  been  indi- 
bv  6.5  per  cent.  This  6.5  per  cent  constitutional  | 

was  exceeded  by  Quebec  alone  and  imitations  that  I  have  already  men-  ; 


can  be  compared  to  1.5  per  cent  in¬ 
crease  for  all  Canada. 


tioned.  Indirect  means  have  consist-  I 
ed  in  making  credit  facilities  more  ■ 


“The  emplovment  situation  in  the  readily  available  to  private  citizens, 
Maritimes  is  Hot  as  uniform  bv  re-  o'"  business  concerns,  who  are  pre- 
gions  as  in  other  parts  of  CaHada.  Pfred  to  undertake  residential  con-  : 
This  results  from  the  fact  that  these  struction.  The  principal  shortcom-  j 
Provinces  were  engaged  in  war  of  Canada  s  housing  program-  j 
tasks  longer  than  other  parts  of  date  ha.s  been  the  failure  to  ; 

Canada,  with  the  re.sult  that  the  provide  sufficient  low  rental  hous- ; 
region  as  a  whole  started  its  re-  The  active  cooperation  of  Do- ; 

conversion  efforts  at  a  later  date  minion.  Provincial  and  municipal 
than  the  rest  of  Canada.  This  fact  fovernments  is  necessary  to  meet  ■ 
.should  not  be  lost  sight  of  in  draw-  ^bis  situation  -since  the  problems  in- 
ing  comparisons  volved  in  adequately  housing  the 


.\  I-ag  in  Investment 


volved  in  adequately  housing  the 
Canadian  people  are  of  such  magni¬ 
tude  that  no  one  level  of  Govern- 


’  The  time  lag  element  is  obvious  ment  can  see  it  through.  The  Do- 
in  regard  to  the  post-war  moderniza-  minion  has  discharged  its  responsi-  j 
tion  and  expansion  of  production  bility  for  that  part  of  the  program-  i 
facilities  in  this  region.  The  total  I  me  that  is  the  direct  result  of  the: 
investment  in  the  years  1945,  1946  war,  and  is  now  anxioux  to  work  1 
and  1947  lags  .'■•omewhat  behind  the  out  with  the  Provinces  and  munici-  : 
Canadian  average.  That  this  region  palities  a  basis  for  handling  the  ! 
is  overcoming  its  slow  start,  is  in-  long-term  problem.  * 


dicated  by  the  fact  that,  whereas 
total  Canadian  investment  is  expect¬ 
ed  to  be  65  per  cent  larger  in  1947 


Dominion-Provincial  Relations 

“To  help  place  the  provincial  and 


than  in  1946,  the  Maritime  share  is  municipal  governments  in  a  position  | 
up  bv  more  than  80  per  cent.  It  is  discharge  their  rejyjonsi-  j 

not  unlikely  that,  two  or  three  years  Canadian  citizens,  the  Do-  ! 

from  now,  the  Maritimes  post-war  ’  Government  has  been  nego- 

investment  in  productive  facilities  'wifb  the  provincial  govern- 

will  compare  favourably  with  the  ^  of  agreement 

Canadian  average.  |  f  great  many  problems  that  go  to 

•'Progress  in  vour  basic  industries  '  make  up  the  sum  total  of  Dominion- 
is  most  encourkging.  Coal  mining  Provincial  relations.  Agreement  has 
is  a  case  in  point.  During  the  war  ^ot  been  reached,  as  you  know,  but 
vears.  this  industry  was  faced  by  a  of  time  there  has  been 

.karp  over-all  drop  in  production  and  a  c  anf, cation  of  basic  issues.  Part 
bv  a  marked  drop  in  production  per  of  the  problem,  and  germane  to  al 
nian  employed.  This  situation  is  Problems  of  Dominion  -  provincial 
rapidly  being  corrected.  Production  relations,  i.s  the  financial  position  of 
per  man  day  was  already  reached  the  provinmal  and  municipal  author- 
to  close  to  pHe-war  levels  and  is  still  ities  The  Dominion  has  made  offers 
rising.  Requirement  for  production  Province.s  on  a  temporary 

subshlies  has  been  reduced  greatly  ■®  /or  augmenting  their  revenues 
and  bv  the  end  of  this  vear.  produc-  until  fundamental  agreement  can  be 
tion  subsidies  will  no  longer  be  re-  Problems 

quired.  The  present  cordial  coopera-  of  the  year, 

tion  between  management  and  work-  Dominion  has  ^rived  at  tax 

ers  is  a  new  element  in  Maritime  agreements  with  the  Maritime  and  a 
_ _  number  of  other  provinces.  The  pro¬ 
coal  mining  that  augurs  well  for  ,  .  .  renlace  Federal  navments 
that  industry,  which  seems  definite-  replace  b  ederai  payments 

_ T  under  the  Dominion-Provincial  tax 

ly  moving  towards  better  days.  I  og-reement  of  1942  subsidies  and 

take  this  opportunity  of  congratu-  Stance  tax  nav^ 

lating  both  management  and  men  on  “  j/reducib  e  Erant  Unde?  this 

the  improvement  that  has  been  irreaucioie  grant,  under  this 

1  V,,,  arrangement.  Federal  payments  to 

brought  about  by  their  combined  g^otia  would  ^  up  from 

6irorLS.  94  f\nn  rv/\n 


Sfi'el  Industry  Stronger 


Nova  Scotia  would  go  up  from 
around  $4,000,000  to  nearly  $11,000,- 
000;  to  New  Brunswick,  from  around 


“The  Maritime  steel  industry  is  $5,000,000  to  nearly  $9,000,000,  and 
ilso  in  a  much  stronger  position  .  to  Prince  Edward  Island  from 
than  ever  before  and  for  the  same  around  $1,000,000  to  over  $2,000,000. 
reasons.  This  industry  is  working ;  The  increases  would  actually  be 
at  full  capacity  and  extensive  capital  |  greater  because  the  Provinces  will 


.r.'y/ 


.4.4 


As  the  only  primary  producer  and 
fobricotor  of  steel  products  in  Can¬ 
ada,  mode  from  raw  material  ob¬ 
tained  within  the  Empire,  DOSCO, 
with  moteriolly  broadened  facilities, 
offers  a  complete  industrial  service 
greater  in  scope  than  ever  before. 
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Stock  Exchange  Record  —  Montreal  and  Toronto 


UNLISTED  SECURITIES 


Week  Ending  Dec.  0 


-•11U7 —  Gnrrrnt 


J*rev.  High  Low  Tnce  Sales  Did  Ask  High  Low  l)iv> 


'  Week  Ending  Dec.  9 


Abitibi  (new)  . 

..  18 

18  V 

17 

Do.,  1st  pref.  (new). 

..  37-% 

38  ‘2 

Do.,  pref.  inew).  , . 

.  .  21 

21 ', 

20«-i 

Acadia-Atlantic.  “A’V 

. . 

19,"» 

19,4 

Do.,  prcf . .  , 

101 

101 

Agnew  Surpass . . 

..  B'i 

8  V 

Aigoma  Steel  Corp  . 

■  •  57,', 

57.'., 

53%' 

Aluminium  Ltd . 

.  .  215  *4 

215 

214 

Do.,  prcf.  ;new) .  25 

Amalgamated  Electric. . .  12 

Anglo  Can.  Tel.,  pref  .  .  51 

Argus  Corp .  7 

Do.,  prcf  .  A.  ^  85 

Do.,  warrants . 70 

Asbestos .  27 

Aandown  Har<lware .  13 

Assoc.  Tel.,  com .  10 

Do.,  prcf  .  . .  75 

Auto  Electric,  “A" .  3 

Do..  “H” .  7 

Auto  i''*al>fic,  "A”.  ......  11 

Do..  .  5 

Bates  3s  Innis  . r,-  17* 

Bathurst  reaper,  “A”. ...  22 

Beatty  Bron.,  com  .  39 

Bell  lelcphone  . 170 

Bertram  d6  owns.  “A”  ..  18 

Do.,  “ii” .  5 

Biltmore  Hat  tne.v  .  ..  11 

Do.,  “A”  (new  .  21 

^lue  Ribbon  .  12 

Do.,prvf.  .  5^ 

Blue  'l  op  Brewery  ...  4b 
Bowes  Ltd.,  *‘A”  .  10 


Brand  fit  Millen  .  . 
Brantlord  Co  d..  corr 

Do.,  pref . 

Brazilian . 

Do.,  prcf 

Brewe.s  Cc  Distiiieri 
B.A.  tiarxii  Note. 

B.A.  Oil  . 

B.C.  ELctrir,  prcl 
B.C.  Forest  Brod 
B.C.  Packers,  ‘A’*.. 

Do..  “B” . 

B.C.  Power.  “A  *.  .  . 
Do.,  “B •• 

Britisn  Rubber,  prcf 
Bruck  bilk  .... 
Building  Prod. 
Burlington  btcel  .  . 
Burrard  D.D 
Caldwell  Linen 
Do..  Ist  pref 
Do..  2nd  prof  . . . 
Calgary  Power  ... 
Can.  Bread  .  .  .  . 

Do  .  “A"  prcf 
Do..  "B”  pref.  ' 
Can.  Cement 
Do.,  pref 

Can.  Ci  usiied  olonvV 
Can.  Cycle,  prcf. 
Can..  Forgings.  ‘'A“. 


3^4  5*4  .. 

7  •  2  .  . 

11  111  n  •  • 

5*4  ..  .. 

22  21 ^4  21 
39  40  39 

170‘-2  171  168 


19*4  20 

151 

lb  15*4 


Can.  Ice  Machinery.  l.> 

Can.  Iron  foundries  ...  18 

Do.,  pref . .  12 

Can.  Machinery  .  7  N 

Can.  l'4or.  Power  .  .  .  12  j 

Can.  PaokCiS.  “A” .  38 

Do..  “*!>”  ...  17 

Can.  ».>afo\vay.  pref  .  lOO 

Cai.  bo.  Liiic.i .  14  ‘  1 

Do.,  prcf  .  .  42  '  » 

Can.  Varnish  24  * 

Can.  \v  ire  a  Cable.  “A’*.  80 

Do.,  “ii”  .  24  * ^ 

Can.  Bakeries  .....  H '  j 

Can.  Urewenes  .  23  « 

Can.  Bronze  .  .  .  38 

Do.,  pref  .  lOS 

Can.  Canners  .  2tr  > 

Do..  I  si  pref  .  ...  2.» 

Do..  2nd  prcf  .  .  21  * 

Can.  Car  u  Foundry.  . .  l.J  ‘  i 

Do.,  prcf.  “A** .  lb  ^ 

Can.  Celancse  .  6.1 

Do.,  pret  .  37 

Do.,  prcf.  new  ...  23 

Can,  Convert..  “A”  newj  15  v 

Do..  "B"  (new) .  .  12 

Can. Cottons,  com,  mew )  44  i 

Do.,  pref.  tnew •  .  .  3h 

Can.  Dredge  os  Dock.  .  25  '  > 

Can.  Fairbanks,  pref  151 

Can.  Food  Prod,  new  11^ 

Do..  “A  * .  lb  4 

Do.,  prcf . 92  i 

Can.  I'oreign  Invest  32*^ 

Can.  Gon.  i>ieo.  2u3 

Can.  Invi.  Alcohol.  “A".  16  i  lo- 

Do  .  -B”  .  lo 

Can.  Locomotive  new  ..  28 

Can.  Oil  Co.  new  .  .  14  a 

Do.,  8'’r  pref  .  .  .  .  175 
Do.,  5S'  pref  .  .  lt)5*4 

Do..  4'  r  P'pf  . 

Can.  Fac.  Rly  ....  13*ij 

Can.  Shipbldg.  “  A“. ....  28  *4 

Do.,“B-  .9 

Can.  Vv'allpapcr.  “A”  19*4 

Do..“B-  .20 

Can  W.  B.  Boxes.  “A  25 

Can  Gen.  Securities  .  52 

Carnation  Co.,  Ist  pref.  112^ 
Cliatco  Steel  .  .  .  13  > 

Do.,  prcf.  .  9 

Chatcau-Gai  Wines  9  4 

Circle  Bar  Knitting  .  .  30 

CochranC'Dunlop  . .  8 

Do..  “A  ”  HU 

Do  .  pref  .  24*  2 

Cockshult  Plow  ..  ..  llfg 
CoIlingwot>d  Term  . .  9 

Do.,  prcf  .  9 

Cons.  Bakeries  ...  18 

Cons.  Min.  6s  Smelt  .  .  95 

Cons.  Press.  “A”  .....  1 1  ’  a 

Consumers  Gas  ....  153  *  2 

Consumers  Glass  ......  40  '  a 

Cos.  Imi>crial  Mills  ....  27*4 

Crown  Cork  os  Seal  ...  37*2 

Crows  Nest  Coal ,  ...  42*  2 

Davis  Leather,  “A”  27 

Do.  ‘B"  10*2 

Dist. -Seagrams  mew  ..  21  *4 

Dom.  Anglo . .  107  *4 

Do.,  prcf . 107  *4 

Dominion  Bridge  .  31  *4 

Dom.  Coal,  pref  .  19*4 

Dom.  Dairies  . .  10 

Do  .  prcf  .  28 

Dom.  Foundries  . ,  . .  .  29  *  i 

Dom.  Glass  mew  .  35 

Do.,  pref.  mew) .  35*4 

Dom.  Magnesium  ....  8 

Dom.  Malting  ....  23 

Do.,  pref  . .  103  *2 

Dom.  Scottish  .  .  .  3*4 

Do.,  pref  .  43 

Dom.  Steel  &  Coal,  “ B".  18*2 

Dom.  Stores  .  .  26*2 

Dnm.  Tar  26 

Do  .  preL  mew.' .  22*4 

Do..  V.T  .  26 

Dom.  Textile  .  108*2 

Do.,  com.  mew’ .  12*4 

Do.,  pref .  166 

Dom,  Woollens  ....  12*2 

Donnacona.  prcf . .  106 

Donohue  Bros  .  20 

Dryden  Paper  33 

Eas^  Kootenay  Power .  1  50 

Eastern  Steel  (new  .  10*4 

•East  Washing  Machine. .  lb 

Eddy  Paper  .  .  19  *  i 

Electrolux  Corp  .  6*2 

Enamel  &  Heat.  Prod  .  11 

English  Electric,  “A"  ..  19*2 

Do.,  “B” .  4  *4 

Equitable  Life  .  12 

Eureka  Corp.  .  ...  3  95 

Famous  Players  mewi.  .  18 

Fanny  Farmer  Shops.  50  '  i 

Feiieral  Gram  .  5 

Du.,  pref . 100 

Fibre  Prod,  com .  7*4 

Do.,  prcf .  8*4 

Fittings  Ltd  .  7  *4 

Do.,  “A”  12 

Fleet  Aircraft  .  3*8 

Flcury  Bissell  . .  4*2 

Do.,  prcf  .  14 

For d,  Class  “A” .  22  jj 

Do.,  Class  “B" . 28 

Foundation  Co.  of  Can. .  25 

Gatineau  Power .  20 

Do..  S'  Jj  pref  .  109*2 

Do..  5  '  y  c  pref  .  110 

Gen.  Bakeries .  4 

Gen.  Products  . .  18 

Do  ,  pref .  101*  2 

Gen.  Steel  Vv'ares.  16*2 

Do.,  pref  .  104  *4 

Goodyear  Tire  .  100 


21  20*4  20*4 

13 ‘k  1.3*1  15 

1  b  2  1 6  4  1  b  '  2 


05*4  100 
9;  95*2 

13*8  15*2 


.  26*2  26*2  26 
.  26  27 

.  22*4  22  2  21 

.  26  27 

.  108*2  108*2  108 
12*4  12*4  12 

.  166  166 
.  12*2  12«i  12'i 

.  106  105 


16  16*8  .. 
19*i  19*2  19* 

6*2  16 *>  16 


3  95  3.75  3  55 


20  20  -lOH 

109*2  110  109 

no  110*4  •• 


104*4  104  *2  • 

100  100  ' ..  100 


Do.,  prcf.  inew'  ... 

52', 

52*2 

52 

Gord  M’Kav,  “A”.  .  .  , 

Id's 

11 

Do.,  ”11"  . 

24 

Grafton,  “A” . 

20 

G.  L.  Paper  Sc.,  com.  . 

19*4 

i9'4 

i8>i 

Du.,  prcf . 

45 

45 

44 

Gl.  West  Coal  . 

11 

u  '* 

Gt.  West  Felt . 

2'v 

Du.,  prcf . 

8 

Great  West  Saddleiy.  . 

12 ‘a 

15,'^ 

Do.,  picf  . 

55 

Greening  \»^ire . 

s 

Gvpsutn  . 

15  *4 

IS 'a 

is'-. 

Hahn  Brass  . 

9 

Do.,  pref  . 

20 

Ham.  Bridge  . 

7', 

8 

7 

Hamilton  Cottons . 

16 

Harding  Carpets  .... 

U  *4 

li 

Hender^hot  Papei  .... 

14  '  H 

15 

Do  .  pref  .  . 

97 

Holt  Renfrew  . 

45 

Do  .  pref 

100 

Howard  Smith 

M 

3! 

30 

Do  .  pref 

49  ’4 

49  '-1 

Hinde  fis  Dauch  Paper 

1) 

Hunts  Cand.,  A  new 

11  -  7 

!  1  '-'i 

Do..  '  B'’  new 
'Imperial  Oil 
Imperial  Tobacco 
Do.,  pref  . 

Do  .  4‘  t  pict 
liiM>et  lal  Varnish 
Do..  p:ef 

In.!  .^cccpiificc.  “A 
Do  ,  p:ci 
Do.,  prcl 
Do..  I  ighls 
lugcisoll-MHch 
Iiiglis  John 
Int  Brf>n7r  Powders 

Do.,  pref . 


21 5i  14  *'4  ....  1  Intercolonial  Coal .  40 

43  8  36  $2  50  '  Do.,  pref .  130 

22  17  5^  $1  50  j  Int.  Coal  8s  Coke 

23*2  19'^  $1  00  ‘  Inter,  Metal  Ind., 

107  102U  $5  00  I  Do.,  “A”  pref 


220  'V88 

27  h  25 


53  51*^ 

9H  6*4 


$5  00  j  Do.,  “A”  pref .  101 

$2  00  Inter.  Milling.  4'  o  pref. .  Ill 

. . .  .  ;  Inter.  Nickel .  32 

$8  00  I  Do.,  prcf . 139 

$1  00  '  Int.  Pulp  &  Paper  ...  60 

Int.  i  Do.,  prcf  .105 

$2  25  i  Int.  Pete  .12 

.40  ‘  Inter.  Power  .  ,  5o 


32*4  32  V4  32 
139*2  .. 


,  — ^  ^  J-  — Furnished  by  A.  J.  Patlison  Jr.  &  Co. 

f  ^  S'  ■  T  Linijl«cL  Koyal  Bank  Bldg..  Toronto. 

^  (Subject  to  confirmation  nnd  change) 

Bid  Ask  I 

“  Aradfa  Apt«.  Coin .  7.00  9.o0  j 

—  1!H7 —  Csirrent  J  ^Jj*’'**  .  lll  H!! 

llBh  Low  IJlV-  '  'V'T’  ."’’■"'•r'!  r .  1  na  11  -a  Uluh 

n  .  '  Anglo  Can.  lei.  “A  *  (.oni.  ..  10.00  ll.oO  '»*Kn 

Ashdown  Hardwarf  ...  K.UO  Ki.oO  lOHk 

^  B.  F.  (ioodHch  Coin .  27.t»0  I  lOjCj 

m  '*■  SUKHP  . .  «7.0(t  92.00  1  HHVa 

°  2“  I  llcauhariiois  L.  H.  &  P.  ...  o.T.'i  104 

MS-  Of.  TaV  li'nn‘1-  Heiid.  Com . 

1.  Si  till  tala  lli-lninn  Pftpr.  Carpet  .  97.li0  i  lO.)';, 

1  *  jnas..:  an  Hritish  America  Assce .  «il.0()  :  imtVs 


Canadian  Active  Bond  Prices 


13  H  HVa  15  *  '4  13 
*10^4  •• 


30  SO  *40 
10*4  1958  10*2 


25  18 

3  I  00 
14*4  II 


154 

17*2  15 


n)j'2  100 

29*4'  20 


$4  56 

Intern.  Utilities  . 

13  *4 

13*4 

Jamaica  r’ui).  sicrvice  .  . 

14 

14 

.80 

Do.,  pref . 

13.) 

60 

Kclvina:or  . 

2J  *  4 

20*2 

Int. 

Lahatt’j  . 

24  i 

24  2 

Int. 

Laice  of  x/oods  . 

32 

32 

Int. 

Do.,  pref  . 

1  /O 

1  !)5 

Lang  us  Sous  . 

19', 

K)'2 

,60 

Laura  Secord  . 

17 

17  2 

.40 

Lcgare,  prcf . . 

27 

$1  7)0 

Levy  »3ros  . 

9 

$1  00 

LewtS  Bros  . 

IS  *4 

$2  00 

Lindsay.  C.  W . 

15 

12 

$8  00 

Dn.,  pref  . 

119 

12J 

$1  00 

Lublavv.  “A ■' . 

30  '  J 

31 

Int. 

Di,..  "B" . 

29  ‘  ^ 

2  '}  '  2 

40 

Loews  Theatres,  firc-i. 

90 

$1  00 

London  mosiery . 

6 

Do..  “A"  . 

14', 

13  2 

$2  su 

Mac^k-innon  Lticei 

7 

.40 

Do.,  prcf  .  ....  . 

85 

85 

50 

MaciVlillan.  “A” . 

19 

10 

Int. 

Do..  “B” . 

7H 

7'2 

12 

Macaue  Grain,  “A’  .... 

19 

50 

Do..  “B" . . 

8 

$I  JO 

Manitoba  Sugar  .  . 

102  2 

$2  00 

Maple  Leaf  Gardens  .  . 

29';; 

$6  09 

Ma  )b  Leaf  Milling 

14 

14 

59 

Massey  Harris  new 

15% 

1; 

$1  00 

Do.,  pret.  new  ... 

27 

2;  *4 

$1  09 

McCoiJ-F rontenac  . 

22  5  K 

>4  00 

Do.,  new . 

li'i 

12^9 

Do.,  prcf . . 

93  4 

92 

.75 

Midland  (a  Pacihe  . 

16 

16 

25 

Mikon  Brick  ..... 

2  ■» 

2  ’« 

$I  61) 

Mitchell  Co..  J.  S  .  .  . 

82 

Mitchell.  Robert  .... 

16 

L> 

Int. 

Modern  Container  .  ... 

14 

$1  20 

Do.,  prcf . 

20 

:i;i  0.1 

Modern  Tool  .  .  .  . 

7  V 

60 

Mobon’s  Breweries 

38 

33 

Monarch  Knit,  new 

10% 

lft*4 

80 

Do.,  prcf . 

101 

$1  50 

Montreal  Cottons  new.. 

13  ’2 

13 

80 

Do.,  pref . . 

49 

40 

Mont.  L,o.omovive. 

17 

16'i 

10 

Mo.nt.  Power,  3‘o  Notes. 

50 

50 

$4  50 

Montreal  Telegraph  .  .  . 

50 

4.) 

$2  50 

Montreal  Tram.vavs  .. 

33 

33 

Moo.-e  Corp  . 

73', 

73  ‘i 

2)  4  $1  30  I  Do..  “A”  pref 

40  Do..  “B”  pref 
101  *4  $5  00  '  Do.,  pref.  mew 

24*4  $1  50  j  Morrison  Brass  . 

$1  50  *  Murphy  Paints,  com 


*  ’  1 

National  Breweries  .  .  . 

4o  -2 

46\ 

45 

19 

18 

80 

Do.,  pref .  . 

46  2 

45 

IS 

69 

Nal'l  Drug,  pref  .  .  .  . 

.  12 

12  *4 

8 

Int. 

National  Groceis . 

.  16 

16  . 

12 

«  '4 

b'l 

Do.,  picf . 

.  2/ ' , 

29 

40 

37 

5t 

50 

Nat’l  viosiery.  ”A  .  . 

11 

11 

18 

15 

59 

Do..“B”  . 

.  10', 

10  ’i 

101 

NaL  oewer  Pipe,  “A”. 

.  34 

33 

32 

17*2 

12  % 

00 

Nat.  Steel  Car  . 

.  22 '2 

22% 

22 

50 

40 

»2 

50 

Niagara  v/ire  . 

25 

25 

25 

24''; 

Woranda  xvlines 

.  47% 

47^ 

45 

11  (till  Kuw 

IJiv- 

Rata 

42 

36 

Int¬ 

130 

is  00 

30 

03 

33  »4 

26 

Int. 

104  !*4 

102 

$4  50 

in 

106*'! 

$4  00 

37*4; 

32 

$1  60 

150 

$7  00 

63 

41 

$3  00 

111 

$4  00 

16*3 

12'i 

.50 

57 

40 

13  *4 

10 

’  -90 

14  *3 

12*4' 

$1  00 

140 

$7  00 

31 

25 

Int. 

26*3 

23*3 

$1  00 

36 

33  ‘3 

$I  60  1 

1 75  *  4 

173 

$7  OU 

22 

19*4 

$1  00 

21  *4 

16  '*2 

80 

2/ 

25 

Int. 

9 

Int. 

16'3 

15 

$1  09 

15 

120 

ns 

Int. 

3334 

28 

$1  00 

31  *2 

26*4' 

$1  00 

*3) 

$7  00 

5*2 

5  *  -4 

15 

14  **4 

7 

85 

$5  00 

10 

9*4 

Int. 

7*2 

5  2 

Int. 

11 

9 

60 

9 '2 

Int. 

102*2 

$6  00 

22  2 

29  *i 

Int. 

14 

11 

Int. 

21  h 

14  2 

Int. 

32 

27^4 

$1  25 

39  U 

23  2 

Int. 

13 

12*2 

1 04  *  2 

98 

$4  00 

16’2 

Int. 

3H 

2 

Int.  : 

75 

$3  00 

29 

13*; 

Int.  \ 

15*4 

12*2 

21  ‘2 

19*h 

$1  00 

9*4 

8 

50 

40*, 

34  »4 

$l  00 

18 

15  2 

60 

101  \ 

$4  50 

14 

12*2 

Int. 

41  *2 

$1  75 

22*2 

14 ’4 

80 

50', 

3  < 

.51 

Int. 

40 

32 

75 

65 

$2  22 

295 

$7  00 

453 

$7  00 

27*2 

26 

$1  00 

4 

24 

“so 

48 

42 

$2  00 

50 

49 

$1  75 

14 

12 

60 

19*1, 

16 

60 

30 

27*i 

SI  50 

BrockvlDe  Trust 
(kin.  Life  Assce. 


Can.  Gen.  Invest. 


$4  on  Norlh  oiar  Oil . 

$1  00  Do.,  prcf . 

,  Ogilvic  r  lour 

$2  00  Do.,  prcf . 

$2  00  Onl.  Beauty  dup  .  .  . 

^5  00  I  Do.,  prcf . 

$l  25  Ont.  oLecl  Pro.l  . 

5)1  00  Do.,  pref  . 

. 60  Ora  igj  Crush  . 

80  0.s.a.*a  Car  .... 

Si  00  Ottawa  Llectnc  ncw^. 
$2  00  OUawa  L.  il.  cs  Power 
5»1  75  Do.,  prcf  .  ...  .  . 

>l  00  Page  iiersey  Tubes 
.  75  Pa.ilcpec  Uii  ... 
Penmans  Limited 


103  ’2  10.3  $5  00 

33  *2  27  $1  40 


46 

41  2 

$2  2  ) 

Do.,  pref  ... 

.  153 

15*’,  155 

$6  00  ( 

32 

31 

$1  20 

Pembs’  Credit  . 

3  ‘2 

.5  ’ 

»'  () 

5\' 

25  ' 

30 

18 

Int. 

PiiOcO  Engravers  ... 

2o 

25 

2o-,  28 

27 

$1  00 

150 

$6  00 

Po.vjll  Kiver.  .  . 

.  .  42’, 

42  , 

4i  *4 

-  ’, 

59J 

44 

33  % 

$1  40 

15  ' 

K1 

.75 

Po  -ver  Corp 

13  •■‘4 

13  4 

1.5  • 

29.5 

1 5 

10  '4 

60 

23 

J6 

$1 0.) 

Prcsse.i  MeLali 

.  13  '  1 

1  2  ' 

13  1  14 

9% 

Int. 

100 

94 

$4  59 

Price  ilros . 

()J 

(H 

h)  . 

—  2  t 

2543 

(.8  2 

50ft, 

Int. 

39' 

30  ■  . 

■^3  00 

Do.,  prcf 

9* 

'jj'i 

10 

lO.i 

J02 

$4  00 

275 

2()5 

5)3  on 

Provia.'ial  i'rauspo. ,.. 

13 

12  2 

365 

17 

1.3 

.60 

E.un.  Tea  Pfd . . 

(!jin.  VVesf  Nal.  Gas  l^om. 

,  Can.  Weslingliouse 

«i  0-4  ('af)ifal  Wire  ('.loth  I*f(L  . 
I  Giipital  Wire  Cloth  Com. 

v7  nn  (k'l'vlhra  Pfkl.  .  .. 

^  Chase,  A.  W.  Pfd.  Bomis 

Cilaiide  .Neon  C.om . 

Claude  Neon  Pfd.  ...  .  . 

$5  00  Chafro  Stc#*l  Com . 

Int.  (  halro  Steel  Prel . 

Int!  C-olnnial  Str.amslilp  .  .. 
fiO  Ciommerrial  I'in.  Com.  .. 

Int.  (ioninu*rci.al  Life  . 

$6  00  ('onfrdoralion  Life  ,'10''-^  .. 
Int  (yoiithii'ulal  Life  IM. 

Int.  (>M»ksvlIle  Hrirk  1.  Pfd.  ... 
Int.  (>K)ksviila  Hrirk  C.om.  ,. 
$1  25;  Cr^'siu'iit  i  rramery  Pfd.  .. 
Int.  I'rown  f.ife  Fully  Pd.  . 

(Vibaii  C.an.  .Sugar 
$4  00  ,  Ihlroll  Inter.  Bridge  .... 

Int.  of  ('.Hnsida  Ins . 

Art  '  Knveloors  West  . 

53  00  |),)v<*r  Industries  .  .... 

'  Dunlop  Tire  Pfd . 

«i  nn  Fnjfiire  Life  2.')'r  IM . 

50  F.xrelslor  Life  12''r  Pd.  .., 
$l  00  1‘^'^^0‘al  Foundry  Coin.  ... 

G.'ilt  Brass  Coin. 

$4  50  (»f*derirh  F.levator  Div.  90c 

Int.  '  (dub  ...  . 

$1  75  ^Drat  Lakes  Ihiwer  Pfd. 

80  Great  West  Life  . 

3  ^  Guarantee  Co,  of  \.  .. 

Int.  Ciuardhm  Heal,  pfd . 

..  .  (I’lrney  Foundry  Com.  ... 
$2  22  (‘r'.irney  Foundry  Pfd.  ... 

$7  00  1  fl.'iet  Battery  . 

$7  00  tfalifav  Ins.  . . . 

$1  90  ll|gb];,iid  Dairy  Pfd . 

j  lloinewmxl  San . 

Imperial  T  Ife  . 

If  tugram  A  Bel!  Pfd.  ...... 

An  F.xeliange  Com . 

?9  Investment  T'’'nd  . 

Cl  so  Lanibton  Golf  . 

,  I  ohlaw  Ine.  Corn. 

*f>ew\  Bflo.  The*..  IMd. 
i  VMniifnelurers  I, ife  .  ... 

$I  50  Maritime  Life  . . 

51  00  i  Maritime  Tel.  Com . . 

$2  00'  Maritime  'I'rl.  Pfd. 

I  Midland  Pnmeities  PfiL 

35  i  Moirs  Ltd..  Pfrl . 

$1  00  1  'Vuiareh  Life 
$7  00  Meviran  L.  A  P.  Pref.  ... 
Int.  Monarch  Mtge  I'liits  .  .  . 

St  on  I  Montreal  Trust  . 

$I  00  I  Morrow  Sc-rew  Pref.  . . 

$7  00  I  Morrow  S<-rew  Com . 

60,  Mount  B  '>al  Dote)  (gun.  . 
50  !  National  Drug  New,  (!om. 
$4  00  National  Life  ,  ,.  .... 

S!!  Bi  iinswick  Telephone 

$5  00  .Northern  lelephone  .... 

51,40  .  v„va  .Seotfa  Trust  . 

Office  Specialty  Com . 

tls  no  I'acilic  Coast  lerrn. 

*  25  '  P‘*'*9inoMnt  Dshawa  Pfd.  . 

$1 00  i:""'  . 

M  40  ■  lii->  'viri({  (mil. 

!  iviici  ni-HMim'  Cirr . 


12.00 

97.00  '  10,'.', 

80.00  :  loHVg 

173.00  lOfi 

.30  00  100% 

5.30.00  C00.no  I  10.3% 
11.00  I  lOHi, 

18..30  lOR't 

11.00  15.00  .  103 
1,3.3  00  :  10.3 

22.00  22.30  1  09% 

22.00  2;t..30  lOfi 
183.00  190.00  10.3 

60.00  :  1 03 
2,2.3  3.00  ;  lOO^i 

7.00  8.00  I  101% 

4..30  .3.00  j 

9.00  10.00  I 

.S;  « 

,.{2 

40.0(1  41.00  Jrt-.v. 


Inf. 

Hdte 

Due 

.Mdturity 

Hid 

Ask 

eti 

2'* 

M  N 

IMn. 

1, 

Kits 

IflII 

10 

t'2 

1  4 

J 

J  1)1.5 

Ju. 

13, 

.51'-..  1 

Kll'i 

19 

;i>4 

.M  .M3 

Nov. 

1.5, 

4  .8  31 

KII-, 

lo: 

•*M 

3 

.V  0 

Oel. 

1, 

4;)-3J 

KIJ 

10: 

3'i 

I  A 

)  r. 

1. 

4'J-.'iJ 

Kl| 

19 

.a2.(rt»  .50  011 

10.011 

7.00  9. Oil 

70.0(1  80.00 
12.00 
9.00 
l.Ml.OO 


GOVERNMENT  BONDS 


..  Dmn.  nf  Can .  2*4  M  s  Ma.  I.  19 18  100 

i04*i  Dom.  of  Can .  3  .1  1)15  .In.  15,  .50-.. I  Pil*; 

Dom.  of  (-lan .  .‘Di  M  Nlj  Nov.  L),  4S-ul  101  , 

02*Si  lh>ni.  of  Can .  3  A  O  Oel.  1,  49-:>2  102  *. 

100  Dom.  oi  Can .  3*i  I'  \  )  e,  1,  4'J-.)2 

.03*8  Dom.  of  (iaii .  3  MS  h!«i.  I,  .il  lll.)-’> 

02"8  Doni.  of  (iaii .  3  .1  I)  Ju.  1,  5ll-.)» 

02^8  Dom.  of  (ktn .  3  M  N  No.  1,  53  50  lO.i's 

*i0*s  Dom.  of  Can .  3  M  N  Ma.  I,  ID.W  I05'/is 

OO'*!?  Dom.  of  (ian .  4*^  M  N  No.  1,  4.S-.'><S  102‘'» 

03*4  Dom.  of  (iaii .  3  J  D  Jii.  1,  53-08  101*^ 

[01*4  Dom.  of  Can .  4%  M  N  No.  1,  49-59  105|(i 

99*8  Dom,  of  (kill.  3  J  J  .la.  1»  .aO-.'i!)  lOL’x 

99*/i  Dom.  of  Can .  3  J  I)  Ju.  1,  .57-00  lOI'i 

06  Dom.  of  can.  ....  3^4  J  D  .In.  I.  55-(it)  100 

02*-^  Dom.  of  (Jill .  3  M  .SIj  Perpetual 

04*^  Dom.  of  Can .  3  F  A  Fc.  J,  19G2  lODj 

01*^  Dom.  of  Can .  3  M  N  Apr.  1,  19»;3  int*<5 

99Ti  Dmn.  of  Can .  1%  M  N  Nov.  1,  1950  100\ 

Dom.  of  Cun.  ..  .  3  MS  Sep.  1,  61-(;6  lODj 

RAILWAY  AND  NAVIGATION  BONDS 

Oiiiada  STti'iinisliips  ..  .Hi  M  S13  Mar.  1.3-57  100% 

<3itia(Jian  i’ac.  lll.v.  ...  8%  F  A15  Ft-b.  13-31  10.3 

liaii.  I’ac.  Hly.  4  I’crp.  loit'.j 

Can.  Nat.  Itl.v  (1).  li.)  4%  M.S  C.M.  Sepf.  51  m 
(iiti.  Nat.  Hly  (I).  (LI  JUKI  <^Nt  .hine  .33  120 

Can,  Nat.  Hly  (I).  C.)  a-:;,  JJ.)  Alt  CNl  t)ct.  1-09  1((8 

Can.  Nat.  Hly  tU.  (1.)  3  JJ15  C  Jan.  5-.39  10:)% 

PROVINCIAL  AND  MUNICIPAL  BONDS 


;t'2.0il  37.00  II  1.00 


The  following  quot.liona  .re  furni.hed  by  The  Investment  Dealers’  Association 
of  Canada 

Province —  Hate  Jlsiturity  Bid  Aski 

I.1..30  80:00  z  Albocta  .  3'  .’%  1  Juno  l'.i04  1(81.75  103. 

9.00  88.00  Allicila  .  3'a'o  1  June  l'j;,3  101.2.3  104. 

1 10. nil  Hrilisli  r.olnnibiu 


Jlsiturity 
June  I'.o'ii 


Bid  Asked 

1(81.73  103. 


O'.OO 

1  io.:>9 

1  Bn’ti.sli  (’oIumblH  .... 

41,-.., 

1 

oil. 

K)3:t 

11.'). no 

1 0.90 

I92.r>9 

loo.no 

British  Columbia 

355, 

1.5 

Dll'. 

PJ<)9 

101.90 

09.09 

108.90 

BH.'iW 

Muniloba  . 

4'x) 

2 

Jati. 

lO.'iO 

Kll.jll 

32.5. (Ml 

122. U(* 

108  09 

.Mafiitoba  . 

4i.,^o 

1 

Oct. 

K».51 

112.11(1 

1.9(1 

G.9(t 

192.90 

07.09 

Nt*w  Brimxwiek  .... 

3^r 

1 

M;ir. 

l'l(i4 

07.90 

12.90 

L>.((n 

i:t9..'»9 

IL't.OO 

\  New  Brunswick  . 

1.) 

Aiiiil 

I'Jlil 

1I3.IIII 

299  on 

1 18.09 

100.50 

Nova  Scotia  . 

y'o 

2 

Sov. 

l!i.5fi 

10ll..5() 

8. .59 

I90..’)n 

10.'). 00 

Ui.tuiiu  . 

4'-y:'o 

1 

June 

10.'»9 

jOu.OO 

11.99 

12.25 

:99.f»() 

102.09 

Ontario  . 

:vo 

33 

Si-iil. 

l(*2..'i0 

2';.(*9 

29.90 

1211.2.5 

121.09 

Oiitart<»  . 

4"o 

1 

June 

1070 

121.99 

1G  ',0 

I7..50 

I99.f*0 

08.09 

Ontario  . 

2',ro 

15 

July 

1!I7.5 

08. .")9 

100.90 

199.90 

08.90 

Onl.  Hvdro-EIrct.  P. 

2  *^^o 

1 

June 

11)71 

O8.:)0 

2.nn 

102..', 0 

O.S.*(9 

Prince  Edward  Ulnnd 

iP'r) 

1 

Aui*. 

l'.)3(i 

0!).90 

33.3(1 

It.'). 00 

197.90 

Qiudicc  . . 

4','7o 

1* 

Aug. 

1958 

111. Ill) 

i.'i.no 

ir>  nn 

1(13.5(1 

199.09 

C'uclicc  . 

3'/o 

1 

Fell. 

BMi2 

191.7:. 

101.2.3  104.2.) 

110.00  114.00 


10.00  tl.(M)  101.7.3 
ICt.OO  111-.  00  114.30 
.  ,330.00  11(1.00 
.  400.00  47.3  00 
■  409.1  ! 

.  I'l.nn  I  V 


^.nn 

16.60  18.00 

(•.".no 


21.2.5 

10.0.1 

3 10. .10  3G0.60 
•'8.09 
2'*.(*0 
19.00 
10.00 
125.00 


101.7.5  83..5(l  S\iskatchew  an 

114.50  89.00  bu^kutchewan 

10. 3. . 50  99.6.1  r.hai  lottetow  II 

117.60  107.#0  Halifax  . 

111.00  J.n%.i.u  Hull  . 

IlLOii  U.S.OO  L»vis  . . 

11.5.00  l.»7.00  .Mf.iiclan  . 

161.00  !i;.(Ml  M.oitreal  .... 

110.50  102.7.5  Otiiiwa  . 

10.5. . 50  J02.00  . 

97.50  8(».50  St.  Boiiifnce  . 

Loi.oo  111). 0(1  St  John  ... 

109.00  pvj.oo  Three  Bivers 

1 13.(.0  1 19.011  Vaneoiiver  .. 

lOCi.i'O  101. o.»  Westmount  «. 

!I9.00  .89. .50  Windsor  .... 

1.35.00  110.00  Winnipeg  ... 


:  1 1  LOO  J«n%.i.u 
I  It  LOO  98.00 


110.50  102.75 

105.50  102.00 


MLNICIPAL 

.... 


.3,  3**.. 

4Ci% 


1  Jul.V 
I  (let. 
,31  Dec. 
15  .\pril 


loo.on  lOLCf 

107.00  ]IL0( 

108.1*0  ii:lo( 

107.00  112.0( 

107.00  112.01 

97.50  100.5( 

102.75  lOli.Ot 
102.00  105..5( 

9L50  97.; 


LiO.OO  i;i5.(K 
10.,. 50  108..5( 
95.00  99.0( 

121. (iO  I29.n( 


x— Payahlc  Canada  and  New*  York.  r — Pa>ahle  (kinada,  New  York  and  London 


19.09  Slu^rtirooke  'Iriist  . . 110.00 

10.00  .  Veihcf ling  Bnbber  (join . 

;^5.0(i  Mi  Naughtoii  (.0111.  ..  .  2..50 

90.011  160  60  Sovereign  l.ife  25'J  Pd .  .35.00 

30.00  )  standaril  l-iiel  (  «>m . 4.0*1 

4.60  Standanl  Fuel  Plil .  47.5*1 

8.5, (*0  .Sun  Life  .\ss<'e .  450.0*1 

****.(*0  Ihird  (.an.  (ien.  Invest .  it.**** 

P*.0**  Lorunto  (iarpet  (hmi .  9.».oo 

13.75  17.00  j  j'nronlu  (!arpet  Pref .  I0**.0*l 

8. *10  9.00  loronto  (ieneral  ins . .  5.50 

70,00  78.00  j  I  nited  Amusement  “A”  ....  .3*».oii 

L5.00  '  Fiiiled  Amusement  “IF’  ....  .3*i.o*) 

J(»*|  •  Cnited  Amusement  V.T,  ...  30.00 

50.0*1  {  Farmers  ( «>.  Op .  ;{.5il 

25  00  Cnited  Steel  “A“  IM’d.  .  ..  21.00 

l’*.*^)  !  Vietoiia  Irusl  and  Savings  LtO.oO 

91.00  \Vaterlou  Mtg . . 

55.00  1  Wi’sl  ,\s'’Ce.  (Mm.  .  f»*l.*IO 

7.5*1  8,5*1  'Western  .Vss,  iTef . .  42.50 


liO.OO 

(•>.*10  12.00 


REALTY  BONDS 

p'urnibhed  by  A.  J.  Patti.«on  Jr.  &  Co 
Bi  I  AskfC 


17*9  1 1  *  Int.  I  Purily  Flo.ir .  .  1 1  11 

17*4  11*4  Int.  I  Do.,  pruf  ^  .  51  52 

3?  2  22  \  $l  00  OueheePoAer  18  18 

18  2  IJ  80  i  v^uintc  Mil<c  0 

170  182  172  $8  00  K^gunt  Knitting  .  2o  2/ 

106  105*4  5»5  00  .  uo.,  pref.  .  .25 

6)  93*4  >4  00  Rcaf.w'w  I'cxtiici  .8 

15'r  11  i  Int.  Riverside  bilfC.  “A"  33  33 

.  .  *23  '4  60  .  Do.,  “li”  ....  18  ^ 

*10  Int.  Robertson  P.  L  45  'i-  47 

20  26  ’ ’2  21*4  Si  25  Do  ,  prcf .  47  ’  j 

21  23  21  *4  SI  25  Robituo.n  ColLon  .  12  j  12*2 

25  26  24  2  51  50  i  Robinson  Liitle  .  8  8 '2 

50  52  Int.  j  Do.,  "A”  .  lb-  13  '2 

..112  $4  00  Rolland  Paper  ..  13*2  13*-) 

13  ^  13  2  .  .  Do.,  prcf . 102  102 

y  8*4  Russell  Industries  .new.  14  14 

11  'ft  7  Int.  Do.,  pref . 60.) 

10’’2  30  21  80  3agucnay  Power,  prcl  .  10.4*2  103 

8*4  8*2  b*2  61.  Lawrence  Corp.  .  .  l/‘*4  17 

15  2  Int.  Do.,  pi cf.  .  40 ' 2  5*1 

24  25  Int.  St.  Lawrence  Flour  Mills  32*2  31 

15  10*2  •‘>d  Do.,  prcf .  151 

Q  Int.  St.  La.v.  Paper,  pref.  .  135  137 

9  Int.  bcartes.  “A  " .  16 

21  17  $1  00  ,  ocyches  tnew  .  .14 

97*2  78*2  $2  50  I  Do.,  prcf.  new  26’,  . 

12  13  11*2  Int.  Shaw.  Water  os  Powci .  21  ['4  22 

175  147  $8  00  f  Do  .  pref  43*4  48 

43*2  39%  S2  00  J  Shea’s  Brew  .  10  2  B* 

26*2  30*4  26  $1  20  I  Sherwin  ’Willianii.  .  .28  2.8 

37*2  48  $2  00  Do  .  pref . 155  155 

44  41  >3  00  Sicks’  t>rcw.  new.  .  15*2  15 

27*4  31  26  $1  50  Do  .  V.r.  .new  .15  14 

14  10  .70  Silknit  (new  16 
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LOSSES  GENERAL  '  Heard  in  the 
EASIER  MARKETS  BOARD  ROOM 
FOR  PAST  WEEK'  "t;™  rH..iv;,v 


Dosco  President 


Papers  Lead  Downward  Trend 
In  Prices  But  No  Heavy 
Selling  in  Evidence 

NET  GAINS  FEW 

Stock  markets  contracted  “that 
sinking'  feeling’’  during  the  past 
week.  No  signs  of  liquidation  were 
In  evidence  but.  throughotit  major 
part  of  the  period,  stocks  drift¬ 
ed  lower  on  relatively  light  vol¬ 
ume  of  trading. 

•  On  Canadian  markets,  declines 
predominated  in  net  changes  for 
the  week  with  gains  few  and  far 
between.  Kxceptions  to  the  gen¬ 
eral  trend  were  Sme’ters.  which 
added  a  point  net:  Dominion  Tar 
and  Tar  v.t.  which  both  moved 
up  a  point,  and  Regent  Knitting 
and  Wahaa.'fo  Cotton.  e^ch  of 
avhich  gained  1.  Feieral  Grain 
pref.  came  out  up  National 
Grocera  pref.  and  Con.sume-s  Cas 
both  added  l’>:  Kelvinator  mov¬ 
ed  up  I'l.  Beattv  Bros..  Pur  ty 
P'our  pref.  and  Trader.^  Kinan -e 
“.-V'  1  point  each.  Ahiti'ai  tat 

p’'ef.  'i'i  and  Southams  On 

Curb  markets.  B.  C.  Pulp  issues 
were  strong  snots,  preferred  com¬ 
ing  out  UP  l.'i  .•»nd  co’.pmon  he- 
In?  marked  up  7.  P.aul  Service 
.added  2’-.  Peli.ance  G"ain  2.  Oue- 
b^c  Pulp  1  *s  and  Brown  p.'ef. 
I’e. 

dVeak  features  of  the  'vpak 
were  Dryden  w'th  a  lo's  of  fi’i 
and  T’lternat'l  Po'ver  wb’r'a  1  ■■st 
6.  St.  Lawrence  issues  also  mov¬ 
ed  off  wide'v.  St.  Lawrence 
losing  o’,  and  conimon  !’■  while 


WITH  relatively  few  exceptions 
issues  listed  on  Canadian  stock 
exchanges  moved  into  lower 
ground  in  past  week.  Wide  de- 
,  dines  in  Wall  Street,  due  to  tax- 
!  selling  and  other  factions,  tend¬ 
ed  to  depress  prices  to  a  marked 
■  extent.  London  showed  narrow 
I  improvement  at  the  close  after 
earlier  sell-off. 

During  the  course  of  the  week's 
trading  markets  for  the  most  part 
still  reflected  very  little  measure 
of  the  rising  tide  of  current  earn¬ 
ings,  dividends  and  commodity 
prices.  This  seems  to  indicate  a 
prevailing  widespread  lack  of  op¬ 
timism  on  the  durabilitv  of  pres¬ 
ent  industrial  showings.  It  ma.v  be 
the  investors'  wa.v  of  sa.ving  that 
current  earning  power,  based  on 
abnormal  price  and  selling  con¬ 
ditions.  could  be  largelv  wiped 
out  with  a  price  decline  at  exist¬ 
ing  wage  levels. 

-■Ml  averages  dropped  off  on 
Montreal  Stock  Exchange  on  vol¬ 
ume  moileratelv  below  that  of 
previous  week.  Loss-gain  ratio  w.as 
about  seven  to  three:  industrials 
eased  a  point:  titilitics  were  nar- 
rowlv  lower:  papers  lost  near’.v 
points:  golds  declined  two:  and 
banks  a  half  for  the  period. 

In  Toronto  easier  tone  was  ap¬ 
parent  in  all  groups  on  slight’y 
smaller  turnover.  Only  the  west¬ 
ern  oils  improved,  c'osing  about 
a  quarter  hi.gher.  Industrials  lost 
."'j  points:  .golds  dropped  more 
than  three:  base  meta’s  e.usrd  a 
pomt. 

.'^onie  recovery  took  place  in 
Wa’l  Street  late  sessions,  fol¬ 
lowing  wide  selling  off.  Losses 
outpointed  gains  abnit  eight  ts 
seven.  Average  daily  volume  was 
higher  at  1.012.000  shares  against 


St.  Lawrence  P-aper  pref.  dropped  previous  week's  872. .lOO.  Indus- 


4.  Can.  Oil  .o  p.c.  p’ef.  came 
out  off  •p’’,  and  Mont'l  Te'eg  aoh 
off  1:  A’uminum  moved  off 
Alcohol  ’'B”  .1  and  ’’A"  2-L  : 

while  Indus.  Acceptance  pre'’. 
came  out  off  .1.  Westons  p-ef. 
made  its  apneacape-e  off  2'^: 
Fannv  Farmer  lost  2’;:  .\lgo--'a 

Steel  and  Pr’e®  Bros.  pL  e.aeh: 
and  Canada  Bread  2n.d  nref.  and 
Can.  I.ocomotive  2  paints  each. 


Bell 

Telephone  .sold 

0"  1  •■’i  : 

.4=- 

be.='to 

9,  rir’.n'’:.Ti 

Fo'-'d  p 

r-f  . 

Of  the 

Hunt 

’.s  "B".  N-’fl 

B-ewer’e? 

and 

Ilamniill 

Nat’l 

Power  Pme 

“A"  a'l 

lost 

"There 

l’» 

and  C’^nadian 

Bre-.verie.a 

an  i 

.at.antia’. 

trials  closed  points  lower: 

rai’s  dropped  about  a  half:  util¬ 
ities  lost  a  minor  fraction. 

Once  more  trend  in  London  did 
a  partial  about-face  in  dull  trad¬ 
ing  sessions.  After  fairly  general 
price  declines  more  hopeful  t  me 
developed  on  slightl.v  better  vol- 
lUTie.  and  comn-.on  share  index- 
closed  the  week  for  a  narrow 
gain. 

¥  ¥  ¥ 


Internat'l  Paper  1"  ea-h:  wh  D 
losses  of  I’t  were  shawn  b-c  S-a- 
grams.  Coal  pcef.,  Dom.  T-'r  nref. 
Noranda.  Orange  Crush,  an'  .'J'ae’-- 
win-William.s.  Off  a  fu’l  pa’nt  on 
week  were  Bathurst  "  '  Canada 
Iron.  Canada  Wire  ‘B".  Bronze 
pref..  Cel.anese.  Dnsep  “B".  Bon- 
nacoma  pref..  Fpunda‘'’''n  Co..  In¬ 
ter.  Bronze.  Inter.  ^Ietel.s  '‘A". 
Mont.  Cottons  com.  and  nref.. 
7Tont.  Locomotive,  0'*n-.”a  Elee- 
tv’e.  Simpsons  "B".  Ste’eo  p-ef. 


this  year.  Furthermore  in  view 
of  foreign  uncertainties  a-’d  the 
possibilit.v  of  the  squeezm.g  of 
corporate  profit  margins  by  fur¬ 
ther  wage  increases  on  the  one 
hand  and  anti-inflation  monetarv 
credit  curbs  on  the  other  hand, 
there  is  an  evident  tendency 
a-.a'ong  those  making  tax  sales  to 
defer  ma'King  f’lll  o.''fsptting  pur¬ 
chases.  As  a  result  the  marker, 
faced  with  more  offerings  than 
bids  except  at  price  eoncessions. 


E'ev're.  Western  Grocers  is  finding  the  .going  rather  rocky. 


and  York  Knitting.  Canne-.s  2nd 
p-ef.  and  Onta-’o  Pteel.both  naov- 
p1  off  ’’’s :  Ab’tibi  com..  Do  u. 
I'Ta.gnesi’jm.  English  E'ectric  "E’’. 

Famous  P’^veis.  G-^ne-^l  Pr  d'.. 
C-t.  L-kes  Pap^r  p-ef..  In’er.  Util¬ 
ities.  London  Hosierv  “A".  M  Gol! 
Fronteu.a'’  co”''.  and  Pref..  M-n- 
arch  Knit,.  Powell  P  ve-.  .'’’rnks' 
v.t..  T'nited  Sr-el  and  H  r-'m  Wa  k- 
er  all  eased  -•  :  whi'e  .Abiti’-i  2nd 
pref..  Acad’a-,A.tlantic  “A".  S'eam- 
ers  pnef..  Consumers  Glass.  Eas‘- 
ern  Stee’  and  Gatin''nu  Power  al’ 
shaded  ^  .  On  Curb  markets. 
Can.  Westmghouse  moved  oU  2: 
Unit.  Distillers  lost  2’s  a-d  Con¬ 
solidated  Paner  dropped  2:  Mac- 
laren  l->st  and  M  S:  O  Paper 

I’s:  vhi'e  f'r.L..  L-’ngle'-'s  p-ef. 
and  L'nited  Fuel  “B"  all  moved 
off  a  point.  Fr-ser  and  Inte-. 
Paints  both  ea--  1  whi'e  Atlas 
Stee’s  shaded 

Chaptered  h-nk  issues  l-s- 
ground,  l.iommion  selling  of'  U: 
and  Im.p-’ri.al  and  Montreal  1  p-^in* 
each  whi’e  r’oyal  eased  and 
Commerce 
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"The  London  Conference  of  For¬ 
eign  Ministers  is  getting  no'.vhere 
fast:  France  is  in  the  throes  of 
a  struggle  between  right  and  let't 
•.ving  forces:  Italy  is  beset  with 
Communist  uprisings;  and  Pales¬ 
tine  is  the  scene  of  hloodv  riots 
in  protest  again.st  the  I.'N  par¬ 
tition  decision.  In  England  the 
Palestine  prob'em  and  the  arrival 
of  winter  with  prospective  coal 
shortages  are  oombining  to  cause 
the  London  Financial  New;;'  rom- 
mon  share  index.  which  rallied 
from  101.2  in  September  to  1100 
in  November,  to  sag  again  every 
day  last  week,  retulsing  in  a  frac¬ 
tional  loss. 

"In  this  country  whi’e  pre- 
Christmas  trade  holds  a’-o'it  iO'', 
above  1046  levels  on  a  do  lar  b'lt 
not  a  unit  basis,  there  i-s  a  great¬ 
er  though  better  balanced  stork 
of  goods  thr>n  la.-t  year  at  both 
•.vhoiGsale  and  retail  levels.  .V 

more  significant  domestic  ob¬ 
stacle  in  the  path  of  confidence 
revival  is  the  prospect  of  a  third 
round  of  -.vage  iniTea=e  dem.ands 
to  offset  increased  living  costs. 
Last  week  the  CI.O.  announced, 
that.  un!e.=s  Congress  takes  effec¬ 
tive  steps  to  roll  back  far,u  an  1 
food  prices  20'':  to  2o';.  it  -.vill 
seek  sub.stantial  -vvage  increases 
when  its  10 IS  session  opens  in 

■lanuary.  Becau.se  of  the  high 
level  of  savings  and  incomes  and 

the  accumulated  wartime  short- 
age.s,  industry  in  1016  and  1017 
-.vas  able  to  pa.ss  on  to  the  con¬ 
sumer  the  added  cost  increinents. 
cause.i  by  higher  wage.s  and  raw 
materials,  but  one  by  one  indu.s- 
tries  are  reaching  the  point  whe.-e 
increased  -.vage  costs  cannot  be 

pa.ssed  on  in  the  form  of  higher 
•selling  prices  without  limiting 
consumer  demand.’’ 


^fZrkef  Averages  and  Volume 
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C.  B.  LANG,  executive  viee-presi- 
I  dent  of  Ddminion  Steel  and  Coal 
'  Corp.  Ltd..  Dominion  Coal  Co.  Ltd. 
and  Nova  Scotia.  Steel  and  Coal  Co. 
Ltd.,  whose  appointment  as  presi¬ 
dent  of  the  above  three  companies 
and  their  subsidiaries  is  announced. 
This  appointment  is  on  the  recom¬ 
mendation  of  Arthur  Cross,  whom 
Mr.  Lan.g  succeeds  as  president,  and 
who  now-  becomes  chairman  of  the 
boards. 

Bond  Traders'  Dinner 

Draws  Large  Turnout 

.\t  last  weekend’s  annual  din¬ 
ner  of  the  Montreal  Bond  Trad¬ 
ers’  Association,  the  guest  speak¬ 
er.  O.  \V.  Rodomar.  O.B.E.,  form¬ 
er  ration  administi-ation  head, 
took  his  listeners  behind  the 
scenes  in  an  off-the-record  ad¬ 
dress  on  wartime  rationing.  In¬ 
troduced  hy  D.  K.  Baldwin,  the 
a.s.sociation’s  honorary  president, 
the  speaker  dealt  fran’Kly  and 
freely  w-ith  man.v  different  prob¬ 
lems.  upon  the  solution  of  which 
as  a  w’hole  the  generally  success¬ 
ful  outcome  of  rationing  adminis¬ 
tration  depended  and  w-hich  was 
also  a  vital  aspect  of  the  Can¬ 
adian  w-ar  effort.  .1.  Louis  Le¬ 
vesque  moved  a  vote  of  than'as 
to  Mr.  Rodomar. 

A.  D.  Falkner.  M.B.T.A.  presi¬ 
dent.  introduced  the  guests  and 
officers  at  the  head  table  and 
extended  an  official  welcome.  The 
function,  -which  has  gained  large¬ 
ly  in  popularity  year  b.v  year, 
w-as  again  featured  bv  a  large 
attendance.  Guests  w-ere  present 
from  New  York.  Toronto.  Quebec 
City  and  a  number  of  other  cities 
as  far  we.st  as  Calgary.  ; 

Dom.  Coal  Product'ion  < 

in  November  Again  Up 

Coal  production  at  the  Cape 
Breton  and  Springhill  collieries 
of  Dominion  Coal  Co.  Ltd.  for 
month  of  November  totalled  338.- 
3.‘il  tons  compared  with  369.702 
tons  in  October  and  298, ,63.0  tons 
in  November,  1946.  Production  for 
the  first  11  months  of  the  cur¬ 
rent  year  aggregated  2,186.017 
tons  compared  with  .3.019,959  tons 
for  the  corresponding  period  last 
year. 

,IOnV  INGLIS  niMDENn 

A  dividend  of  10  cents  per  share 
ha.-  been  declared  on  the  outstanding 
shares  of  John  Inglis  Co.  Limited, 
payable  January  1,  1918,  to  share¬ 
holders  of  record  at  the  c’ose  of 
business  on  December  10.  1917.  Thi.s’ 
represents  the  third  payment  of  like 
.amount  to  be  declared  in  the  current  , 
fiscal  year  w’hich  ends  March  31st, 
next. 

G.XTINEAU  POWER  ?'R.\CTIONS 

The  Montreal  Stock  Exch-nge 
dra’.v.s  attention  to  the  fact  that 
the  fractional  cwtificates  of 
Gatineau  Power  Company,  issued 
in  exchange  for  Canadian  Hydro- 
Electric  6':  preferred  .stock  expir¬ 
ed  on  .September  l.st,  1939.  hut 
the  outstanding  fractional  shares 
mav  still  he  redeemed  at  the  , 
National  Trust  Co.,  at  tha  rate  ' 
of  .812.09  per  share  plu.a  $1.00  ac¬ 
crued  dividend. 

Interncii'ional  Pete 

Names  New  Director  ^ 

At  a  meeting  of  the  Board  of 
Director.-  of  International  Petroleum 
Company.  Limited,  held  in  Toronto  I 
on  December  Ith,  1917,  Mr.  Overton 
A.  Matthews,  of  the  firm  of  George 
A.  Touche  Company,  Chartered 
Accountants  iCanadai.  was  made  a 
D: rector  of  the  Comnany. 

^Ir.  Matthe-‘-s  is  fifty  five  years 
of  age  .and,  although  Canadian  born, 
he  received  his  early  profp=sional 
training  with  the  firm  of  Barrow,  ! 
Wade,  Guthrie  &  Company,  Cer-  ^ 
tif'cd  Piihlic  Accountants  in  Chi-  i 
cfigo  -and  Ne.v  York,  attending 
De  I’.au.i  Univei-sitv  and  John 
Marshall  La-.v  School  in  the 
former  'itv.  H-s  background  is 
ori.marily  financial  in  character, 
"■rri'.vin"'  out  of  some  twenty  five 
vears  in  Public  Accounting  practice, 
includin'^  a  wide  range  of  industrial, 
liubijc  u'Jity  and  government  worl; 
in  Canada  and  the  United  State.o, 
During  the  past  vear  Mr.  Matthews 
has  acted  in  an  advisorv  rapacity  to  , 
the  Co-v-neny  and  in  that  canacity 
has  v’sited  several  of  its  principal 
operating  and  administrative  point.s 
in  South  America. 

Mr.  Matthe-vvs’  ann.ointment  fills 
the  var'pney  created  hv  the  resicna- 
liou  rif  Mr.  L.  F  McCoi'iirn.  of  New 
Volk  Cilv,  who  Ins  t'ii;en  o\er  the 
’■’residenev  of  the  Cnulinental  Di! 
Company. 

MARKET  GOSSIP 

The  .Miilocks  and  the  Falcon- 
briflge.--, 

Taschereaus  and  i",riuins 
Do  t’neir  best  to  further 

WilheT:  master  plans 

Abhott  s  m  hes  cnohoard 

Searching  for  a  dime. 

Jimmie  knows  his  wheat  deal  ' 

Woof  he  jiaid  oil  time. 

IJo'e.c  ha.i  g-ijic-  a  nuiiiing 

Fjr  a  vi'.ar.i  ojuj;.  j 

T  k.-'-.p g. y its  d o  r.  .t:  -r  r 

Eu:  a-.’o-;r.d  griujg. 

But  c-j.nf-.'jer.t  tnai  Wilue  -,-.-iiI 

I'rodLlct:  .some  hcttrl  piah.S 
.\tf  ttie  .Muloiks  and  tile  ii'alcon- 
brldges, 

Taschfteau.s  and  Goums  ‘ 

— Treff. 


IWIDE  DROP  SHOWN 
IN  GOLD  RESERVES! 


Down  at  $480  Million  from  i 
$1,143  Million  in  First  11  I 
I  Months  of  1947 

!  Ottawa. — Canada’s  reserve  of  gold 
and  United  States  dollars  which 
I  started  the  year  at  $1,143,100,000 
i  had  been  reduced  to  $480,200,000  by 
I  Novem'ber  30,  according  to  a  return  i 
■  tabled  in  the  Commons  by  Finance 
'  Minister  Abbott.  I 

I  Of  this  amount  $467,100,000  was 
i  held  by  the  Foreign  Exchange  Con- 
'  trol  Board  of  the  Bank  of  Canada 
'  and  $13,100,000  by  the  Dominion 
Government.  i 

The  total  on  January  1.  1946,  was 
J  $1,. 608.000,000.  On  January  1.  1947, 

.  it  iiad  dropped  to  $1,244,900,000. 

I  The  following  figures  at  the  end 
of  each  month  since  shows  how  the 
reserve  has  declined:  Januarv,  $1.- 
143,100,000:  February,  $9,67,760,000; 
March,  $811,300,000;  April,  $700,- 
,300.000:  Mav.  $710,000,000:  June, 
$6.66,900.000; ’July,  $661,300,000;  Au¬ 
gust,  $668,000,006:  Seotember.  $615,- 
400.000;  Oetoiber,  $526, .600,000;  No- 
vembe  r,  $480,200,000.  i 


Company  Meetings 


Marcus  Loew’s  Theatres  Ltd.  an-  | 

mial  meeting  in  Toronto  on  Friday,  . 
December  12th  at  11  a.m.  I 

Crown  Trust  and  Gtiarantee  Co. 
special  general  meeting  of  share¬ 
holders  in  Toronto  on  Friday,  De¬ 
cember  12th  at  noon.  ! 

Hiram  Walker  -  Gooderham  & 
Worts  Ltd.  annual  meeting  in  Waik- 
erville.  Ont..  on  Friday,  December 
12tb.  at  2.30  p.m. 

.lason  Mines  Ltd.  special  meeting 
of  shareholder-  in  Royal  York  Hotel. 
Toronto,  on  Monday,  December  15th 
at  11  a.m. 

Gordon  I.ebel  Mines  Ltd.,  annual 
meeting  in  Toronto  on  Tviesday,  De-  , 
comber  16th.  I 

Dryden  Paper  Co.  I-td.  annual 
meeting  in  Montreal  on  Wednesday, 
December  17th. 

Lingman  Lake  Gold  Mines  Ltd. 

sneciai  meeting  of  shareholders  in 
Toronto  on  Wednesday.  December 
17th  at  2.30  p.m. 

Molson's  Brewery  Limited,  annual 
meeting  in  Montreal  on  Thursday, 
December  18th,  at  noon. 

Southern  Canada  Power  Co.  I.td. 
annual  meeting  in  Montreal  on  Fri¬ 
day,  December  19th  at  11.45  a.m. 

York  Knitting  Mills  Ltd.,  special 
meeting  of  shareholders  in  Toronto 
on  Friday,  December  19th  at  noon. 

Dominion  Scottish  Investments 
Ltd.  special  meetings  of  shareholders 
in  Toronto  on  Friday,  December 
19th. 

.4lgoma  Steel  Corporation  Ltd.  an¬ 
nual  meeting  in  Sault  Rte.  Marie,  ' 
Ont..  on  Saturday,  December  20th  at 
2  p.m, 

St.  I,awrpnee  Corporation  Ltd. 

special  meetings  of  shareholders  in 
Montreal  on  Monday,  December 
22n.l. 

St.  Lawrence  Paper  Mills  Co.  Ltd. 

special  meetings  of  .shareholders  on 
Tuesday,  December  23rd. 

Central  Manitoba  Mines  Ltd.  an¬ 
nual  meeting  in  Marlborough  Hote’. 
Winnipeg  on  Tuesday,  December 
30th  at  3  p.m. 

The  Royal  Bank  of  Canada  annua’ 
meeting  in  Montreal  on  Tuesday, 
January  8th  at  11  a.m.  i 


IN  THIS  ISSUE 


Saint  John  Hydro  May  Acquire 
System  of  N.B.  Power  Co.  - 

Dividend  Declarations  . 

Price  Control  in  U.S.  Needed  a.s 
Aid  to  Europe  News  of  the 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


SOUTHERN  Jk. 

CANADA 
POWER 

COMPANYt  limited  ^ 

The  Board  of  Directora  haa  declared  thia  day 
the  followini  dividendt; 

6%  Cumuforfve  Participint 
Preferred  tVfoclr 

No.  1 1 2  quarterly,  $1 .50  per  ihare,  payable 
January  1 5th,  1948,  to  holders  of  record 
at  the  close  of  bueinew  on  December  19th, 
1947. 

Montreal,  October  24th,  1947. 

So  par  value  Common  Stock 

No.  91,  quarterly,  30c  per  share,  payable 
February  16th.  1948,  to  holders  of  record 
at  the  close  of  butineaa  January  20th,  1948. 
Montreal,  November  28th,  1947. 

L.  C.  HASKELL, 

Secreury. 


C  A  R  DY 

Corporation 

Limited 

NOTICE 

\  CAROY^  O  F 

xnotils/ 

\W  DIVIDEND 

Notice  is  hereby  given  that  a 
dividend  of  forty  cents  (40fl  a 
share  is  hereby  declared  on  the 
Class  A  shares  of  Cardy  Corpo¬ 
ration  Limited  payable  January 
19th,  1948  to  shareholders  of 
record  as  of  January  2nd,  1948. 

Harold  T.  Greetham 
Secretary 

Montreal,  Que,  Canad: 
Decembifr  5tb,  1947 


fiimliia  JBomtnton 
tlTextile  Co. 

limilth 

Sotic*  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three- 
Quarters  per  cent  (1?4G1  has  been 
declared  on  the  Preferred  Stock  of 
DOMINION  TEXTILE  COMPANY. 
Limited,  for  the  quarter  ending  31«t 
December,  1947,  payable  t5th  January, 
1948,  to  ahareholdert  of  record  15th  De- 
cember,  1947. 

By  order  of  the  Board. 

L.  P.  WBBSTBR. 

Secretary. 

Montreal*  December  Sth*  1947. 


Mm  ©omtnion 
textile  Co. 

limitth 

Sotice  of  Common  Stock  Dividend 

A  DIVIDEND  of  Fifteen  Cents  rise)  per 
share  on  the  common  stock  of  the  Com¬ 
pany,  as  subdivided  by  By-law  XXVII  of 
the  Company  confirmed  by  Supplementary 
Letters  Patent  dated  4th  December,  1947, 
has  been  declared  for  the  quarter  ending 
3Ut  December,  1947,  payable  2nd  January, 
1943,  to  shareholders  of  record  10th  De- 
ceml^,  1947. 

By  order  of  the  Board, 

L.  P.  WBBSTER, 

Secretary. 

Montreal,  December  5th,  1947. 


WESTERN  BREWERIES 
LIMITED 

NOTICE  OF  DIVIDEND 

NOTICE  i.»i  hereby  given  that  a 


I  THE  CANADIAN  BANK 
I  OF  COMMERCE 

I 

!  NO'I'ICE  is  hereby  given  Hint  nn  cxtrii 
ili.Htribulloii  of  TWKNTY  CJiNT.S  per 
i  share  on  the  pniil-iip  Capital  SliK-k  of 
this  Hank  has  been  declared  for  the 
year  eiidiiik  illst  Oetol)er  1!II7,  payable 
I  at  the  Hank  and  its  Uranelies  on  and 
after  KIUD.VY,  the  SKCOM)  day  of 
.I.VXL.MIY,  I'.IIS,  to  Sliareliolders  of  reeoed 
I  al  tlie  close  of  business  on  the  Iwenly-  ^ 
j  ninth  day  of  Noyeinber,  1III7.  The  j 
!  Transfei  Hooks  svill  not  be  closed.  I 

by  Or  ler  of  the  board.  j 

S.  M.  WEDD. 
General  Manager.  ! 

I'^ronto,  21st  November,  l'J47.  | 

I  DOMINION  GLASS 
I  COMPANY  LIMITED  | 

Notice  is  hereby  given  Ihiit  a  divi-  ' 

■  cleml  of  one  ami  three-quarters  per  I’eiit  j 
i  ►  has  been  declared  on  the  IMtK-  i 

I  I'lCHHKI)  STUCK  of  the  Coilipaiiy  for 
tile  quarter  endiiiK  the  3lst  day  of  De-  j 
..•finlnr  l!M7.  I 

Notice  Is  also  hereby  jtiven  that  a  ■ 
livideiid  of  Twenty-five  eents  i'Z’i  cents)  ; 
per  share  has  been  ihclareil  on  the 

:>).MMON  STUCK  of  the  Company  for 
Ihe  (piaiter  endiiiK  the  31sl  day  of  De¬ 
cember,  I!)  (7.  |i 

Xotiee  Is  also  hereby  Riven  Hint  an  I 

i*\ti'a  dividend  of  Forty  cents  1 10  eenis)  j 
per  share  has  lieen  deelared  on  the 

COMMON  STUCK  of  the  (Company.  I 

j  The  above  Dividends  will  be  paid  on  j 
j  I'huisdav,  the  lath  day  of  .lanuar>  ll)4S 
to  sharehtdders  of  record  at  the  elose  of  i 
I  business  Monday,  the  29th  day  of  De-  ; 
eemljer,  l0l7. 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

_ j_ 

Notice  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable 
FRIDAY,  THE  SECOND 
DAY  OF  JANUARY 
next,  to  Shareholders  of  re¬ 
cord  at  the  close  of  business 
on  the  Fifteenth  Day  of 
December,  1947. 

By  order  of  the  Board. 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  November  19th,  194T 


by  Order  of  Itie  board. 


K.  N.  I)IM)\S. 

SriTi'lary. 


Montreal.  2filli  November,  1917. 

Imperial  Tobacco  Company 
of  Canada,  Limited 


Belgium  Glove  &  Hosiery 
Co.  of  Canada  Ltd. 

DIVIDEND  NOTICE 

Preferred  Shares 

NurtCK  IN'  HKKKIlV  UIVFN  that  a 
regular  <niailerly  dividend  of  l^uj, 
been  tlcclarcd  on  the  IMcfeired  Shares 
of  the  Company,  tniyable  on  January 
2nd,  IDIX.  to  Slnireholdcrs  of  record  at 
Ihe  close  of  business  on  December  15th, 
r.H7. 

l»y  Order  of  the  Hoard, 

J.  ROUS, 

Sec  retary-  ITeasure  r. 


NOTICE  is  hereby  given  that  a  Divi¬ 
dend  iNo.  n  of  twenty-five  rents  (2’)C» 

I  per  share  has  been  declared  for  the 
[  fpiarter  ending  .Taiiiiary  31,  lfl4S  on  the 
'  oaid-np  4*.r  C.nmnlatlve  Hedeemable 
Nlnkinx  Euml  Preference  Shares  of  the 
Company.  The  sold  Dividend  will  h^ 

on  Monday.  Kehniary  2.  1918  to 

Iiareholders  of  recoul  at  the  close  of 
business  on  Tuesday,  Dccemlicr  2.3,  1947. 

Ity  Order  of  Ihe  Board. 

A.  L.  noncuTsov. 

Secretary. 

MoTitreal.  - 
Ileceinber  1917. 


GOLL-FRONTENAC  OIL 

COMPANY  LIMITBD 


••PRF,FERRED  STOCK  DIVIDEND  NO.  «" 

NOTICK  IS  HEbEbY  GIVEN  lliiit  a 
Dividend  <»f  *1.09  per  share  being  at 
Ihe  rate  of  4  per  cent  per  annnm  Inis  ] 
been  <leclared  on  the  V'r  Oimnlative 

I'leferred  S'tLX^k  of  McColl  I'roiitenac  Oil 
lompany  l.lmited  for  tl»e  fpiarter  end-  ; 
ion  December  31st,  1917.  payable  Jaii- 
nnv  20th,  1918,  tf>  shareholders  of  rc- 
( ord  at  the  close  of  business  on  De- 

■rmber  ,31sl,  1917. 

By  Order  of  the  Board.  1 

IbEI)  HI  .NT.  I 

S(‘0  retary. 


ALUMINIUM  LIMITED 


I  Mi.nitreal,  Divember  2nd,  1947. 

!  Belgium  Glove  &  Hosiery 
i  Co.  of  Canada  Ltd. 

DIVIDEND  NOTICE 
Common  Shares 

I  NOTICE  IS  HEbEbY  GIVEN  that  a 
i  diviileiid  of  1,'ic  per  share  has  been  fte- 
-  dared  on  the  Common  Shares  of  the 
'  Company,  paxahle  on  .lanuary  2n(t,  1918, 
to  Sliareliolders  of  record  at  the  close 
;  of  business  on  Decemlier  l,'>lh,  1917* 

I  Ity  Order  of  the  Board. 

J.  ROUS. 

,  Secrelary-l  rcasurer. 

Monfreal,  December  2nd,  1947, 

FRASER  COMPANIES. 
LIMITED 

nn  IDEND  NOTICE 

]  Notice  is  hereby  given  that  a 
dividend  of  fifty  cents  per  share 
has  been  declared  on  the  common 
stock  of  the  Company  for  the 
quarter  ending  December  31st.. 
1947,  payable  on  the  24th  day  of 
January  1948  to  shareholders  of 
\  record  on  the  Slst  day  of  Decem- 
'  her  1947. 

By  Order  of  the  Board. 

C.  G.  GILLIES, 

Secretary. 

i  Edmundston,  N.B. 

December  5th,  1947. 


Bond  Market  .  3  ,  quarterly  dividend  of  forty  cent.s 


Proceedings  at  Can.  Bank  of 
Commerce  Annual  Meeting  - 
Loan  Record  of  Canadian 

Farms  Impressive  . 

C.P.R.  Head  See.s  Urgent  Need 
for  Immigration . 


j  (40c)  per  share  has  been  declared 
!  on  the  outstanding  no-par-value  ’ 
j  shares  of  the  issued  capital  stock  of 

4  this  Company,  payable  on  the  fif- 
I  teenth  day  of  Januarj-,  1948,  to 

5  .shareholders  of  record  as  at  the 


COMMON 

DIVIDEND 


On  November  25th,  1 947,  a  special 
dividend  of  $2.00  per  shi^  was 
declared  on  the  Common  bnures  of 
this  Company  payable  in  Canadian 
Dollars  January  2nd,  1948,  to 
shareholders  of  record  at  the  close 
of  business  December  9th,  1 947, 

Montreal  J.  A.  DULIEA 

November  25th,  1947  Secretary 


The  Editorial  Page  .  6  ^  close  of  business  on  the  thirty-first  i 

A  Page  of  Hint.s  for  Inquiring  day  of  December,  1947.  i 

Inv6stor.s  7 

Umvard  Trend  m' Rank' Debits  I  ^y  Order  of  the  Board  of  Direc- 


Investors  .  7 

Upward  Trend  in  Bank  Debits 
Continues  Nca-  Peak  in  Cur¬ 
rent  Loans  of  Chartered 

Banks  .  8 

The  Canadian  Business  Index  .  .  9 

News  from  the  Mining  Fields  - 

Mining  Market  Review .  10 

News  of  Mines  and  Western 

Oils  .  11 

Proceedings  at  Dominion  Bank 

Annual  Meeting .  12 

Maritimes  Progress  in  Face  of 
Common  Problem.s  --  Eastern 
Provinces  Look  to  Future  in 

Secondary  Industries  .  13 

Maritimes  War  Effort  Brought 


A.  C.  JEFFERYS, 
Secretary-Treasurer. 

Winnipeg,  Manitoba, 

10th  December,  1947. 


i  The  Foundation  Company 
of  Canada  Limited 

DIVIDEND  NOTICE 

NO’ITCE  IS  HEbEbY  GIVEN  HuH  a 
;  Diyidf-iul  of  Ihirty-five  (.'l.'*l  yenls  per 
'  'iliaie  lor  Hie  QiKirler  endiiiK  l)cci'iiil)i'i' 
il.  1917,  bus  been  deelared  on  the  No 
1  Par  Value  <  oniinon  St<x'k  of  Ihe  Coni- 


The  Sherwin-Williams 
Company  of  Canada 
j  Limited 

NOTICK  IS  IIKRKBY  (lIVKN  lluit  the 
;  niie  hundred  iind  forty-sixth  qu.'irlerly 
'  divideiif!  of  one  and  tliree-qiiarteis  per 
rent.  ),  lieiii;?  nl  the  rate  of  seven 

per  rent.  i7'^r)  per  annuiii  for  the 
>  <|uarter  erifling  Novenilier  30,  1947,  on 
;  the  Preferred  Stork  of  the  floinpany  h.*«!A 
'  hern  ilrrlared  pa>:ihle  .lanuary  2.  1948. 

!o  shureholders  of  rcronl  Ihe  0th  day 
j  of  Dercnihrr,  1947. 

j  R(K)ks  not  chised. 

I  By  Order  of  the  Roanl. 

V.  \\\  HOT.MNr, WORTH. 

I  S'er  re  t  a  r  y  -T  re  a  su  re  r . 

Montreal,  Que.,  Noveniher  29,  It)  17. 


PROVINCIAL  PAPER 
LIMITED 


by  Klven  that  Regular 
d  of  I'o  <m  Preferred 


Dominion  Coal  Company, 
Limited 

DIVIDEND  NOTICE 

NO'riOK  is  hereby  Kiven  that  subject 
to  ohtainiuK  the  approval  of  the  Foreign 


l.any,  payable  .lannnry  ’2211(1,  IIMS.  to  Unarlerly  HiviiliMnl  of  I'b  on 
Vbaieholders  of  reeord  al  Ihe  close  of  ''liK-k  has  been  deeinreil  by  I*bO\IM,I.\L 
business  on  December  .31,  1917.  I'.V  I*EH  I.IMITEI).  paj  aide  Deeeniliei  l.-)lb. 


by  Order  of  Hie  board. 


A.  G.  SILI.IVAN,  i 
Secretary.  | 


1917  to  shareholders  of  record  at  close 
)f  business  Deeember  ."(lb,  1917. 

(S'iKiied)  W.  S.  b.MtllEH, 

Secretary-'l'reasnrer. 


.Montreal,  December  .1,  1917. 


Important  Economic  Changes  14  I:’"''"'  Canada  a  dividend  of  | 

.  _ ,  rt  J...  T- T  G  cents  ijer  share  on  the  oiitstandin:{ 


Abnormal  Coniiitions  in  P.E.I 


Cnimilative  Sinking  Fund  Preferred 


Crop  Year  .  16  I  Slock  of  lids  Company  has  been  d 

Fisheries  Affected  bv  Unfavor-  elared  payable  on  :HsI  '.lanuary,  191,9,  1o 

ahio  WooH,.,,-  T  sliareliolders  of  reeord  at  the  elose  of 

ab.e  Weather  and  Lower  l  business  on  -.'illh  December.  1917.  siieh 

'flees  .  16  dividend  bein;?  for  Hie  iiiiarleily  period 

Fraser.s  and  .Mathe.sons  in  N.B.  '  endim!  :iist  Herember,  1917. 

Forest  Industry  .  17  Hy  order  of  Hie  board. 

Rail-.vays  I'lay  Big  Part  in  Mari-  i  b.  C.  McDONVi.n. 

times  Indu.strv  .  18  Seeretary. 

Maritime  Board 'of  Trade  Serv-  !  oVeember  ’jth.'  1917. 

ing  Broad  Interests  .  19 

P.E.I.  Has  New  Power  Program  20 

N.,S.  Crop  Season  Did  Not  !_  ,,  ■ 

Mea.sure  up  to  1946  Year  .  .  21  !  DomUIIOII  StOOl  And  Cool 

Maritimes  See  Decline  in  Lum-  I  _ j 

her  Market  .  22  CorpOfOtlOn  Limited 

Statistical  Revie'A’  of  the  Seen-  DIVIDEND  NOTICE 

rity  Markets .  23  ; 


Dominion  Steel  And  Cool 
Corporation  Limited 

DIVIDEND  NOTK'E 


NoItt  K  iH  In'ix'hy  Kixn  th.it  snhin  t  j 
Inillisfrial  Ulld  Inde.T  “hluiniJiK  tin*  appruvul  o1  till-  I’oriM^in 

I  K\chaitMi‘  Fontiol  Boaid  nf  Kannila  u 
Xiiihhj  P.  A  P.  1  7  (loidiri)  l.etn*)  M  11  tlivideiici  of  2.7  «t*nin  per  shart*  on  tin* 

Mfiiiip  Oold  .  10  |.;ikes  Paper  3  oiitstaiidiiiK  <^>ininon  Kla^x  ''B"  sliaieis 

VitKio^  an.  Oils  .  II  <,vpsiirti  l.iine  .  2t  >>f  th^  Kupital  S‘l<M'k  of  tlie  ('i«>rpoi-alion 

XiiKio-Uon.Mi  .M.  10  lledp-y  Masrot  .  10  i  has  hern  detdaied  for  Ihe  half-yearly 

XiKUs  <  All  p.  ..  21  Iforiie  Oil  ....  II  ‘  P<*i  lod  rndiiiK  Deeenitirr  3Ist.  1947,  sneh 

\rniistiee  .  |o  Imperial  Oil  .  .  II  I  dividend  to  he  payable  on  .laiuiarv  20lh, 

\shle.v  Of»hl  M.  M  .lason  MIfies  .  ..  19  |  1948.  to  shareholders  of  reeord  at  1h** 

Ih’iinha riiois  P.  .  2  Kavrand  M.  19  ;  elose  of  business  oji  Ilerenilirr  22nd,  1917. 

4eH  J<‘Iephone  ,  2\  K irk .-Ofihlen  19  ,  py  Order  of  Ihe  Boar<l. 


Alfiiiie  OoltI  .  I9  |.;ikes  Pap<' 

.\n^l(><.an.  Oils  II  (•vpsiini  l.inie 

AukIo-Uoiin  11  .M.  10  llrdp-y  Maseol 

Aikus  ( A>i  p.  .21  iforiiP  Oil 

Ainilstiee  (iold  .  19  Imperial  Oil  . 

Ashley  Of»h|  M.  M  .lason  Mines  .  . 
Beanhariiois  P.  .  i  Kavrand  M. 

Bell  'Jelephone  ,  21  K irk .-f if»1<Ien 

R3  -  A  I.a  Salle  Vknif 

B.r.  Pull)  7  f.insrman  T.ak^ 


Beanha rimis  P.  .  2  Kavrand  M.  19  ;  elose  of  business 

Bell  'JVIephone  ,  21  K irk .-f iohlen  19  ^  py  Order  of  II 

B3.-  Beat  .'t  i,a  Salle  Vknife  19  i 

B.r.  Pull)  7  l.irofnian  T.ak^  .  11 

(.al’f  S1d»ut  041  fi  Marrfonald  M.  i 

f,.  Sr  F.  f.orp  H  MeArthu**  f.h**"!.  3'  To. 

River  19  Mon^la  Pore.  11  9,  1947 

Oan.  B  of  r.oin  4  Mont.  Is.  Power  2 


R  r.  Menus  A  i  n. 

Secretary 


Fan.  FfWid  fq-od. 

P  B.  .. 

FejiTI  P«jii'iipmi 

I  l/il* 

i  oii>  . 

fi* 


7  N.B.  Power 
I  j  O’Brien  fioM 
11  ■  I'unoll  (r.dd 
I  riuunJiP.  P^U 
•  nnejo 

jv  Pvvfina  UjI'} 
i'.  ri.  Law.  Corp. 
'*  '*1-  Pipvr 

VncT.'inl'Tarj 

Vlriffs 

.  ‘{and.  Fheniiual 
P>.  Superior  Oils 


Approve  Winding  Up 

Mf.  Royol  Hotel  Co. 


i.)!:;.'  'i,:.  'v^  ^7  '4'-‘Ci3*ve'y  gverwhelrrun? 

li'jTT.e  rw.nu’3  "jef  '^ha'T'int'^ar!  ...  1  In  cf  fiJ'ur  it- 

Da.ru.-.i'a.-i  E-:.t  x-.erna  luine.!  59  corded  votes  shtii ehoiders  of  the 

Dr.i.ia'^V  ■  hV  Ko.val  Hotel  Co.  Ltd.,  at 

ICI.IoriM  y.  1(^  'I F.onuison  l.niicl..  HI  .special  meeting  in  Montreal 

lamoti.;.  I'ia.ei.  7.  I'nbrd  <>il»  ..  ’1  this  week  gave  approval  to  wind- 

G^Hnean-poSer  ;  J  !  n7v"d,oB  18  .  Proceedings  and  distribu- 

Giant  YTtnife  .  11  ‘  won  of  assets  of  company. 


>1  The  Consolidated  Mining 
'  And  Smelting  Company 
Of  Canada,  Limited 

DIVIDEND  NO.  85 

NOlICK  IS'  IIKRFBV  (iIVKN  that  a 
j  Dividend  nf  per  shaiT,  \xith  an 

I  <*\ha  (ii.strilmtlon  of  pn  share,  on 

!  the  paid  up  Capital  Slo<*k  of  the  (!oin- 
!  puny,  has  this  day  hern  drtdarrd  for 
j  thr  six  n)onths  rndiii({  .3tst  Dercmhi'r, 

I  1947,  pa>al)lo  on  tin*  l.'itli  day  of  ,Ian- 
'  nary,  1918,  1o  shHrrholdrrs  of  rrc'ird  at 
I  Ihe  close  of  hiisliuss  on  tlie  I7lh  <lay  of 
I  December,  19  47. 

I  By  Order  of  the  Board, 
i  J.  K.  RIKKY, 

,  Secretary. 

Morilreal,  P.  Q., 

1  December  «lh.  1917. 


EDITOR  AND  ASSISTANT  SECRETARY 

Applications  are  invited  for  the  position  of  editor  and 
assistant  secretary.  Duties  will  include  responsibility  for 
publishing  professional  magazine  and  various  aspects  of 
the  work  of  fhe  association. 

Applicant  should  have  some  training  and  experience 
in  the  publishing  field  and  ability  to  handle  staff. 

The  initial  salary  will  be  dependent  upon  candidate's 
qualifications  and  experience. 

Applications  must  set  out  complete  personal  Informa¬ 
tion,  academic  qualifications,  experience  and  names  and 
addresses  of  at  least  three  persons  to  whom  reterenoe 
can  be  GGsde.  Applicsiions  will  be  treated  as  confideriiial 
if  so  rsquested. 

THE  DOMINION  ASSOCIATION 

OF  CHARTERED  ACCOUNTANTS 

10  Adelaide  Street  East,  TORONTO  1.  Ontario. 


